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Background and Objectives of Monitoring Report

According to paragraph 36 of the JI guidelines project participants "shall submit to an
accredited independent entity a report in accordance with the monitoring plan on reductions in
anthropogenic emissions by sources or enhancements of anthropogenic removals by sinks that
have already occurred. The report shall be made publicly available."

The objective of the present monitoring report is to provide the complete, consistent, clear, and
accurate calculation of the emissions reductions, within the boundaries of the Sreden Iskar
Cascade Hydro Power Plants, for the period 1* January 2010 — 31% December 2010.

‘ SECTION A. General Project activity information |

\ A.l.  Title of the project: \

Sreden Iskar Cascade HPP Portfolio Project, September 2006 (“The Project”), Rev.1, dated 8
November 2006.

‘ A.2.  Jl registration number: |
The project reference number is 0063.

\ A.3.  Short description of the project activity: \

The project envisages the establishment of nine Hydro Power Plants (“HPPs”) on the river
Iskar, about 40 km north of Sofia, with the overall objective to generate Emission Reduction
Units (“ERUS"), reducing 370,970 tonnes of CO, equivalent in the period 2008 till 2012
(inclusive).

In year 2000, the Municipality of Svoghe carried out a feasibility study of the proposed HPPs. It
attracted the interest of several energy companies that proposed to jointly develop the project
with the city and in late 2003 the Municipality of Svoghe and Petrolvilla signed a Letter of Intent.

Based on the Memorandum of Understanding on co-operation between the Kingdom of the
Netherlands and the Republic of Bulgaria in reducing emission of Greenhouse Gases (“GHGs")
under article 6 of the KP the proposed JI portfolio project aims at reducing GHGs by replacing
electricity generated from fossil fuel with electricity generated from renewable hydraulic energy
sources. Here below the project parties including the Carbon Credit purchaser, and the Project
owner.

Legal entity project participant (as Pa_rty involved \{vishes 1 pe
Party Involved applicable) considered as project participant

Vez Svoghe AD
Bulgaria (Host Party) Boulevard Cristopher Columbus, 41 No
1592 Sofia, Bulgaria
EBRD (for the account of the
Netherlands)
One Exchange Square
London EC2A 2JN, United Kingdom

Table 1: Party involved

Netherlands No

Project Design Document (PDD) including baseline and monitoring plan has been prepared by
engineering consulting company MWH S.p.A.. The Letters of Approvals (LoA) have been
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issued by the Ministry of the Environment of the Republic of Bulgaria on 01.08.2007 and by the
designated focal point of the State of the Netherlands on 28.11.2007.

“Sreden Iskar Cascade Hydro Power Plants” project has been approved by a provisionally
accredited independent entity (AIE) and has been granted final determination on 03.12.2007.
PDD and Determination Report are available on the UNFCCC website under project reference
number 0063.

A.4. Monitoring period:

¢ Monitoring period starting date: 01/01/2010;
e Monitoring period closing date: 31/12/2010".

\ A.5. Methodology applied to the project activity (incl. version number)

‘ A.5.1. Baseline methodology:

The ACM0002 “Consolidated monitoring methodology for grid-connected electricity generation
from renewable sources” version 07, sectoral scope 01, 30th November, 2007 has been used
to identify the baseline scenario of the proposed Jl project. This methodology also refers to the
“Tool for calculation of emission factor for electricity systems”.

A.5.2. Monitoring methodology:

The ACM0002 “Consolidated monitoring methodology for grid-connected electricity generation
from renewable sources” version 07, sectoral scope 01, 30th November, 2007 has been used
to monitor the proposed JlI project.

\ A.6. Status of implementation including time table for major project parts:

The project will be implemented in three phases: (i) implementation of the first two HPPs; (ii)
implementation of three more HPPs; and (iii) implementation of last four HPPs.

The location of the nine HPPs, the start construction dates according to the PDD and the dates
on which the individual HPPs will become operational are reported in the table below. In 2009,
Lakatnik and Svrazhen Hydro Power Plants were in operation.

Location Start Construction date Commissioning Date Commissioning Date
according to PDD according to PDD 9

Opletnia July 2009 September 2010 Under construction

Levishte July 2009 September 2010 Under construction
Gavrovnitsa July 2009 September 2010 Under construction
Prokopanik May 2010 June 2011

Tzerovo May 2010 June 2011

Bov-Sud May 2010 June 2011

Bov-Nord May 2010 June 2011

! Both days were included. Monitoring period includes time from 00:00 01/01/08 up to 24:00 31/12/08.
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Table 2: Scheduling of the Portfolio activities

\ A.7. Intended deviations or revisions to the registered PDD:

Since the start of construction works the project time schedule has been modified (see Table
3). The latest time schedule and activities plan is quoted in the Detailed Investment Plan (DIP),
a document Vez Svoghe has been requested to prepare by EBRD. The DIP, dated September
2010, follows the document "Industrial and Economic-Financial Plan in relation to the
Construction of Nine Hydro-Electric Power Stations on the River Iskar in the Municipality of
Svoghe in Bulgaria" prepared by Petrolvilla Group Energia e Ambiente and dated 18" May
2007.

According to this updated scheme, Phase Il of the project consists of the construction of the
hydropower stations of Opletnia, Tzerovo and Prokopanik, while Phase Il will consists of the
construction of the hydropower stations of Gavronitsa, Levishte, Bov-Sud and Bov-Nord.

For all the stations the construction works have been delayed if compared to the original plan
guoted in the PDD.

In the following table the operating hydropower stations are marked in green, while the stations
Opletnia, Tzerovo and Prokopanik are under construction.

Location Start Construction date Commissioning Date Commissioning Date
according to the DIP according to the DIP g

Opletnia April 2010 December 2012 Under construction

Tzerovo April 2010 December 2012 Under construction
Prokopanik April 2010 December 2012 Under construction
Gavrovnitsa January 2013 June 2015

Levishte January 2013 June 2015

Bov-Sud January 2013 June 2015

Bov-Nord January 2013 June 2015

Table 3: Updated scheduling of the Portfolio activities

A.8. Intended deviations or revisions to the registered monitoring plan (Decision 17/CP.7, Annex
H, paragraph 57 to be considered):

According to the Monitoring Plan checked and approved by DNV after the initial verification (3™
and 4™ July 2008), “the electricity distributor send the read-off measurements to the engineer in
charge of monitoring process who will verify the accuracy of the recorded energy data against
the data recorded by SCADA System. Both values will be entered by the engineer in a special
log book for that purpose on monthly basis (Annex Il)”. However, it must be observed that the
electricity distributor does not send the read-off measurements to Vez Svoghe. The procedure
is the following: a person responsible for Vez Svoghe and a person responsible for CES read
together the commercial electricity meter installed at Lakatnik hydro power plant, and they
countersign the reading which will be the electricity generation included in the invoice issued by
Vez Svoghe to the Electricity provider.

A.9. Changes since last verification:
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Since last verification, the following changes occurred:
e Two Internal Audits have been performed (FAR1 from the first periodic verification);
e The Audit Reports have been drafted (FARL1 from the first periodic verification).

In Table 4, Table 5Table 6 the corrective actions required by the DNV in the last verification are
quoted. All of them have been accomplished during the year 2010. In Table 7 it is quoted the
corrective action DNV has required Vez Svoghe.

CARID Corrective action request Respons_e from project DNV’s ass_essment_ o_f response
participants by Project Participants

The amount of electricity from Arevised monitoring report was

72 hours test, which was The revised monitoring report with checked and DNV confirms that the
CAR 1 delivered to the grid, has to be included recalculation was provided . . o

. . . emission reductions calculation is

included to calculation of by project owner.

N ) correct. The CAR is closed.
emission reduction.

Table 4: Corrective action requests in the Verification Report for 2009

CARID Corrective action request Respons_e from project DNV’s ass_essment_ o_f response
participants by Project Participants

The e-mail clearly confirmed that

The validity of the emission The confirmation of the validity for .
o . the EF sourced from NEK study is
factor have to be confirmed emission factor was obtained form I o .
CL1 still valid and it is applied for JI
clearly for 2009 year from Yasen Stoyanov from MoEW on 9 roiects in Bulaaria. The CL is
MoEW. March 2010. proj gara.
closed.
Vez Svoghe has to obtain The obtained authorization /17/
information about CEZ The authorisation of the CEZ was issued on 7 March 2008 and it is
CL2 authorization of laboratory, laboratory was sent to DNV as valid for 5 years and covers all types
which provided calibration of evidence. of devices, which are used in this
measurement devices. project. The CL is closed.

Table 5: Clarification requests in the Verification Report for 2009

FAR ID Forward action request Summarylof hgw FAR r_\as bee_n Assessment of how FAR has been
addressed in this reporting period addressed

Audit was provided on 26 November
2009. The audit records were
provided during the site visit and
electronic copy is attached in
monitoring report for this crediting
period. The FAR is closed.

The formal appointment of
internal auditor is pending and
the internal audit of project was
not conducted yet.

The audit will be executed during this
year and the results will be included
in the next monitoring report.

FAR 1

Table 6: Forward action requests for the 2010

Response from project participants
Vez Svoghe should clarify with The extract of par.V, art8 (3), (4) of PPA between Vez Svoghe and CEZ
CEZ, how delivered electricity partially clarify the procedure in case of failure of meters (considered very
from plants will be calculated if ~ improbable by CEZ): “If after the technical check-up there is wrong and/or
CEZ electricity meters break inaccurate measuring and/or calculation of the quantities electrical energy, a
down. The paragraph in PPA/4/  report should be prepared for the quantities that were incorrectly measured
FAR 1 does not contain the exactway ~ and/or calculated electrical energy. No later than 5 days from the composition

of calculation. If the Vez of the report under the previous paragraph Vez Svoghe shall issue debit
Svoghe’s meters will be used, (credit) notification for the difference between the recalculated and invoiced
the meters have to be quantities electric energy on the basis of the findings of the electricity —
calibrated (include calibration distribution company, verified in the report which is integral part of the

period setting). rectification document.”
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FAR ID Forward action request Response from project participants

Since the articles do not fully clarify the issue, ez Svoghe has been pushing
CEZ to get a more proper clarification on that. However, Vez Svoghe is still
waiting for an official answer from CEZ.

Table 7: Forward action request from the Verification Report to be performed in 2010

\ A.10. Person(s) responsible for the preparation and submission of the monitoring report

The person (s) responsible for the preparation and submission of the monitoring report are:

¢ Vassil Shumanov, Vez Svoghe
e Dario Dilucia La Perna, Consultant MWH

B.1. Monitoring equipment types

The measuring devices are implemented in accordance with the official “Electricity Metering
Rules” and comply with the technical and metrological requirements, defined by the “Regulation
for Metering Devices”. The devices have to undergo regular inspection and supervision under
the “Metering Law” and the “Regulation for Metering Devices”.

The commercial electric energy meter, owned by the Electricity Distributor (CES), records
active energy delivered to the grid (Actaris mod. SL7000, code 3X57.7/100-3x240/415V
1(10)A)). The Vez Svoghe Company is not allowed to have access at the commercial electric
energy meter. The commercial measuring meter is not connected to the SCADA system, and
consequently is not monitored remotely. The public provider will pay close attention to the
correct operation of the measurement devices and the correct measuring values

Further to the commercial electric energy meter, a static electric energy meter is installed in
each Hydro Power Plant. It records the electricity generation only for verification purpose. The
values recorded by the static electric energy meter are then transferred to the SCADA system
(Monitoring System) in order to report the trend of the electricity generation. The electricity
generation on SCADA system is different from the electricity generation booked by the
Electricity Distributor (CES) because it includes auxiliary equipment of the plant whose
electricity consumption is not paid by the Electricity Distributor.

B.2. Data collection (accumulated data for the whole monitoring period):

As the amount of electricity supply to the grid from the JI project is defined as the key activity to
monitor for verification process, the main data collected during the monitoring period are the
electricity invoices issued on monthly basis to the Electricity Distributor. The electronic copy
of the invoices is stored into “GHG emission reduction\Invoices” folder. Production data history
is also stored at Main Grid, the owner of measuring devices, in form of electricity sale invoices
issued by Vez Svoghe. The information flow is described in “Monitoring Plan” document at §
2.4.2.

Further to the copy of electricity invoices, the “monitoring annual report” is generated and
collected during the monitoring period.
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B.3. Data processing and archiving:

A new folder called “GHG emission reduction” has been created into the SCADA server
including all documents related to the Monitoring Process. In particular, the following
documents are stored:

Monitoring plan-pdf format;

Annex |-excel format;

Annex ll-excel format;

Annex IV-scanned copy;
Invoices-pdf format;

Audit Report-pdf format;

Monitoring annual report-pdf format;
Non-conformities registry-pdf format;

The folder is protected by password which is known only by the Chief operation & maintenance,
and the engineer in charge of monitoring process. The “Monitoring process” folder is structured
as follows:

Sub-folder called “Monitoring plan” which includes the procedures, Annex I, and Annex
I;

Sub-folder called “Invoices” which gathers all the invoices sent to CES;

Sub-folder called “Annual Report” which includes the “Monitoring annual report_20xx",
and;

Sub-folder called “quality control and assurance procedures” which includes the training
certificate of the auditor, “audit reports”, and non-conformities registry.

Marne Size | Type Date Modified
() Monitoring plan File Folder 7412008 10:50 AM
) Invnices File Folder 7412008 10:50 AM
) Quality control and assurance procedures File Folder 7412008 10:50 AM
) Annual Report File Folder 7412008 10:50 AM

Figure 1: Structure of the “GHG emission reduction” folder

All records are maintained in paper and electronic form until 2014 (during the crediting period
plus two years) for JI project purposes.
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‘ SECTION C. Quality assurance and quality control measures

\ C.1. Documented procedures and management plan

The “Monitoring Plan” is the most relevant document including all the procedures. It is stored in
the SCADA server in the following folder: //GHG emission reduction/Monitoring Plan.

C.1.1. Roles and responsibilities:

The personnel involved in the Monitoring process and their responsibilities are the following:

e Shift operator of Sreden Iskar Cascade Hydro Power Plants: he is responsible to control
the correct operation of the SCADA System and ensure the proper operation of the
measurement instruments;

e Auditor: he is responsible to perform internal audit (he cannot be the same person who
is charge of monitoring process);

e Engineer in charge of monitoring process: he is responsible to assess and validate the
reliability and accuracy of the data recorded. Furthermore, he is responsible to calculate
the total annual Emission Reductions (see Annex |), update the monthly document (see
Annex Il), and generate the “Monitoring Annual Report” on status of the yearly
Monitoring plan progress. He has also to liaise with the Chief operation & maintenance
about any non - conformities.

e Chief operation & maintenance: responsible of the monitoring plan.

C.1.2. Trainings:

The internal auditor(s) have been trained by MWH in order to elaborate and plan the annual
internal audit plan, execute the audits according to the approved plans, elaborate, submit and
distribute pertinent reports, and supervise the implementation and fitting of amendment and
preventive actions, if any.

C.2. Internal audits and control measures

The procedure of internal auditing and control measures is included in the “Monitoring Plan”.
This procedure has the purpose to describe the established system for the programming and
execution of internal audits of the Monitoring Plan of Sreden Iskar Cascade Hydro Power
Plants. The Internal Auditor must comply with the following requirements:

e He has to be trained by an Independent Company with proven expertise in developing
PDD projects;

e He must be certified by an Independent Company as auditor (see Annex 5);
e He must have participated to at least one audit as observer;
e He can't be the same person involved in the monitoring process.

The internal audit for 2010 was performed two times: on 10" May 2010 and on 16" December
2010. Annex 6 includes the audit report drafted after the completion of internal audit process.
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The audit plan for 2011 has not been defined yet. It is going to be set up within the end of
March.

\ SECTION D. Calculation of GHG emission reductions

‘ D.3.1. Project emissions

Since the Project is a hydropower project; it does not give rise to direct GHG emissions.
Therefore no formulae for calculation of direct emissions are provided here.

PEy =0;

D.3.2. Baseline emissions

Baseline emissions include only CO, emissions from electricity generation in fossil fuel fired
power plants that are displaced due to the project activity, calculated as follows:

BE, = (EGy — EGypaseiine) X EF grid, cm, y

Where

BE, = Baseline emissions in year y (tCO./yr).

EG, = Electricity supplied by the project activity to the grid (MWh).

EGypaseine = Baseline electricity supplied to the grid in the case of modified or retrofit facilities
(MWh).

EFgia,cmy = Combined margin CO, emission factor for grid connected power generation in year
y.

Being the Sreden Iskar Cascade Hydro Power Plants an installation of a new grid-connected
hydro power plant, the methodology (“CBM”) ACMO0002 Version 07 assumes that all project
electricity generation above baseline levels (EGpaseine) Would have otherwise been generated
by the operation of grid-connected power plants and by the addition of new generation sources.
As the project activity is the installation of a new grid-connected hydro power plant, the
EGpaseiine IS €qual to zero. Baseline emissions are calculated by the following formula:

9
BEy = Z(EGyi xEFyi);

i=1

D.3.3. Leakage

The main emissions potentially giving rise to leakage (LE,) in the context of electric sector
projects are emissions arising due to activities such as power plant construction, fuel handling
(extraction, processing, and transport), and land inundation. Project participants do not need to
consider these emission sources as leakage in applying the current methodology.

This project activity does not claim any credit for the project on account of reducing these
emissions below the level of the baseline scenario.

Ly =0
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D.3.4. Summary of the emissions reductions during the monitoring period

Emission reductions are calculated as follows:

9
ERy = BEy—PEy—Ly = BEy = Z(EGyi xEFyi)
i=1

Joint Implementation Projects will very likely have an impact on the operation of an existing and
new plant in the short term (marginal operating costs) as well as delay the implementation of a
new plant in the longer term (marginal build costs). It will be possible to use a power sector
model for forecasting of the build margin as well as of the operating margin.

According to the “Monitoring Plan”, the emission factor adopted for the CO, emission
reductions comes from the document “Baseline Study of Joint Implementation projects in the
Bulgarian energy sector’ that have been carried out by the NEK in 2005 and it should be
updated annually. The methodology used for Baseline Determination is developed on the basis
of merit order dispatch analysis. This methodology does not consider the build margin as
described in ACM0002. However, in case of Bulgaria it is appropriate to only consider the
operating margin, because the combined margin concept was developed for CDM projects in
developing countries where electricity demand exceeds electricity supply, and a CDM project
will thus also potentially displace the construction of new power plants (reflected by the build
margin). This is not the case of Bulgaria. The methodology adopted by the Ministry of Bulgaria
is included in Annex IV.

The Ministry of Bulgaria has formally confirmed that the above mentioned document is taken
into account while evaluating the CO, emission factor for JI projects developed in Bulgaria.

According to the PDD, the grid emission factor is evaluated ex-post. It means that the emission
factor ex-post is considered in case the Ministry of Bulgaria updates the above mentioned
Document including the new and updated emission factors. Otherwise, it will be used the latest
value officially published.

The last update of the document “Baseline Study of Joint Implementation projects in the
Bulgarian energy sector” dates back 2005. The latest emission factor published by the NEK
(May 5™ 2005) has been considered since these values have been confirmed by the Ministry of
Environment and Water (Annex 4).

Two analyses are performed by the NEK:

1. Baseline emission factor for all plants, including nuclear and hydro-power plants;
2. Baseline emission factor for generation plants, less Nuclear, Pumped-Storage and
Hydro-Power Plants;

The first approach is too imprecise to analyze the reduction of CO, emissions in a Joint-
Implementation Project, because the operation of nuclear power plants and, to less extent, the
operation of the four large hydro-power cascades of the power system are not influenced by the
implementation of such projects. The second analysis has been considered in the current
Monitoring Report. The next table summarises the latest emission factors published by the NEK
for two scenarios: minimum demand and maximum demand.

2 See Annex 3 and http: //www.moew.government .bg/recent_doc/climate/Baseline$20CEF$20Summary.pdf
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Scenario Stagnation -

Minimum Demand tC02/MWh 1.078 0.956 0.917 0.902 0.899
Scenario Prosperity -

Maximum Demand tC02/MWh 1.059 0.947 0.908 0.884 0.833

Table 8: Dispatch data adjusted operating margin emission factor (latest emission factors)

In order to be conservative the maximum demand scenario, which is resulting in lower carbon
emission factors, has been considered (as in PDD calculations). The emission factor used to
guantify the CO, emission reduction is 0.908 tC0,/MWh. The table below summarise the
achieved emission reductions in 2010.

Annual energy
Year Hydro Power Plant generation 3
MWh

OF Il N =S  Amount of achieved

Factor4 emission reduction
tCO2/MWh (tCOy)
2010 Lakatnik 16,324 14822
(Full year)
2010 Svrazhen 0.908
(Full year) 17,037 15,470
Total HPPs 33,361 30,292

Table 4: Achieved emission reductions in 2010

% See Annex 1, 2 and 3;

* See Annex 4, 5;
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Annex 1

Monthly invoices

LAKATNIK
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Pasmgnt
Mo lBAN BGIUNCRTERIIOVZSVBGNI

Harsy elerdficanon
[=TE
Sy s on

BiC UNCRBOSF

mnwlﬂﬁw iy, QIQ‘.‘HH:! Hagann
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Bey Caore 000
VEZ SVOGHE 00D

Docrarans | Suppler

Aapec 3 Cotem OiXpeiogupHomutitet)
Addrsss Solia, 41 Christophir Columbus

i (GG VAT irsotiboaion rembe

e—
lelal1] ajolelzla]elals] | | 1 |
EMKEM | LILPIN
lilale]l e jzlalelale]l 1% | |

A

4E3 APMAAL e

b
aw__ copn v pamancie ¥ | (.
Asfreis

/

iy A0 JUNC /AT indeticalon remibas
BG|1|?|5|1[EI3IIIE|?|

IFIJ’I

Iil?l!-JtIalalaIszl |

SAKTYPA | INVOICE

MiRCT Has caenkata: Bunrapen

[ ReBerho wanocTie | Dobir nate Howep _ 0000000050 Place of it deal
O Kpanwrio masectee | Credit nete Mueribar
Kt i Typa Me [ATS el WiLAREE Ll (o] r
Ta invoice No. Dl of issuance
M Hapagsionas i H3 CTOSOETE AN ySmyTITE Mapea Konwsecrsd | Efme yewa| Omcrsnxa Cronsoct o BGM
MNarme of goods o Senaces Mavisare iLing DeRsnunl Vil BN
ot b wBru 1E5T 0. 20004 371 G205
33 M AE T4 TEH o 3004 2010
___|Erorgy production from Lakatnik HPP for Apol 2010
| {according o prosccol rom 3004 2010
OO-OBIS 3 sy TR CTABG Wi Herdeacnnaane wa A00
Saviwea ocrons | T base 371 620,35
Empal grownd fov 7% VAT raihe o forsapplicanon of VAT MﬂfTﬂrﬂlﬂ.]’ 2%
Cronom sCe | SETHEHACTOTHS S THEMNGOET W NET TANRIN 0B TCTO TS Cresingey s JOC / VAT 74,304 07
R THpEABCET i Al el # 42 CroTism
Say four hundred fusty frvs thousand nine hudreds forty four B | Total 445 044 A7
042 BGH Cyln 3b Anduies | A i bat pasd 445 G4 42
Crosam Cysd 38 DL
Amount h be past say

Dt v Josnsinmg Chnmme:

T

Paymers
"‘%&Jmnmlwzmm BIC UNCRBGESF
s

Mp Barsa: Yvmpagir Byrdaim All, Cogwn, LIY, ogme: Ca, Hegons
Bar insitbion Unicradt Buhank AD, Sofia, branch Sv. Mool

i cask Isirak Frartiar

O ntpod  [3] ¢ npenogHo HepesmaHe
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MAY
Boy Coore OOJ UEA ENENFPO BhITAPHA f ,F
VEZ SWOGHE OO0 .'; EM/
HocTansn /' Supplior TlnmyaaTan | Fecpent (
Oyn Xpucopop Konyut Nedt Aupoc__ Cotun,yn "I C Paxoacortn1 40
ml# 41 Chislopheor Columinas Bhed. Acxrypia
o UG /AT NETO H 3 e [0 | VAT i
LJ_!1I; ulnlalalila]d 1 11 | Bla|1]r]s alale]z]r
EWHEMH [ LICPIN EMHEMH ¢ LG
Lilslolofalalelsl] | L 1| Ldzlslvjajalafaie] | | | |
[ SAKTYPAS INVOICE MReTo Ha caemaTa Bunrapen
[ BeSwreo wanecrio | Dot note Howep  0OO00O005Z Flace of the deal
[0 Kpoasrie wsnsctwe | Credd nods Hurmbar
Kt qukmypa he [laTa WB wazBREHG: S3VA0N0 I,
T invoscs Mo Date of Bsuance
e HLaRARHD8 IS 18 CTOGATE W yeyriTe Mepa HOPwrectan | Egwe wewia| OTCTwhen || Cromeoct o BGH |
Al of OF STV Megsum Ling Desdount Waliaw BGid
1l a1 MBEL] Nacamme =] 1,532 778 020006 BAE. 7055
33 . Mas nG oTeaTEn NpoToNON OT 3106 2010
- rsm Lakcairek HPP lor May 3010
_'mmmgmwu
|
Oooncasing 58 +yes CTRBER W3 HeHE-HCTRane na (10 Tl
Lga grownd v 0% VAT raie o nonapipdcation of VAT Al EEREN | T VAT 0%
Croncu aok | MOTHEACTOTAH WBCTOSOOT W LT XA OIS ERE0HT [ I VAT 7734591
WONET NaRE A 8 T T
Say hl.ﬂh.m‘d'lﬂml mmmmuﬂm s | Titad) 464 075,48
P i | a3 inbujs | Amocn (o it paid 464.075.48
CNonom Cylia 38 nnmuang ; ._-f_- 4‘,;,‘
;o
PR [~ =00 I
(O e =
Darta wa gasmieams culiamae | o ] Fingsyase: [J e Bpod  [7) ¢ nposnguo Hapewame
Payrant in cash B AR
Ma [BAN  BGISUNCATEI0IVZEVEGN]  BIC LNCRBGSF
Mm
Garma. Vwm-’@-m '-l-"' oduat Ca. Hegona
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Bew Ceare 000 HEL ENEKTPC BELMAPHA AL | l,/ f“
!
VEZ SVOGHE 000 ’{I{i Crid .-"",e”ﬁf’é ﬂjj{%
DocTapsue [ Supgier MoMywatan | Recoan o ! J'.-‘
Adpes rp. Coduian, Syn Xpestodap Hormmid Kedi Agpac Cadwia, vi."T.C.Fakoetan e 140 ¥
Aggress Sofia, 41 Chiistaphes Columbus Bied. Advass /
Meswrmpaan - Sousp na DO (VAT ndetfication namies: M BITHTHCILEACEH Wolep no Q0C / VAT noetficanon namoar L
IBIGI1I lolelalalelals]| | | | Bloli|7lali|afalalafz] | | | |
EMREMH 1 L'ICLF'N EHKENH ¢ LGP
[tlslol e lealefalale] | | | | Lilzls|t)slajejelz] | | | |
El LAKTYPA ! WWNCE MacTa wa caerkaTa: Eurrapse
[ DeButHe Wssectiae | Dabi note Hanep OOOGE000EE Flace of iha daal
[ Kpeantho masectve [ Crogkt note Humbar
Kl (pakTypa Me Data ma nasasare: G200 r
T invoice e, Dare of issudncs
] HENLERORAMIM HE CTONATE Ui yehyiane Mepia HonwsacTtao | E@v, uesa| OTCTeNKS CToRHacT B BGN
Namg of goods of SRS Measig Cuantity Livat grizs ecoenil e BGH
Mpaweegesa anexTpoaHaprds o MBEL] NexarHek KBTU 1,804 716 3. 20009 R
28 8. KWW N0 0748 TEH NEOTODoN o7 30.06.2010
Energy production Irem Laxatnik HPF fof June 2010
according 1o ::rm-:ﬂram 30.06.2010
o el s - el Oanwesa oc-osa | Tax base 3108 52
Laga praund for e VAT rafe or nonapyication aof WAT Oanw-saa crapa JAC =5/ Tar am VAT 2
LNCBcA BoHLED HETHEMETO T H TOMASCET W TR XAMRALH TRLICTH aDageoaT M Croauger wa S | WAT T2.821.48
W LUBST NEBad ® 74 CTOTHHEN
Say tour hundred 1hirty three housand thoes hundred Baanty Bewunn | Tows! 433 32674
&ix 070 BGM Cyig &5 anawsne | Aot lo be owid [T
Ly T T CYFE 33 MOBUAHE |
AmOunt i be pavd say - T,
- ——
8T8 HE AAHEHHOT] “\%%a [ etpod [ ¢ NOES0AHD HAPSWIAME
At vi sash park fransior
Mo 1BAN BG3IUNCRTEIOIOVESVEGNT BIC UNCREGSE
T  Banw antscanan
! C—— Mo Ganka: ¥rwipenut BynBam AL, Codin, Uy, o Ca. Hegena
unrus) (o Ffname: (gnakre) Hank Jnshfufian Linicredit Bulbank AD. Saofia, beanch Sv. Nedelia

_,..-""_-_-_-_'_____—
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JULY

_Beu Ceede GO0 HE3 ENEKTPO ELNCAPHA AD ;:{
WEZ SVOGHE 00D JMW AM—?
Oecrae-nk | Suppliar Namyaamen HWI.L'-"‘E"'T X
Aapac g Cofin, By XoecToop Konyut Hedi Azpe; Cogea, yr* M. Pakgocia b4
Accvass Sofia, 41 Christophes Golumbus Bhed. Adress |
TH O o P 0 (LT VAT et e s PAEHT e R e O 0 00 ¢ VAT NOESaRn Nemia
Gli|3olalz]efelale] | | | lelalslr(s| |a]slefels] | | |
EHK"EFH ! UK EHKENH  LUGPIN
[1]ajol g lajafjalsiel | | | | Llzlslolalalelalrl | | | |
[l @AKTYPAT VOICE MRCTD HA clANEETA: BwnrapnA
[ Hefiutmo wanecrws f Dot noée Hemap  CO00B000SS Flace of the daal
[ KpeaatHe wisscTHe f Crooit note Murmiber
Hwtt chasTypa e Jlama wa Hananase: AR T
To iivoice Mg Dalg of isguance
=] Flapmu Britadm e vl CTONE Wi YEmiaTe e ] Karwuecras  |Egen. penal O7crunea Cromnott m BGH
Mams of aoods pr seraces Lsasore Dorarsity Liritd e Chscount Vahve BGY
Mpow aneanHa enaTpeeseprHA or MEELL laamex xEiru 1535310 0.2000a] 30720016
| Juaw K no oryeTes npatakan ot 31.07.2010
EnE[ﬁg preduction Trom Lakatrsk HPP lor July 2010
_1m_m"1mm‘:ﬂ from 31,07, 2010
|
CoHOnANNE 3 HYNBDA CTANRS W senaduncnmane va 400: s e T WA
Logad grovwd for 8% YAT mi or roracoécanon of VAT Desnusua cTamsc Q0C 5/ Taw @w VAT 0%
TRHCTA WHCTHEGET i OOEM MAMON WESTCTOTHH M 4ETHRSOeDET
Cnomom aciMeD : PEBE W 22 CTOTHHEN CroawocT wi B0C ¢ WAT 61,440 04
Say thres hundeed sivty @ight thousand aix tundsed lourly Bowin | Tam! 450, 5a0 23
0,22 BGN C&uaunraﬂue-'ﬂmﬂrlubepw 368, B0 22
Cnosom cyma Ja nnawane :
Afauil b b pakd sag £ e D, ]
L1aTa HE JaHb-hoTD Ghﬁn‘l'wa,._,_b-b— fE 12010 LA O = Epon £ MPEEOaFG HAPEHG e
Care of (g [ gvant ? Paymient o cash bank ranglar
Mz IBAN  BGIIURCATEIOVISYEGHT BIC UNCRBGSEF
x Bank idanitfcanon
Y Mpwt Banka: Fumspener BynBask ALL Cogwa LY, oduc Ca, Hagens
: Bk insnlubion Uricredit Bulbank AD, Safia, branch Sv. Medelia
——

el 2G04
5 || MASHR
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AUGUST
I.. G
s
Bay Cacra 200 YEJ ENEETHO BEbNrAFWA A0 ,r'l j
WEZ SWOGHE OO0 55 ‘_uf_jl)'llr"l?
Dacrasums | Suppher Mary-aten | Aecigieny - 4
Anpes  rp. Codwm, GynXpecrodop KompsG Med] Anpec Cofmm, yn"T.C.Pakoecx ™ 140
Addresa Sofia, 41 Christopher Coumbus B, Advass
m_l"l,."l,l:l"'.l'ATrﬂdm WWW I'B,U.D:-J'I'.F.T nanElication nimbsr
Lg:t s1ﬂ|9!zlai91al1l | | HG ?5I |sls]alzlv] | | | |
EAKEMH f LGP :M'Em § UK
IIIaIUIajzl_SJQSHI | i1r?15I1iaI3raizl_[ I P
DAKTYRAS INVOICE MacTo ka cAENKATE: BLAranma
[ Aebwrsio nasactiie [ Bebit node Homep _ 0OO00O000RR Plage of [ dig!
O Kpeawtno masactie ! Credit nals T =T
K= danrypa M Fata s wananare: 3182010 r.
T iwdice Ma. Dale of auaneg
(] Hamexo@aHKe KA CTOWATA MMM YCIyrane B=pra tamweectoo | Eaue. ugdal OTCTENRS CrodkocT B BON
Narne of goods o sandoos Magcura Luanrify L price DNscount Washe GG
Tpawisesena enekToeHepTHA 0T MBELL Naka i KB JEE1E3]  (.2000E] 151 100,56
|33 . AeryoT i oTeETan ApaTeson ot 31083010 |
Enargy proguciion from HRF Lakamik for sugust 2010 i
| |aceanding lo gredocol frem 31.08.2090 !|
[
CICHOAAHKE 33 WYNERA GTARKE WA nEnayscnaeans va QOC: I; i Erma T e 151 100.58
L grownd for 4 VAT rale or nanappioaton of VAT Dadksha cramia QOC % 7 Tax ahe VAT 20%|
CRoBmM B | L0 OCEMIESET M EH TANGH TRHETA  ABANECET N3 CToRNecT ke LG S WAT IR o
W Y CTOTHHEM
Hay ong hndred eightyene thausand tres hundred tvealy Ercanvarer [ Tinta! 181 E0ET
0,67 BGM Cyua =5 anawane § AN i be pai 181 520067
CIOBEM CYME 38 NNEWARE |
Amcu o be pald say S oy -
Dara wa gaswsoTo cnburw E_Lc_,ﬁ. Tinauame; 0 = Gpai G NPEEOEHD HARENAANE
Dateaf ha tx avent o Fayment in cast bank s

| o AR TEESONGATRS0 CVESVEGHT BICUMCRBGSF
ank anifcanan

M Gk YHHEpEMMT BynEaneAll, Cofup, LY, ofuc Co. Hegena
Bank instnitian Unigredit Bulbank AD, Salia, branch Sv. Nedealla

CucTasnn;  Mnasan Juano
i * Praparad by |Hus 4 SauAr) e
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{

T
Eau Ceore OO0 UE3 ENEKTRO EATAPMA AL ) }/
1 '\'I
VEZ SvosHE 0D A Llase AL
DatTanus | Suppher 'I'Iunyua'ru.rl | Raciiam 7 T HIl'
Appac rp. A, Sy o Karymb Had1 Aagpec Coga, ¢n.'T.C.Pavasco bl 140
Addraae Salia, 41 Chaigicphar Colsmbug Bivd, Acl-pag
I-'l,:n:uruq:-na.prp-a- waiedp i U T rietfioatin i Wiy womep no [ ¢ VAT naodicetion nimiar
Blal1] a IﬂlﬂIEIHJSI"iHI 111 lelelal7|s|t[s|3|slalnl | | | ]
EWWEH / LICPIN ELVBERH J LIEPIN
[1l3lol s lzlalalalal | ] 1 | Llzlsia)sisjefala] | | | |
[ akTyRal mvoicE MAITD HE GOBNKATE, BRITEH A
[ DuSwtee wosecTien /| Do node Hawap OODOI000ES Flace af the gea/
O HpaaWTHe mrmbcvie | Crocl node Muvritar
Kt chakmypa M {IATA HA WERABANE: 82010 T
To invovce hg. Date af Esuanca
3 HammEHa8 Sne 13 ETORTE HAH FOIYIHTA Mapea Kanwieemea | Epan. yesa | CroTenea CToRHoCT 8 BGN
Fiama of 22805 OF SENEORE Aegaums I‘Ju'lﬂ- Ll prico Desroy Valsa BaN
Mipcsi3eaaaHa BNEHTHOSHENTHA l}'-“BEEnBKITHM aETy 527 104 020008 104 457 75
33 M. CRnTEMBpW N0 OTHETEH NROTOKON o 30 ".]E.i“.:"l{l
\Enargy preduchion from HPP Lakabnik for Saptembar 2010
| laceanding o protoced from 30.08.2010
o TR
Som sl W [mutuna ooecaa ¢ Tax tase 104 45770
Legal grownd for 0% VAT mafe or ronacmdcabion of VAT DOavbune cTaes BAC %) Tax rane VAT 20%
Cnomam Borsin @ CTO ABASBCAT KU NET MAMAOW TOHCTA LRCTASCAT M 8L HH NB oreanneT Ha 00 7 VAT 20 B93.55)
H 35 CTOTHHE
Bay one hundred twenfytes thousand theee hunded sixtyors BGN Bouen  Teds! 135 361,55
0.35 BGN Gywea 38 nnaaes ! Ao 0 b o 135 361,55
Cnoeam CyMa 33 Nnawame
Amaunt 10 b pand Say

Oarta =8 gansurem culamae:
Crare of Mo by dvant e

o

CBETHE_UF' Mnawen .I]upwn.- Ftarnan Dlhu;n.-

MirEuwEse:
Paymun

Mo IBAN  BRISUNCRTEIN IVISVBGN

Bank Aeriifeanan
Mpw S
Bank kestitian

C NpACAMD HARESLAKE
ban# ranaiar
BIC UMCRBGSEF

[ nGpoi
in ash

Yrstipand T ByndaHe AL, Copwa LY, odae Co, Hegens
Linicradit BuBbank AD, Sofla, branch Sv, Medelia

Propared by i vlllubhnluﬁllnd.:mu.m.lw
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OCTOBER (first invoice)

oo e s 08 B0 (VAT ndetdipticn rams

EHEIETH 1 IHCHIN

Bey Gaore OO/ = YEZ ENEXTPOEBITAPHE AL 1 / /|
WEZ SVOGHE DOD AL
Noctasq / Supplar MaryJaren § Facipsr
anpes i Codien, GynXpe o el Agpac Cagen, v T.C.Pakcecu ™ 140
Adcreas Sefia, 41 Chrigtogher Comaus Bivd, Atfoss 7

IBIGJ1I3]0I912I$19]3I=I | |1 ]

Flaes Mt o ones bosep 1o 005 VAT incelcaion nimber
!a|GJ1|?35I1I3IaIM2]?I | |
EWKENH ! UICPIN

tlsjol e lalelolals] | | | | Lfrislalslalefelz] § | [ |
DAKTYPA J INVDICE MRCTO WA CAENKATAE. BRA BOHA
[ Befiermo warecTee § Debif nate Hokep COO00006E Place of ife daal
(] Kpagumies uzmecTin | Credit ol Murngsar
Hata chaaTypa Me [ata Ha wapaeamea: 11.10.:2010 r.
Te inviehes Mo, Dl of iseugnca
e HanMEHEEEHAE Ha CTORKTE WNK YCTIYTHTE Mrpra Kormwecrpe | Egue. yena| OreTenka Crpdnact & BGN
mwo.fgma_[_s'"m'\.tm Moy Duarlru; Lini! Dvacont WVaksa BEN
Npommagens anexTpotsepran ot MEBEL Naxafrie BT 383 441 [1]} F8TE4.06
a8 negrand 0 110011102010 no o ™ieTes ApaTakan o
102010 L
Enengy production from HPP Lakamix far ibe period 01.10.2010-
11102010 accordeeg fo protacol fram 111003010
DO s 38 Hy o CTAEES Wi HeHEHGRNBaHS va 0T E i e T D 79 724,08
Logal groewss for 8% VAT raie or nonappicstion of AT Diwticina cratwn OOC % 7 Tax rals VAT 2%
Cnosom ncaued - AURCTRECET M NET KRN WECTETATHH ECTARCET # OCEM NE. Gt na J0C ¢ WAT 15 84481
W [LET cToTmke it
Say ninetyfive thaysand s honded sidyeighl BNG and DAT Bcamup | Tintal o5 GEE.EY
Lywa x nnawane /| Amounf o be paid a5 G88.67
Crnmom CYmL I8 NAGELLENE |
Amanny (e e paid 58y = O —= S
—_—

Jara na AAHLNHITE CiNTHE!
Crater of tha Law évirat

——FtrEnEae O stpo@t  [5] CApaBoOHD HEPEHEAEHE

Paprant i casfy bank Iraraster
=0 18AN  BG3ASURCATESIIOVISVEGNT BIC UNCRBOSF
Adavilboahan
Mpw Gatka: _'l'mnlpe,!"m Eyrfiank AJJ, Dﬁ-ﬂ]m_. LY, phwc Co. HB.q!}ﬁ
Banksiufion  Uniorod? Buiank ALY, Safia, branch . bodin__

Al 'ﬁuim

A
I ol b oy V
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{

Eau Ceore DO
VEZ SVOGEHE QD

Doctamnm / Suppher
Anpec 1P, A, Syn X puetodion Harmmb Hia1

Addraae Salia, 41 Cheiglophar Columbus Bivd,

R H T i b ireiins ot o JUTC ¢ VAT maedfication nirmber

lBlel1] a]alalzalelala]l | | |
EHHEMH / LICPIN
[1lajeo|l g lalalalafal | 1 | |

HE3J ERE

i

KTPO BbITAPMAAL }

LT, Lt'cupam A

Agpac

Tanyuaten | Racipam [ T
Cofan. g T.C.Pavoston bl 148

/

Acdrgas

I T iy s Hom
[Blel1|7]s]|

ne 100 ! VAT ngordcesion rmbar
I lelz|v

5|3 [ 11 | ]

EVHErH

Libvistalslsfefzlz] | | | |

¢ LNCRIN

[ DAKTYRA INWHCE

MaoTo e COenkata) Benragem

[ GoGnths wanocTen / Dot note Howep _ DODOODG06S Fiace af the s/
D Kpaas«THE HIReCTMe | Crac note MaLviar
K chawmypa he [IATH HE MISEEAHE: 3.0.2010 r.
To ivovice ha. Dare af Esuanca
Pl HauMEHIBaHN K3 CTORTE HIH FOAYIHTA Blapes Hanwuecmea | Egun. yesa | OTeTENRS CToRHeCT 8 BON
Ffiama of Jo005 OF SENoRE Alegauma I‘Jv.:'lm- Ll price sy Vaia 8GN
Mipcst 3paaaHa BNEKTHCEHENTHA EI’-“EEEHEMTHM aETy 537 10:4] 0. 20008 104 457 7%
33 M. CRnTRMBpW No OTYETEH NROTOKON aT 30 'ﬂ_q.i“.ﬂ{l
.Enu[gyjrn-du:llm from HPP Lakabnik for Saptambar 3010
| [aceanding ta protoced from 30.08.2010
CoHORRHMR 18 Wy TIRRE CTRROE W sl Ay pCnnesess wa 100
Dawnuria oowosa ¢ Tax bese 104 4577
Legal grownd for 0% VAT mafe or nonacmdcahion of VAT DOavbune craes QAC %) Ta rane VAT
CRo@ms Boiun CTS ABASECAT 1 NET MAMAOM TORCTA WRCTASCAT M 8LHH N& ETEHHGET HA gE: IV T
H 35 CTOTHHEN
Bap ene bundred bwenfyltive thousand thees hundned sistyone BGN Bcruea | Toia
0.35 BGN Cyuaa 38 nnaaes | Ao 0 b ool

Cnogam CyMa 33 NNALLEHS |

Amaunt 43 b pavd say

Oarta =8 gadsyromd cufume:
[rare of Mo [ dvont e

C'h.l:'rag_un'."-l"lnaueu ﬂm‘mmm Dllu;n.-

FrOpanichisy o (asd i St (AR § s Tagnatae)

MW ane:
Payman]

Mo IBAN  BRISUNCRTEIN IVISVBGHNT

Bank Aeriifcaron
Mpw Saoea:
Eank iesiuian

[ ofpoi
inoash

C NpARCAMTD HAREELALE
bank rransiar
BIC UMCRBGESF

YeipandT ByndaHe AL, Cogaa, LY, odwe Ca, Hegens
Uinicraail Bulank AD, Sotla, branch Sy, Medefia
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OCTOBER (second invoice)

i)
. L "
ey e ‘;{‘:. -._/:_.f_-_.'
By Coore Al YEZ ENEKTED B APUA Al 4 Fi /
VEZ SVOGHE AD ﬁ @WM M 7
Docraeqes [ Supplier L Momyaren § Hecipant L/
Agpec  rp. Codun, Dyn XowcTodop Komymb Kedi Anpes Codwn, yn. T4 Pakoacke W40
Address Sofia, 41 Christopher Columbus Blwd, Achreres
FaoHrabHesHEeH tonop no QIC { WAT indetifcaion nimber HasHreEn na QUG ! WAT indetibeation rimbse
lelalzlol1lalelzislslel | [ | lelol l7]5]113lslslzlzl 1 | |
EMHEMH ¢ UICPIW EWEEMH / LICYPIN
lz2lolsl alofvlelfal | 1 I | Ll7lslalalsfajalz] | | | |
BAKTYPA f INVOICE MacTo wa caenkata; Brarapes
[ BeSurro nasscrue [ Debit nate Howep _ O0OD000001 Vecs of the doal
] Kpeputho wapeoTee | Cradll note Narnbusr
Kbk diasTypa Ne HaTta Ha #agrnan: A1.16.2010 ¥.
T bnvaize Mo, Data af mepanies
Pz Havmoronamme 1 CTORHTE A wormyrume Blsipma Krumtwscre | Enpn. ygna| Orcrenra CromnocT & BGN
Nangd of Qoo OF S9rwGEs MaFsLE uantiy Linit prica gemnt VA BN
| | MNpowzeenera enepoeHepra o1 MEBEL Nasanisk 32 nepeoga KA BET 092 QU008 167 653.81
12.10.2010-31.10.2010 no oTMETEH NpaTO®ON or 31.10.30140
Engrgy produglion from HPP Lak ik Bor the pesiod 12.10.2010-
31.10,2010 scconding b projecsl from 31, 10.2000
Qe it e kil . b= AOC Oavbyia oowoos ! Tax base 1687 65381
Laga! grooand fov % VAT rade ar nonapplcation af vaT HAarmurs craea QA % ¢ Tax rnle VAT 2050
CROBOM BCHWE0 | BAECTA W EHE ¥WNALH CT0 DOIMLECET H HETUDE NEsa W 05T CTORKOET Ha T | VAT 33 530,764
Say Iwo hundred and ona thowsand one hundred sightyfour BGN Bipnna | Tolal 201 184.57
and 0,57 Cyua 3 nnayane ! Amount fo b paid 201 18467
CNOBOM CYMB 38 NMABWEAHE | JBSCTA W BLKS NHARLM CTO OCEMIACAT W HaTHEH
Amoon e B8 gRiT SRy twn hundre -ma._- & hundned eighiyfour
BGN ang
AT Wi BEHEMHOTE CnbRTHE: I : O egpod C NPEA0IHD HAPEMIEKS
Drada of tha 3w aver! Fayman! i caslh Bank fransier
= MMolBal  BGEUNCRTEIN OVZSVBGHT  BIC UNCRBGSF
= Banw wrniicanon
Coetamddn: Mnames Dunsos Parkegh T =1 = Mpw BaHka: WrMkzenst Bynbang A, Codwn, LY, st Ce. Hagena
| Froparsd by e 1 st i) INRIERT T 5 B institutan Unicredil Bubrank AD, Sofia, branch Sv. Medela
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NOVEMBER

/1

I { I

Sew Caore Al WEZ EQEKTPO BBAMAPWS A ;o
WEZ SVOGHE AD ‘;E L pits aeter i ,)dﬂ J '!5'",3
Doctaeqws | Suppler Hamyten T Fecped 17 = ,_,‘/

Aapec: 1p. Codwm, Gyn ApucTodiop Konymb Hedt Anpes _ Coms. yn.T.C.Pakess NI 140
Adrpzs

Agdress Safia, 41 Gheistopher Columipus Bhvd,

MneHTrpaaeney s ne 00 | VAT ncetfcalion nimber

lelalzl e l1|alolrlelalal | I 1 |

EWMKEMH ¢ LIC™N
[2lof4] s jolviofslaf b | | 1§

Mausiwdnigesn womig i JI0G | AT indeslcrion simbar

lBiclilz]s]1(alslalefirl | | |

EHKEMH J LICFIN
[ad7|slslslalebelzl 0 0 | |

Prepenad by

ims o gevwiis) Bl e

[F] ©AKTYPA! WYOICE MACTE Ha Lan<aTa; Bhnrapn
] DuSwtHo wisecThe ! Debit note Hamap COGO00000T Placs of the daal
O Kpogmtao nanectwe [ Croadl nofe Mmher
Kiri chakTypa M fara ua wagaeans 32D T
To iavaica No. Diate of isguanas
B3 Hanasmeapansg Ha CTOmATE MK WomTwTne Magea Homectss | Egus wewal Orcroma Croancct m BGN
MNama O (el or Sanames Moasoe Loy Lk pvioe [l =riting akia BN

Mocuaneness gneTpoaHepreA oT MEEL Naratyme 38 (=] 1078 600]  O.2000% 215 AT 16|

W, HoguwepK no cTYeTax NpOToRON o 30.11.2010

Energy production fram HPP Lakamik for Movember
| leccorging bo proloool from 30.11.2010

H| St
JrHomankE 32 HYNEBA CTADEA KA HEdI-ACNRRG NG a G D | Tax base 215 m? 16
Legal ground' for 0% V& T ralo or nonappiicanian of VAT i crames Q0 % F Tar i VAT 200
CNoBoM BoHw | ABSCTA NETORCET W Q8 EBET KWRIW CT IEBETAECAT W WaCT NE. Croasosr ra BAC /| VAT 45 190,43
0.59
Sap fwa Furdred fiftyning thovusand ana hundred rinetyss: BOMN Bearurs | T 250 10850
and 0,59 Ciwa =8 nnaware | Amaunt fo Be F50 108 50
CApsom cymi 28 NNAWAYE | APECTA NETAGCET W JSBET MANAGH CT0 SeBeTeceT
HWeCT ME. W 0.59
Amaia 1o b ol a3y T hundred filtyning thousand on e hundnéd ninahysic
BGM and 0.53 -
ara ka BaHE-RITE SolaTHe S0.11.2010 . Mnawane: O = 6poa C NpeROIHT HAPER1EHS
Dot cf S L st i - Faymant i cagh bank arsise
=T o l8AN  BGISUNGATEIHOVZSVBGNT  BIC UNCABGSF
i - Aane Maatieanen
Crevapwi: Mna Ao/ _Pl_amp;"-u'l:l' o —— Pow Banka: Yrnepegur Bynfignr AL, Codws, LY, ofwc Ce. Hegerm
Bank instutan Unicredit Bubank AD. Solia, Branch Sv. Nedaiy
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/

Beu Ceore Al

VEZ SWOGHE AD

Arcragums | Supplier
Aapes rp. Godies, Gyn.XpucTodiop Kormmt ed
Address Sofia, 41 Chrstopher Columbus Bhed

Mg ey sovep no 000 VAT nouficaion
[Blelzl o li|ajol7le]li]
EWWENH | LIGETN

I'I;IQFI

YE3Z ENEWTFD ERMTAPWA AD

F

A it i g
A Vp e 26
d MNemyuamen / Reciplant w

Agpec Cadms, yn.T.C.Paxpaco e 40

i y
ﬂ’fﬂ%’r J

¥y

Adrass

Fansmachun geoses sounp 0o J0G £ VAT indaslication nimber

lefGcl1|7ls|ifslalafzlz] | | |

EWKEMH | UICPIN

lzlojslalolzjalale] | ] | | Lilz|s|afajajefajz] | | | |
TAKTYPA ! WWONCE Macro wa caenvata; Bwnrapes
[J Dabwrmo uasacTue | Delit nane Hosen QOO000001 1 Flace of ha deal
O Kpaawtko wamecte | Crecit nate Marnbar
Himt dhairypa b2 Nera ka winzeaqe: 11.12.2010 r
T megice Mg, Daleaf-'ss_ifmce
L HaWLEH0BEHINE HE CTORMTE Wi YOI Te Mrpua Komweotes  [Eawe weka| Omorensa Crammoct 8 BGN
Mams of goods or seranes Measumg uarisity Uk pvice | Discourt Ve BEEN
TIpouzsBes e eNedTEoeHeprie oF MEELL Makatrix 3a kHT™ 1 B35 604 1020000 i B4 57
. J:IE*EM_BPM N0 OTwETes Npatosan ot 31122010
Emargy produclion frafn HPP Lakatnik far Decambar
according 1o protocol Irorn 31.12.2010
Doecmanan CTREE MEW HEHENHETABA C:
TR M SEHEEE e aase mE OO0 i - Foibiien A0 BAd 82
Lagal grovnd fov 09 VAT rade ar ronapedcanon of AT Taina cTaden [QOC %/ Tar s VAT 2%
CmoRos ACHD SETHPHCTOTHH TRRASCET W CE0&M KRNREOQN DOSMCITOTHHE CTOR=-00T il [_léj_[: VAT 72 976 B8
WECTASCET | agmH ne, | 090
Say four hundred thirty-seven thousand ard eght hundred sixty-one Bowurm ! ot 437 B51,80
cng BIGH arwd 0,90 Ty 34 nnawane | Amownl i be paig| 437 BE1 .50
CnoBow Cyua 38 ARALEHE | uBTAPWCTOTIN TRAIBCET W CAOEM XAMASK 0CEUCTOTHH
LUBCTARCET 1 B0WH N, W 080
Amoenl bo be paid Fay four hundred thimy-saven thousand and eighl hundred
sixty-one BGN and 0.80
Oata wa gavwasioTo chlinTiee: S.z2010 r. Mraugame: O eépad  [5] ¢ npeacaHo HEpeRLAHE
Oate af Mg fax avan| e f—_Paymant i cash Btk frdnaiar
,-F-"_-- M 1BAN BGIIUNCRYEIOIOVZSVBGNT BIC UNMCHBGEF
o - AT Bk iamineahen
Cuoraemn; r'}a.u-e;ﬂmm-'P:mm Diiliees J,-f' — Mo Gakea: YHiKpeauT Bynbane A0, Codmis, LY, odwe Co. Heasns
Prepared iy :nucﬂwniﬂﬁ"fﬂﬂdllmfhurﬂﬁ.' (RgEANN Bark nsstuhion Unicredil Bulbank AD, Sofia, branch Sv. Medala

-F.--'_-T_:_________._.—-—'_'_-__i-ﬁ'
= =

-r".‘-‘\_-
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Monthly invoices

SVRAZHEN
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F; , .-'_.'I
Bey Cuoee OO YE3 Fn.!m PO BLAMARUA A
11 e oa /g/; 7 :—|
WEZ SVOGHE DOD /-: : *-LZ-' i k5
Docramaa ! Supplar MNomypaaten | Rm-aﬁ. /
Aapec g, Codne, GynXpucTodiop Komymb Ned1 P.upac Coda, yn."T.C_Paxcscndhe 140
Accss Sofia, 41 Cheistopher Columbus Bluel. Adepgs F
-'\1n-ﬂn¢-m.|u:ho-|-w no OO0 T VAT incablisatan rembes FlASTH LRSI o ULG f VAT ircbpreicaiion rimibay
lelal1] s lolslelalslalil | | | 1BGJ1lrJEI1IaI3|nIz1?I L 1 1
EMKEMH | LICFIN EWKENH / LICPIN
Lrlslol o lelsfolal+] | | | | Llzlsfilalslelala] | | | |
DAKTYPA S INVWOICE MACTE M coencata: Bunrapus
O Aetmrne wisectie | Debit nafe Hamep 0000000045 Place of the dial
] Kpeawrho masectre | Crock mate Mumbor
Hrae dparrypa e [la7a Ha wanasana: 1EEa r
Ta irswics Ao Datae of ssuance
[ HEMUMEHOBEHNE M CTORATE WIH YCMYTITE Mapa FometuecTes  |Efvn wesa| Oncrena CrofmpcT g BGN
MamE of Joods or sanvices MeEELTa Ceantty | Un¥prce | Déscousd Vallig BEN
ponshegena enerpoeHenna of MEEL] Capasan kETY 1,887 348 0.19% A75.582.25
38 . Feryapm no cTueTeH npoTosen of 31.1 3010
Energy production from Suragan HPP far January MG
|scconding 1o prodecol from 3112010
DCHOBG-ad 38 HyNERa CTABGE Mo seia-mcaRase v 110 Dabintiad oezeoms | Tix base 375 50225
Fapal e ko (e VAT ralo or nonappécanan of VAT D crama AAG %/ Tax mie VAT 20
Cnopow By HE THEHCTOTAH W NETIECET XHNRAM WECTOTOTME ARG TASCAT M Crosroc ma 05/ VAT TS5, 11645
obEM neag u 70 CTOTHHDA
Say fawar unadred 8y Ihousand six hundred sighty nine 0,70 BGN Bcwan | Tiolal 450,698.70)
Cywa zan 1 Amount i B pavd AS0,E36.70
TNOBOW Cywed it NNALIAHE ;
Amoudt bo ho paiad aay
Oima Ha nawkHHoT0 Chiiumee: B I 1| R Nnauase: 1 eSpod  [F] cnpenogue MagosaHe
ke af 10 e dvant e R o i L - Payman| i cash hank anslar
B Mo lBAN  BGASUNCRTEINOVZEVEGNT  BIC UNCABGSF
- T Bank idendficaion
Crcranun: flramen Dun B M Gasika; yemspagur Bynfians ALl Cagma, LY, ofwe Ca. Heaen
Praparid b uy W Bank risiution Urncredit Bulbank AD, Scfia, branch Sv. Nedala
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FEBRUARY
_Bey Caore 0O HE ENEATPO BHATAPHA j {L
VEZ SVOGHE 000 mﬂﬂ:@’ {7(;( W
Tioctamae | Supphier = Tlmyaaten | Rocipokd |

Aapeo . Cogn, ugnx%g%uﬁ Ned1
Address Sofia, 41 Christophar mibas Bhed Adrgas

Anpec__ Cogen, yn.T.C.Pameco bidd

AT D o 0 U0 ) VAT ictstlicaion nmie: reTe!
[elalil s le olsl2fajalsj1] | | | | EG11?!5!-L3|3IaIzI?I oo
EVIETH { LIGPIN EVIETH [
lilzlel s lziafeolafa] | | | | |1I?I5I113I3[3I2I!I Lk Y
GAKTYPA | INVOUCE MiACTo Ha caenkata: Bunrage
[[] ReGuris napectwe | Debit asts Houwep _ OOO0OG0O0AT FPiaca of the deal
[ Kpomwrieo uzsecTHe § Crodit note Numher
Kim dhartypa ke [IaTh HB MIAHEANE: 222010 [
T kv N Date of lssuanca
L HEEMEHCSAHNE HA CTODATE HAK FETYIHTE Mapsa Hammectoo | Egsid uygsia| CmcTwnea CrofmacT 8 BGMN
Name of goads o SEees Maasure Lini peica Descsgind Wil BIGM
pouIsEaHa ene &% MBEL] Cepiskin wHT 1,467 815 PR 212,085, 19
38 WBRERYARE N0 OTATAN NpoTakan oF 26,02 2010
Errgy production from Syrajen HPP for Fabauary 2010
—Jaccandng o protosol fom 28,02 2010
I
CCHOBBHHA 1 Hyada CTanmh +
i A fawsn cxvoen | Tax bass 202.065,13
Lopa grroswned Ko 0% VAT rarie o nomapolcasion of WA T | Dsencusa crasem GAC %/ Tax mile VAT 0%
Cnonnm powa | TEHETH W RETIECET KHMALH NETCTOTHH M SO THRARALSCAT CronocT sa BOC | VAT 58,418.04
meBa W23 GToTaHm
Say theas hundred Bty theugard fve hundred foufoen 023 BGN Bhcwmanco | Total R0, 514.29
Cyedl 20 Anmapies | Armound fo be paid 350,514,223

CNOBOM CYME 38 FIRALLL e |

AU hi D i 4y

Oara i QanssnoT CulaTwe:

e o i ik ot

Cuaranmn:<T1
Froparod by

Mnawame:
i

ank idmitcation
Tk GamEE:
[~ Bank ialiviion

= BGININCRTE0 1 VESVEGNT

Yrnrpignt Bynfiane AL, Codgwme, LY, odwe Ca. Hanans
Linicradl Bulbank AD, Sofia, branch Sy, Nm

[ & Gpai & pEEo R e A

i gealy bank dansiar

BIC UNCRBGSF
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Beu Ceare OO0 YE3E {'fﬂ'ﬂ'j'bﬂr.ﬂ-F'lr'lﬂﬁﬂ
VEZ SVOGEHE OO ﬂ; W
[lpcTas-ug [ Suppier i Marmaarmen | Mﬁ
Appec rp. Codwen, Byn.XpucTodop Konymd Medi Agpes_ Cofwe, yn'T.C Pakoscd e i 40
Address Sofi, 41 Christopher Columbus Bhvd Areds '-..1
TR P NS H FO D 0 (U VAT indpeifoation resan | funimpsian s na [ (VAT nossdcoation nimbar '
l8ialils lolalzlelslslal I | | | IBIGl!lJlbI1IdI3IH!2ETI 1 1 |
EMIEH | UKFM EHWKENM | LI
lafsfoflelelajajaja] | | | | hi?lsillalalalzl?l i S T |
2] DAKTYPA ! INVONGE MACTe He caenkaTa: Bearapwn
[0 DBuofwrms waneot s | Dt mani Howep 000000045 Fiaca of ihe deal
[ Kpoawrke wzssctie ! Grodit nate Nambar
Kem dhakmypa ke Nara Ha uspasane: a|ama r.
T wviice Na. Diada of issuance
L Hammeseanse Ha CTORHTE UM YEmTATS Mpra Konwsectsa | Eowie upwa| Orememza CTodsHncT B BGMN
amm of goodks ar SAnvCEs Monsure Cuant Unkprice | Dissoont Vil BGN
(peA3RRAEHA Gt poarapA 6T MBEL] Capaxen KETH 2,234,508 0108 d44 GET 00
33 M.MART NG DTURTEH NODTONG 07 S1.06.2010
Energy pradustion from Svrajan HPP for March 2010
acoarding 1o pratocal from 31.03,5010
|
o :

CHORAH M 18 Hyssd CTAREA MNK HEHEuRGNRESHS Fa JIF1C fan cona T haaa 454,667.09
Laga) grownd or (% WA T ralo or nonapodoanon of VAT jin caaea [0 %/ Tax rake VAT 0% |
Crancu RowykD METETOTHH TPHAECET M TPH NMBSM WRCTCTOTWH Neea » 51 or. CromHocT ma LA ¢ AT 88,933 42
Say fiva hundned thity Sree theusand ard six hundred 051 BGN Bararss | Tokyl £33 60051

Cywis 26 Adapses { Amrounf fo be paid 531 G00.51
CNOB0M CYMA 38 AREWENE @
Amound o b pavd 88y y ‘:\
Dara va gsneunoro cufuman: (L0 Mnauame; [J BOp0R [ C NPEBhaHD HApEwTaHE
Dare of he v evant i =1 | i bank fansier
e 1= Na BEIBUNCRTSI0I0VIEVBANT  BIC UNCABGSF
- = fank fcation
Cucratiine- I"Inawu .l:lmmaa’ﬁm._qu ' Mow tanea Yrmpegut Byrfians A, Catpun, LY, afwe Co. Hogens
Frapared by Gank vt Unicradl Gulsank AD, Saolia, branch Sv. Nm:‘_rnha

_dd_,u-oﬂﬂumun;

F — — = =l
-
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A

/

£
Bey Caore OO0 UEZ ENGATRO BLITAPMA AT - {'{ /
VEZ SVOGHE D00 £ '7";{'
Ooctaesie  Supplies o Maryuaren | Recipen
Anpec wil, Byn X puerichop Kormaf Mad1 Agpac Copun, v T.C.Pakomcn e 140

Addraze Solia, 41 Christepher Columbus Bhed,

[T e gt womip ro JI0C VAT noetficaion nisber
| |a|9|2|a|9|3|1| I

Bla]1] a
EWKEMH 7 LICTFIN
N I - - T L Y |

Aoross

M.mmm:uu.»mp- woarep i JIOC VAT iRl nims

BliG FIE&l1| 313|881 2]7
EHKI'EFH-'UICIPI
[alzlslifalafajalzl | | | |

iy
[
/
[

DAKTYPA | INVOICE WACTE HB GoaneaTa: Beirapes
[ DeBurho nansetua ! Dabit moke Hamep _ ODOOOOOOET Place of the deal
D KpeanTHo nasecTie | Crecll nodn Morraber
Kt thakrypa e liata Ha kiageaHe: ALI0E00 (2
T inwaice Mo, Date af issuance
e “HAMEHORANKG Ha CTORATE KITH YCIYTATE Mapua Komwected  |EaMd. uesa| O1erenes Crodinact n BGN
Nameg of ar sevvices Mussima Gy binkt price | Disoown! Vakse BGN
Mpouasenena enesTpoesepin o1 MBEL] Capamen kAT 2,120,507  0.20008) 424,702 25
33 MLANAN [0 OTHETEH oo o 30042010
Enargy production Irom Swrajen HPP far Aprll 2010
ancanding b protecal freen 20.04.2010
Dolecaansg 18 WY NGEE CTARLE Wiy werdurcrmsane 1 L0G:
Ban-ra o0Ra ¢ Tax hasa 424, 292 35
Liagal grownd for §% VAT rala or nandpescabon of VAT Do cramea [IAC % 0 Tax rwie AT 2
Cromom eowsn ; NETCTOTAH # ABBET XANA0W CTD W NRTAE0AT NEBA H 70 CTOTHHEM CrofAnceT va QG J VAT B4 BSE 45
Say fiver hundned nina thousand one hurdred fifty 0.70 BGK Briwrair /| ToMai 509,150.70
Cyua o5 anawgse [ Amtun o be paid 508, 15070

CRoBom cyma 8 nnawiae ;

Amount fo be pasd say =i 0]

Mnawase: O ofpod  [7] @ npee0XH0 HEpEWLaH

Papmant 1 casl v franslr

Mo lBAN  BEISUNCATEXNOVIGVEBGNT  BIC UNCRBGSF

Bank icentification

Mt Gamea: YrnpaauT Bynbask A, Codwn, LY, odmc Ce. Hepens

Bank isfilufian

Unilcrads Bulsank AD, Salia, branch Sv. Medoia
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,..F
Bey Coarg (0[] UEZ ENEFTPO ELATARKA m, /{
NEZ SWDGHE 00D »:{Tru (i AHAD f /.’!\JIIW
[Aecrae~mk / Supplier Monywaren § Rocyard |
Aapes 1p. Coduen, Gy XpHcTodop Komyui Hed Aljpat Codma, yn."T.C.Pakecka R4
Adavess Sofia, 41 Christopher Columibus Bhed, Adviss [k
W i OO0 AT ndeit Flasmam womep 2 00 ¢ VAT inderboanion mmbai
|s|n|1|%|ur9rzlulﬂla|1l L1 1 IBIrI1|rI5 lifafalslz|z] | | |
EVIETH | LGN EHK'UH  LICPIN
Lilslole]afelalale] | | | | Lilzlslafslslalalz] | | | |
[Z] DAKTYPA! INVINCE Mecro wa cuenkata: Beatapus
[ mefutre wmmsctwn ! Gebit mate Houep _ ODODOOOSS P of the dial
[ KpmantHo wssectne § Cradi nete Mumirar
Kt chakTypa e Data na mganase; SELEID
Ta invovcs Ma. e of sudrice
M | Fammenonanne s cromme anm WEITYTHTE Mg Hommuectee  [Eqen. yowal OmeTwensa CrowinocT m BN
Mama of gaods or Serwoes Maasire sy Unitprice | Discoun Vi BGY
| [Maovisasars enexTpienepris o MBELL Copawes iy 1,347,311 (] SEBSNAAE
33 M3l 0o oTYETEH NpoTakan a1 31052010
Emangy sroduclion ram Svrajen HPP for May 2010
Accordiy o prosacel from 31,05 2010
o
Dl 30 Hy Mk CIABED MM NENTSATSEaane wa 00 e e 2p AE.45
Logal geawnd’ G 0% VAT rate or nonaipNcadon of ¥AT Aauwsnn crapsn QUG % ¢ Tax rmig WAT 0%
Criope mauK ; TPICTA ARALACET 1 THH NANEQM W METCTOTHH NEna W 15 CTOTHHE Corednecr wa (OC 7 WAT 5 516,69
Say threa hurednad twenty thies thiusand fen kundred 01 & BEN Bewsa | Vot F2ES00.15
Ciywes 38 nnaumes | Amoo o be paid| 32350015
Cnonom cywa 33 nnawane ;
Amaunt ko ha paid say
Hat Ma qaHsITa cofme; AL ane: O wGpott  [3] cnpesogie napewgasa
Leare af ta [ay snt ] Payment W cash hank franer
- L ™ floIBAN  BGIIUNCATEIDIOVESVEGN] BIC UNGREGSF
s _— Bk el o
LETABMAN.  Mnaken Janas’ Fl M Sasic: Fhimpeanr Bynbank All, Codem, LY., cinc Ca. Hegens
.-_/_‘mmrmw (b it s ™ Bar inshuan Unicredit Bulbank AD, Sofia, brarch Sv, Nedalla.
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Beu Ceare 000
VEZ SVOGHE CHOD

DpcTar-us § Suoplier
Bapes  rp, Godua, Gy KprcTodpog Kinymb Mad1

Agdress Sofia, 41 Chiistapner Golumbus Bivd,

L3 el it B Do 0 O sy LG

Blalil s lolalzlslalalil |

T ircbeason rambar

EMHEMH 7 LICRiN

| 3

| 1

lo] » |=lelalalaf 1 | |

J |

WEZ ENEKTRO ELNCAPHA Al

Mamysaman | Facpian

Anpes Cogin, yn. TG Pacoaco " Nel 40

Adrags /
T T0C  WAT insefeaton nmber 5
IBiG|1|?55|113|3|E|2|?| | I |

EWETH

[i]zlslalslslalalrl | |

LHCHRM

[F] @AKTYPAT INVOICE

[ OeSurso wigscTaa J Dokl note
[ KpegutHo M3BRCTHE | Credit neid

Houep
Mmber

QO0000005T

MACTO HA CABMKATA. Berrapus
Place of lhe daa!

Ko fakrypa Na Oata Ha #ananaees: GAR2010
To imvoiee Ne. Dare of issuancd
e HaMiaaraBanme HE CTORATE Wrk yCyraTe Meapea Kommwactan | Eaud, usna| OToTenka CroakocT B BGN
Mams o oS or sendces Maagure Quanfiy Limt prica Crssonl Vahee BON
I A Ere KTROEHEDTAR 0T MEEL Cay QA KBy [CEEEEE 0.20008 335.949.71
33 M WM MO DTHETER NPOToRDN o7 J0.06.2010
| IEnergy productian {ram Svrajen HPP foe .J.ma 2010
——F—MWHB i protocal ram 30.06.3010
1
(CAHCHRERA S My TIER CTASGH MW HEHF-ACTESaHE HY aac @"M om0k | Tay base 315, 548.71
Lagal grocnd lar (% WAT rale ar ponanaicanan of VAT Danerrs crapen AAC %0 1 Tax dig VAT 20
CMasam Dok | SETHDHCTOTIN M TRA RANANM CTO TOMIeCET W AEBET NBBa CrogAnccr ra B0 ¢ AT E7.185.54
W BS CTOTAHER
Sy taur hudred thres thausand one hundred tirty nine 0.65 BGN B J Tofal 403,130 .65
Cywa 3a nndusss | Amund o be pad A03,139.85
Cnomam cyraa 38 NEWEHS |
AT ie b pasd say . -
_.—-—'_'__.__-__'_.—-—._\_
aTta wa GaHeHHg sETE! GEFR0N0. I \ﬁ'hawan-E\ [] efipod [ ¢ npesciHo Hapesnaue
Date of .\'w}urﬁ'mluf 3 Payrmend in casl pank fransiar
// "ﬁ_\ Mo IBAN  BGIIUNCATENOVZSVEGNT  BICUNGRBGSF
_'_;_':r  Bank identibcation
Colragin —— T Bare: Yiurpeant Bynfawk A, Codwn, LY, agwc Ce. Hagens
Praparod &y o] TGRS | [2TIO) (g Band inabiuian Unicredi Bulbank AD, Sofia, branch Sv. Nedelia
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JULY

YE3 ENEKTPC EhICAPHA Afl /

Be Caare GO /I
VEZ SVOGHE 00D M ,Ah L ’(-1
Mame4atan Recipanr & T 75 % /’

L

Hocransc ! Suppliar
fgpec rp Codwn, Byn.spacradop Komyub hid1 anpec Cagean, yn. T.C. Fangsoos’ e 140

Accvess Solia, 41 Chratophar Coalumius Bhad, Aarass

L ECI T TR ] -uuupr_uu:..:ll: WAT indedoaton nimber
lelals]l siolelzlalalals] | 1 |
EHKEMH / UICPN

Havmatbicausomts sowip i LS VAT indetrfeatann et
lelal+7ls| |als

Lalzlz1 "1 1 | |

EVETH ¢ LICPIN

[1ls]olalelefsfal1] | | | | [N S TN 0 0
DAKTYPA ! WVOICE Mmcro ma coenkata: Ewarapas
[ Befurio wasecTwe ! Dahil mare Horsep DODOOD00ED Piace af the doal
[ Kpoawtreo nasectue | Credif rohe Wyrmber
Kt chakTypa He [arte 48 Wanasars T8 12
To svoice Mo Diada of Esuance
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Annex 2

Annual electricity production

|Vez Svoghe LTD: "Project Company" |

Monitoring Plan----ANNEX 11

|Monthly recording |

Year Hydro power plant Lakatnik Lakatnik Note Svrajhen  Svrajhen Note

MWh MWh

— 1
BT
T
I I
e |
oconer | s
I R

December

oecemver | [Lamn e |
oo | e |

Monthly electricity production (from invoices)
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Annex 3

CO, Emission reduction calculations

Company:| Vez Swoghe LTD: "Project Company" Reference

HPP Lakatnik

Efficiency Measure:|Establishment of Hydro power plant

BASELINE CALCULATION 2007 2008 2009 2010 2011 2012

Annual electricity saved from the grid “ 4,744 13,014 16,324 ““ Imported from Annex Il

CO, emissions from electricity production

Company:rVez Swvoghe LTD: "Project Company" | Reference

HPP Lakatnik

Efficiency Measure:[Establishment of Hydro power plant

PROJECT EMISSIONS 2007 2008 2009 2010 2011 2012
Annual electricity production from the HPP

CO, emissions from electricity production

Company:rVez Swoghe LTD: "Project Company” | Reference:| HPP Lakatnik

Efficiency Measure:[Establishmem of Hydro power plant

EMISSIONS REDUCTION 2007 2008 2009 2010 2011 2012

Baselne scenaro erission I N T e | e | o0 | o
Total project emission reduction —“ 5,024 12,324 1482 | 0 | 0 | Totalcrediing period 2008-2012= 32,170

Company:| Vez Swoghe LTD: "Project Company" | Reference:| HPP Swrajhen

Efficiency Measure:

Establishment of Hydro power plant

BASELINE CALCULATION 2007 2008 2009 2010 2011 2012
Blectricity saved from the grid ““ “ Imported from Annex Il

CO, emissions from electricity production

Company:rVez Swvoghe LTD: "Project Company” | Reference:[ HPP Swajhen

Efficiency Measure:[Establishmem of Hydro power plant

PROJECT EMISSIONS 2007 2008 2009 2010 2011 2012

Annual efectricty production fromthe HPP | wn [ o | o [ o [ o | o [ o |
CO, emissions from eleciciy production 1Co, [ o [ o [ o [ o [ o [ o ]

Company:rVez Swoghe LTD: "Project Company" | Reference:|[ HPP Swajhen

Efficiency Measure:[Establishmem of Hydro power plant

EMISSIONS REDUCTION 2007 2008 2009 2010 2011 2012
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Annex 4

CONFIRMATION OF THE EMISSION FACTOR IN 2010 FROM THE BULGARIAN
MINISTRY OF ENVIRONMENT AND WATER

™ I

Message |

oL @ @me XY S (]

Reply Reply Forward g cali - Delete 1 Create  Other
t

0 All Rufe  Actiont =
Respond Adions

You replied on 1122011 311 PM.
From: [ bg]
Ta: * Davio Diudia La Pema
e Miys Dimitrova;  brikolova @moew. government.bg
Subject: Emission factor

AAAAAAAA Original Message «-----

Subject:Emission factor
Date:Wed, 29 Dec 2010 16:15:54 +0000

Emission factor - Message (HTML) -
G e By ¥ 3 B
3 Related -
Block | 7y ot junt a
Sender i Select =
Junik E-mall T Optiens Find

Sent  Mon 1/3/2011 1:

From:Dario Dilucia La Pema =Dario Dilucia @uk mwhglobal com=>
To:'Milia Dimitrova ' <madimitrova@moew govemnment bg>
CC:Carolina Belli =Carolina Belli@it mwhglobal com>, Marco Baldini =Marco Baldini @it mwhglobal com=>, Chiara DiSilvestro =Chiara DiSilvestro @uk mwhglobal com=, "Vassil Shumanov
(vassil shumanov@pvbgroup bg)” <vassil shumanov@pvbgroup bg>

Dear Mr_La Pema,

In response to the below pointed email | would like to inform you that the emission factor have not been updated and the value quoted for 2010 is the curmrent value

Best regards,

Kinl Bankov

junior expert

Climate Change Directorate
Ministry of Environment and Water
Bulgana

Deaz Mza. Milia,

I am Daric Dilucia La Perna and I work for MWH,

an environmental consultancy firm, I am part of the team involved in the development of the 9 small hydropower stations on

the river Iskar in Bulgaria owned and operated by Vez Swoghe 00D,

Since this is a Joint Implemsnctacion project, I would need to know the updated baseline grid emission factor for Bulgaria in order to calculate the Carbon Credits
contracted. For this reaszon I would like to ask you whether the document "Baseline Study of Joint Implementation projects in the Bulgarian energy sector® parformed by NEK
have been updated or, otherwise, if you can confirm the value guoted in it for 2010.

Thank you in advance for yowr collaborationm,

Best regazds
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Annex 5

INDEPENDENT DOCUMENT OF THE MONITORING REPORT

Natsionalna elektricheska kompania
“Baseline study of joint implementation projects in the bulgarian energy
sector”
Sofia

Latest document - 05.05.2005
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1. Introduction

Bulgaria complies with the requirements of the UN Framework Convention on Climate Changes
(UNFCCQC) ratified by the Bulgarian Parliament in March 1995. Besides, the Parliament of the

th
country ratified the Kyoto Protocol to the Convention on 17 July 2002. The Protocol was based
on the ideas and principles set forth in it and develop them further adding new obligations,
larger in scope and detail than those in the Convention.

According to Art. 6 of the Kyoto Protocol, in order to perform its obligations for emission
reduction and limitation, each of the countries listed in Annex 1 may transfer to another country
on the list, or receive from it, emission reduction limits obtained as a result of projects for
reduction of anthropogeneous emissions of greenhouse gases by sources. In practice, such
projects are mostly implemented in countries with economies in the process of transition where
there are more opportunities for emission reduction, and at a lower cost. The amounts of
Emission Reduction Units achieved as results of the project may be bought by a developed
country for the purpose of keeping its obligation under the Protocol.

In Bulgaria, joint implementation of projects is viewed as an economically acceptable way of
reducing the emissions of anthropogeneous greenhouse gases and receiving, at the same time,
financial, economic, technical assistance and expertise.

In order to start work by the so-called “flexible mechanism” under the Kyoto Protocol — Joint
implementation (JP) Projects — a bilateral agreement has to be signed between the Government
of Bulgaria and another developed country or an international fund for protection of the
environment.

So far, bilateral Memoranda of Understanding and Bilateral Cooperation for implementation of
JP Projects have been signed with the Kingdom of Netherlands, the Republic of Austria, the
Kingdom of Denmark and EBRD in the latter’s capacity of trustee of a Prototype Carbon Fund.

2. Purpose of the Study

The purpose of the present assignment is to carry out a study in order to define the Baseline
scenarios of the Bulgarian Electricity Power System and calculate the annual Basic Carbon
Emission Factor (BCEF) of the Baseline in the process of operation of the electric power sector.

3. Introduction to the Baseline Study

The most important part of the preparation for a greenhouse gas reduction project is the Baseline
Study. It should define, in a transparent and comprehensive manner, what rate of COZeq

reduction and related financing can be expected. Besides, the Baseline defines and provides the
methodology of assessing which of several possible developments is the most probable in the
absence of the project and what emissions would be generated by that scenario.

The Marrakesh Accords (the decisions of COP7 in Marrakesh in November 2001) constitute the
central guidance as far as documents required by COP for climate protection projects are
concerned.

According to the Marrakesh Accords, the Baseline shall meet the following more significant
requirements:

1. To be transparent in terms of assumptions, method, project boundary, parameters, data
sources, key factors and Additionality;
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2. To account of important national and industrial policy measures and circumstances such as
sector-related reforms, availability of indigenous fuels, plans for expansion of the electric
power sector, and economic situation in the sector;

3. To be formed in such a manner that it would be impossible to generate ERUs and CERs for
reduction of activities beyond the project boundary on the basis of Force Majeure events;

4. To be project-based or standard oriented,;
5. To take data uncertainty into account. The assumptions shall be selected conservatively.

It means that the assumptions as to calculations in the event of hesitation (data range, data
uncertainty, etc.) shall be selected in such a manner that the resulting total Baseline emissions
would be low rather than high. As a result of that, the calculated emission reduction is
underestimated rather than overestimated and is, therefore, more stable with respect to data
status variations or with respect to criticism from outside. That increases the probability for the
Baseline to be accepted by the validator and by the stakeholders.

6. Besides, the Baseline selection shall be substantiated.

7. There is a restriction upon the choice of a Baseline composition method for projects under
CDM, but not for 3JI projects. The following three Baseline approaches are possible only:

a) “historical or existing emissions”

That generally well sustained wording probably leaves room for all substantial Baseline
methods because, in principle, every method can be supported by the argument that, directly or
indirectly, it rests on historical or existing emissions.

b) “emission of a technology that, due to obstacles before investments, is an economically
attractive alternative”

Practically, the purpose of that wording could be to extend the investment analysis method — an
economically attractive alternative.

c) “the mean percentage of emissions from comparable project activities during the last five
years implemented in similar social, economic, environmental and technological conditions, the
project activities of which belong to the best 20% in their category”.

That last requirement may be interpreted to mean that JI/CDM projects should not lead to
implementation of outdated technologies or used equipment, but to technological and social
progress, that is, to sustainable development in the countries where they are implemented.

Beside these official requirements of the Marrakesh Accords, theoretically there are no other
substantial directions restricting the Baseline development. This is to emphasize that, in the
development of a Baseline, the question “What would happen to the system and its emissions if
no financial resources came from Carbon Credit sales” has priority over adherence to preset
criteria.

Although, in principle, individual routes may be chosen to the implementation of that task, the
previous experience offers several already proven methodological approaches that should be
favoured. Other routes should be chosen only where there are special reasons for that and where
they are, respectively, adduced intelligibly by the author of the Baseline. Method selection
depends on the type of project, the data status, the preferences of Carbon Credit buyers, resp. the
parties to the Contract, the Baseline author’s experience, etc.
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4. Methodological Approaches to Baseline Determination

The Baseline Determination Methodologies fall into two broad categories — project-specific
approaches and multi-project approaches.

1) Project-Specific Baseline
a) Reference Group

From the point of view of a project specific Baseline, it is often emphasized that the type of
project, its size and availability of data are the main factors that determine the choice of
Baseline methodology.

The Reference Group approach requires finding of a similar country, region or project with
conditions comparable to the particular project for the purpose of studying a development that
does not include the Joint Implementation Project. The definition of a reference group in a
similar situation in the electric power industry, would be difficult due to different circumstances
with respect to fuels used, technologies implemented, economic aspects, electricity market
liberalization status and policy, etc.

b) Investment Analyses

In these analyses, all probable and realistic possibilities are determined taking into account the
technical, economic, political, social and environmental aspects graded by economic benefit, for
example through determination of the Internal Rate of Return. The highest-return alternative is
defined as Baseline Alternative. Due to the fact that economic aspects are the determining
factors for that aspect, such approach requires a solution model guided mainly by economic
considerations and the clear comparability of different options.

The potential for use of investment analysis in the electric power sector is quite limited because,
in principle, the new projects compete with a variety of generation units in the electric power
sector. It is very seldom that a new project competes directly with an existing unit. For that
reason the investment approach is not considered very useful in the electric power sector.

b) Scenario analysis

Risk-based analyses deal with the possible development scenarios in the absence of a project
taking into consideration various influencing factors such as technologies, policies and market
restrictions. Possibilities leading to high risk are dismissed and the most probable scenario is
selected as baseline. The main challenge in this approach is selecting the main influencing
factors and to determine the best and most reliable data sources for the study.

2) Standard-oriented, or Multi-project Baseline

There are a number of different approaches to Multi-project Baselines. They can vary from
average-emission specific emissions for a sector to technological standards of broad modeling
within the frameworks of the particular sector such as, for example, merit order dispatch
analysis in the electric power sector. In spite of the variety of approaches, the main point is to
provide a set of standard data that shall be used as a baseline for a number of different projects.
That can be also bases for comparison with respect to the baselines specific to a project and
could be expressed in specific emissions per unit of electricity output (i.e., Basic Carbon
Emission Factor /BCEF/ determined in tons of COZIGWh).

The multi-project approach is launched because, through the use of such methods, the
transaction costs of Joint-Implementation Projects will be significantly reduced. In other words,
the baseline development costs in Joint-Implementation Projects will be much lower than those
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developed in countries that already have a Multi-project Baseline and, therefore, the project
developers’ and investors’ costs will be significantly reduced. Therefore the present study will
also launch a number of projects that will be implemented by means of these mechanisms, as it
will launch implementation of smaller but environmentally friendly and stable energy projects
as well. Besides, there will be better predictability to the project developer in terms of number
of emission reduction units that will be achieved through a project.

More particularly, in the power plant case, the multi-project approach to a Baseline seems to be
a reliable and efficient solution.

5. Multi-Project Baseline for the Electric Power Sector

Considering the electric power sector, Multi-project Baselines find wide application in Joint-
Implementation Projects and in Clean Development Mechanism Projects. The reason is that, in
most cases, implementation of a project with capacity exceeding 20MWe, there is a marginal
impact on the whole electric power sector. Therefore, project-specific Baselines are not suitable
and multi-project approaches are preferred.

In the next section, an analysis of different Baseline methodologies based on multi-project
approaches is made, and their compatibility with the subject of discussion is examined.
Institutional conditions, available data and specificity of the Bulgarian electric power sector
should also be taken into account when the most appropriate Baseline methodology is finally
selected.

1) Mean specific emissions will all plants participating

At present, this is the most simplified methodology for Baseline determination. It assumes that
the project will displace part of the integral electricity generation mix. The problem with that
method is that it encompasses all plants with low operating costs that usually operate as
baseload plants, inclusive of hydro- and nuclear power plants. There is, however, almost no
chance for a new investment to replace the output of these plants; it is much more probable for
an investment to replace plants with higher operating costs such as plants fired with fossil fuel.
Therefore, that methodology may be rejected by the investor countries because the share of
nuclear generation added to that of hydro-power (about 50%) is large within the power system
of Bulgaria.

2) Mean specific emissions less Nuclear, Pumped-Storage and Hydro-Power Plants

In principle, there will be technologies that will continue to work irrespective of the adoption of
a Joint-Implementation Project. The best example of that are the Chaira Pumped-Storage Hydro-
Power Plant and the four large existing hydro-power cascades with hydro-power plants built
downstream of the weirs that have extremely flexible load-following capacity and can operate in
peak-load periods. That is not due to the high operating costs but rather to the opportunity
offered by them to choose the time of electricity generation in the event of unexpected need for
generation capacity in the system.

There is also a current trend in Baseline determination to eliminate the output of all nuclear and
hydro-power plants because the low operating costs mean that their output will not be affected
by new plants in the network. If NPP and HPP are eliminated from the Baseline, such
assumption shall be supported by clear written records and justified.

Therefore, this approach attempts to consider matters related only to consideration of mean
values in the system; however, precision here still remains questionable. The benefit of that



page 49

approach is that it will yield the variety of all loads that will be replaced by the project;
however, it will not yield the mean weighted value against the current (operating) costs.

3) Mean emissions for each Load Category

That involves load curve grouping into different load categories such as seasonal, peak,
shoulder, and base loads. After determining the load profile of a project, a direct comparison to
the same load category in the Baseline forecasts can be made.

4) Consideration of Solely Marginal Plants (Merit order dispatch Analysis)

The Least-Cost Method assumes that plants operating at the margin (at highest costs and, most
probably, with highest emissions) will be the first to be replaced. The method should indicate
the generation from each plant for every hour (or group of hours) within one year. The
assumption is that commissioning of the new capacity will displace plants that currently operate
at the end limit of the load curve. That analysis will require evaluation of the last unit(s) that
should be connected, for every hour or group of hours in a year and, in that manner, the specific
emissions per hour. That type of approach proves to be the most precise with respect to
determining which unit actually stops generating electricity. The negative aspect is the quality
and quantity of data needed for that method.

5) Operating Margin/Build Margin Methodology of IEA and OECD

OECD recommends to use the weighted mean between the operating margin and build margin
for determination of the Baseline. That is based on the assumption that a Joint Implementation
Project will very likely have an impact on the operation of an existing and new plant in the short
term (marginal operating costs) as well as delay the implementation of a new plant in the longer
term (marginal build costs). It will be possible to use a power sector model for forecasting of the
build margin as well as of the operating margin.

6. Baseline Determination and Computation of the Carbon Emission Factor (CEF)
Common to the Bulgarian Power Sector

6.1. Mean specific emissions (all plants included)

The study enables determination of the mean specific emissions and the corresponding CEF for
every plant and system-total. That analysis encompasses all power plants, inclusive of nuclear
power plants and hydro-power plants that release no emissions but contribute power generation
to the system. This approach is too imprecise to analyze CEF and, respectively, reduction of
CO2 emissions in a Joint-Implementation Project, because the operation of nuclear power plants

and, to less extent, the operation of the four large hydro-power cascades of the power system are
not influenced by the implementation of such projects.

6.2. Mean Specific Emissions (less NPP and HPP)

The study calculates and determines the mean specific emissions and the corresponding CEF for
every plant and system-total, only excluding NPP and HPP from the calculation of Baseline
emissions because they have low operating costs and, for that reason, there is not probability of
their replacement. An option with starting up of the hydro-power cascades with HPP
participating in the regulation of the system according to the above-mentioned calculations was
developed for the event that a JP project hypothetically replaces peak-load hydro-power
capacities of the system (HPP or gas-fired combined-cycle power plant over 20 MW).

That methodology can have quite extensive application in projects but still it remains a less
refined methodology and is recommended only in cases of smaller-volume emission reductions
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in the sector. For example, when integration of JI projects with less than 200 MW installed
capacity into the system is considered.

6.3. Mean Specific Emissions for Each Load Category

This approach is not considered in detail because it requires CEF determination for the overall
power system. The approach does not add much to the two previous methodologies and it can be
said again that it is a less refined approach and it does not reach far in determining what will
actually be replaced by the new capacity.

6.4. Integrated Resource Planning (Least-Cost Planning Analysis)

Merit order dispatch analysis for the power sector indicates, in economic terms, what
technologies or which particular generating units can be possibly replaced by a new generation
in the network. That can provide a realistic picture of replacement, more specifically in the open
electricity markets.

This method requires detailed information on the generating capacities and evaluation of the
marginal units that shall be started up from a cold reserve state for every hour of the year. The
power plants with guaranteed supply contracts shall be taken into consideration.

6.5. Operation Margin/Build Margin Methodology

This approach is a combination of marginal operating costs and marginal construction costs. It
can be applied in countries where the power system capacities are expanding. The problem with
this methodology is that it is difficult to determine the weighted mean between the Operation
Margin and the Build Margin.

7. Selection of Baseline Study Methodology

Following the argumentation here above, the methodology used for Baseline Determination was
developed on the basis of merit order dispatch analysis. This type of approach is considered the
most precise for analysis which unit will be replaced by a new capacity.

The merit order dispatch approach analyses the electric power sector on the basis of electricity
demand forecasts — minimum and maximum; fuel prices, new capacities and envisaged
rehabilitation projects; and cost estimates. For these analyses NEK uses the IRP Manager
computer model (Integrated Resource Planning Model).

The US software company Electric Power Software in Minneapolis has developed the software
called IRP Manager for US institute EPRI. Since 1995 the model is implemented in the
Bulgarian National Electricity Company for the least cost expansion planning of the power
sector development.

The IRP-Manager model provides comprehensive management of demand, supply, financial and
rate data needed for long-term integrated resource planning of the power sector. It coordinates
an expansive “Tool Box” of capabilities including: chronological simulation of demand and
resources, automated resource strategy development, decision analysis and complete forecasts
of impacts from all perspectives.

The forecast power balances obtained by merit order dispatching are used to develop the
Baseline study. The basis study itself was developed using the ACMO0002 Methodology,
“Consolidated Baseline Methodology for Grid-Connected Electricity Generation from
Renewable Sources” of UNFCCC CDM - Executive Board.

In order that the study can be as complete as possible and applied to the widest possible range of
JP projects in the Bulgarian power sector, all methods offered in the power plant operation



page 51

margin determination methodology are applied. The relation between operation margin and
build margin is assumed everywhere as 50/50 % for BCEF determination.
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Annex 6

INTERNAL AUDIT REPORT (10™ MAY 2010; 16™ DECEMBER 2010)
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INTERNAL AUDIT REPORT

Sreden Iskar Cascade HPPs Portfolio Project
Dated May 10" 2010

CONTENTS

A.  Audit Report
Annexes

Annex 1 - Internal Audit Check-list
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Background and Objectives of Audit Report

The procedure of internal auditing and control measures is included in the “Monitoring Plan”.
This procedure has the purpose to describe the established system for the programming and
execution of internal audits of the Monitoring Plan of Sreden Iskar Cascade Hydro Power
Plants. The Internal Auditor must comply with the following requirements:

e He has to be trained by an Independent Company with proven expertise in developing
PDD projects;

e He must be certified by an Independent Company as auditor;
¢ He must have participated to at least one audit as observer;
e He can’t be the same person involved in the monitoring process.

| SECTION A. Audit Report |

\ A.l.  Title of the project: \

Sreden Iskar Cascade HPP Portfolio Project, September 2006 (“The Project”), Rev.1, dated 8
November 2006.

‘ A.2.  Jl registration number: |
The project reference number is 0063.

\ A.3.  Short description of the project activity: \

The project envisages the establishment of nine Hydro Power Plants (“HPPs”) on the river
Iskar, about 40 km north of Sofia, with the overall objective to generate Emission Reduction
Units (“ERUS"), reducing 370,970 tonnes of CO, equivalent in the period 2008 till 2012
(inclusive).

In year 2000, the Municipality of Svoghe carried out a feasibility study of the proposed HPPs. It
attracted the interest of several energy companies that proposed to jointly develop the project
with the city and in late 2003 the Municipality of Svoghe and Petrolvilla signed a Letter of Intent.

Based on the Memorandum of Understanding on co-operation between the Kingdom of the
Netherlands and the Republic of Bulgaria in reducing emission of Greenhouse Gases (“GHGs")
under article 6 of the KP the proposed JI portfolio project aims at reducing GHGs by replacing
electricity generated from fossil fuel with electricity generated from renewable hydraulic energy
sources. Here below the project parties including the Carbon Credit purchaser, and the Project
owner.

Party Involved
Vez Svoghe AD

Bulgaria (Host Party) Boulevard Cristopher Columbus, 41 No
1592 Sofia, Bulgaria

EBRD (for the account of the
Netherlands)

One Exchange Square
London EC2A 2JN, United Kingdom

Legal entity project participant (as PR IO EIES 10 02

applicable) considered as project participant

Netherlands No
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Table 9: Party involved

Project Design Document (PDD) including baseline and monitoring plan has been prepared by
engineering consulting company MWH S.p.A.. The Letters of Approvals (LoA) have been
issued by the Ministry of the Environment of the Republic of Bulgaria on 22.12.2006 and by the
designated focal point of the State of the Netherlands on 28.11.2007.

“Sreden Iskar Cascade Hydro Power Plants” project has been approved by an accredited
independent entity (AEI) and has been granted final determination on 03.12.2007. PDD and
Determination Report are available on the UNFCCC website under project reference number
0063.

‘ A.4. Date of internal audit of current year (2010)

The internal audit was held on 10" May 2010.

\ A.5. Personell involved in the internal audit and responsabilities

Anton Milchev attended the audit as internal auditor. Plamen Dilkov involved the following
people:

e Vassil Shumanov and;
e Marina Dimitrova.

\ A.6. Methodology applied to the project activity

The methodology applied to the project activity is included in the Monitoring Plan.

‘ A.7. Intended deviations or revisions to the procedure included in the Monitoring Plan

No deviations or revisions to the procedure included in the Monitoring Plan have been done.

\ A.8. Changes since last internal audit:

No changes occur since last internal audit.

\ A.9. Person(s) responsible for the preparation and submission of the Audit Report

The person (s) responsible for the preparation and submission of the audit report are:

¢ Vassil Shumanov, Vez Svoghe
e Dario Dilucia La Perna, Consultant MWH
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Annex 1

CHECK-LIST
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10

11

12

13

14

15

16

17

Auditor's Name(s): Anton Milchev
Company: VEZ Swoghe
Date of last internal audit:

Date of current audit: 5/10/2010

List of people involved in:

Vassil Shumanov, Marina Dimitrova, Anton Milchev.

List of document which Monitoring Plan_JI_Petrolvila_rev2; ANNEX II_MC_rev, ANNEX |_MP_rev; Invoices 2010

have been walked

Check-list

#Non
conformities

Observed actions considered to resolve the non-conformities

Non conformities of last internal audit

Have been the non-conformities of last internal audit
sorted out?

If not, are some actions in progress to overcome | [T]Yes [] No
the non-conformities?
Document
Are the paper copies of invoices to the Electricity [ Yes [] No

Distributor properly stored?

Is the folder “GHG emission reduction” available in
the SCADA server?

Does the folder “GHG emission reduction” contain:
Monitoring plan-pdf format
Annex l-excel format
Annex ll-excel format
Annex IV-scanned copy
Invoices-pdf format
Audit Report-pdf format
Monitoring annual report-pdf format
Non-conformities registry-pdf format

Has the software adopted to store the data been
changed?

If yes, is the new version consistent with
previous one?

Yes
Yes
Yes
Yes
Yes
Yes

Yes

Yes

[yes

[yes

[INo

Ono

Operation of equipment

Has SCADA system properly worked till the date of
internal audit?

Yes

I No

Management

Are the persons and their responsabilities clearly
defined?

Is the instrumentation calibration plan properly
applied?

Yes

Yes

I No

I No

Measuring and calculation procedure

Did the Engineer in charge of the monitoring process
collect electronically on monthly basis the data
generated by SCADA System?

Are the data reported in the spreadsheet on monthly
basis as for Annex I of Monitoring Plan?

If yes, are they in line with electricity invoices?

Are the read-off measurements coming from the
electricity distributor reliable compared to those
recorded by the SCADA System?

Did the Engineer in charge of the monitoring process
rectify the emission factor compared to previous
year?

Ifyes, isitin line with new version of Document
issued by the NEK?

Did the Engineer in charge of the monitoring process
calculate the amount of CO2 emission reduction as
for Annex | of Monitoring Plan?

Yes

Yes

Yes

[yes

Yes

[ No

I No

Total number of non-conformities identified
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INTERNAL AUDIT REPORT

Sreden Iskar Cascade HPPs Portfolio Project
Dated 16" December 2010
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A Audit Report

Annexes

Annex 1 - Internal Audit Check-list
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Background and Objectives of Audit Report

The procedure of internal auditing and control measures is included in the “Monitoring Plan”.
This procedure has the purpose to describe the established system for the programming and
execution of internal audits of the Monitoring Plan of Sreden Iskar Cascade Hydro Power
Plants. The Internal Auditor must comply with the following requirements:

e He has to be trained by an Independent Company with proven expertise in developing
PDD projects;

e He must be certified by an Independent Company as auditor;
¢ He must have participated to at least one audit as observer;
e He can’t be the same person involved in the monitoring process.

| SECTION A. Audit Report |

\ A.l.  Title of the project: \

Sreden Iskar Cascade HPP Portfolio Project, September 2006 (“The Project”), Rev.1, dated 8
November 2006.

‘ A.2.  Jl registration number: |
The project reference number is 0063.

\ A.3.  Short description of the project activity: \

The project envisages the establishment of nine Hydro Power Plants (“HPPs”) on the river
Iskar, about 40 km north of Sofia, with the overall objective to generate Emission Reduction
Units (“ERUS"), reducing 370,970 tonnes of CO, equivalent in the period 2008 till 2012
(inclusive).

In year 2000, the Municipality of Svoghe carried out a feasibility study of the proposed HPPs. It
attracted the interest of several energy companies that proposed to jointly develop the project
with the city and in late 2003 the Municipality of Svoghe and Petrolvilla signed a Letter of Intent.

Based on the Memorandum of Understanding on co-operation between the Kingdom of the
Netherlands and the Republic of Bulgaria in reducing emission of Greenhouse Gases (“GHGs")
under article 6 of the KP the proposed JI portfolio project aims at reducing GHGs by replacing
electricity generated from fossil fuel with electricity generated from renewable hydraulic energy
sources. Here below the project parties including the Carbon Credit purchaser, and the Project
owner.

Party Involved
Vez Svoghe AD

Bulgaria (Host Party) Boulevard Cristopher Columbus, 41 No
1592 Sofia, Bulgaria

EBRD (for the account of the
Netherlands)

One Exchange Square
London EC2A 2JN, United Kingdom

Party involved wishes to be

HEE! i [ e S 2 considered as project participant

applicable)

Netherlands No
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Table 10: Party involved

Project Design Document (PDD) including baseline and monitoring plan has been prepared by
engineering consulting company MWH S.p.A.. The Letters of Approvals (LoA) have been
issued by the Ministry of the Environment of the Republic of Bulgaria on 22.12.2006 and by the
designated focal point of the State of the Netherlands on 28.11.2007.

“Sreden Iskar Cascade Hydro Power Plants” project has been approved by an accredited
independent entity (AEI) and has been granted final determination on 03.12.2007. PDD and
Determination Report are available on the UNFCCC website under project reference number
0063.

‘ A.4. Date of internal audit of current year (2010)

The internal audit was held on 16" December 2010.

\ A.5. Personell involved in the internal audit and responsabilities

Anton Milchev attended the audit as internal auditor. Plamen Dilkov involved the following
people:

e Vassil Shumanov and;
e Marina Dimitrova.

\ A.6. Methodology applied to the project activity

The methodology applied to the project activity is included in the Monitoring Plan.

‘ A.7. Intended deviations or revisions to the procedure included in the Monitoring Plan

No deviations or revisions to the procedure included in the Monitoring Plan have been done.

\ A.8. Changes since last internal audit:

No changes occur since last internal audit.

\ A.9. Person(s) responsible for the preparation and submission of the Audit Report

The person (s) responsible for the preparation and submission of the audit report are:

¢ Vassil Shumanov, Vez Svoghe
e Dario Dilucia La Perna, Consultant MWH
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Annex 1

CHECK-LIST
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Auditor's Name(s): Anton Milchev
Company: VEZ Svoghe
Date of last internal audit:

Date of current audit: 12/16/2010

Vassil Shumanov, Marina Dimitrova, Anton Milchev.

List of people involved in:

List of document which Monitoring Plan_Ji_Petrolvila_rev2; ANNEX Il_MC_rev; ANNEX |_MP_rev; Invoices 2010

have been walked

Check-list

conformities|

#Non

Observed actions considered to resolve the non-conformities

Non conformities of last internal audit

Have been the non-conformities of last internal audit | [x]Yes [] No
sorted out?

If not, are some actions in progress to overcome D\(es |:| No

the non-conformities?

Document
Are the paper copies of invoices to the Electricity Yes |:| No
Distributor properly stored?
Is the folder “GHG emission reduction” available in
[]Yes [ No

the SCADA server?

Does the folder “GHG emission reduction” contain:
Monitoring plan-pdf format
Annex I-excel format
Annex Il-excel format
Annex IV-scanned copy
Invoices-pdf format
Audit Report-pdf format
Monitoring annual report-pdf format

Non-conformities registry-pdf format

Has the software adopted to store the data been
changed?

If yes, is the new version consistent with
previous one?

Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes

[yes

[yes

[Ono
[Ono
Ono
Ono
Ono
Ono
Ono
Ono

[x] No

[INo

Operation of equipment

Has SCADA system properly worked till the date of
internal audit?

Yes

I No

Management

Are the persons and their responsabilities clearly
defined?

Is the instrumentation calibration plan properly
applied?

Yes

Yes

[INo

[INo

Measuring and calculation procedure

Did the Engineer in charge of the monitoring process
collect electronically on monthly basis the data
generated by SCADA System?

Are the data reported in the spreadsheet on monthly
basis as for Annex I of Monitoring Plan?

If yes, are they in line with electricity invoices?

Are the read-off measurements coming from the
electricity distributor reliable compared to those
recorded by the SCADA System?

Did the Engineer in charge of the monitoring process
rectify the emission factor compared to previous
year?

If yes, is itin line with new version of Document
issued by the NEK?

Did the Engineer in charge of the monitoring process
calculate the amount of CO2 emission reduction as
for Annex | of Monitoring Plan?

Yes

Yes

Yes

Yes

Yes

[yes

Yes

[INo

I No

[ No

[INo

I No

[x] No

[ nNo

Total number of non-conformities identified




