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LETTER OF APPROVAL

On the basis of the “Ageement between the Minister of the Enviromment of the Repubiic of Poland and the
Mezirter ot e Eonvivonsment of the Kingdom of Denmars on the tplewentation of Joint Lmplementation projects
fe redie greenhosse gas emissions” refernng to the project Mazurkie Landfill Gas Package (the |1
Project), submutted by AAEN Consulang Engineers A/S represented by AAEN Polska Sp. z o.0.
ithe Project Flost) to the Damsh Government, tking into account, that the Damsh Government
dechires provision of advance payment to the [I Project and wansfer of it to AAEN Polska Sp. z
ook, 1 herewith declare that

I Republic of Poland has raufied the Kyoto Protocol

2 Repablic of Paland will comply with the requirements w partcipate in Arocle 6 Kyow
Protscol projects as stated in the AMarrakech Accords.

fad

I recogiuze the ]1 Project to be a Jomnr Implementation project m accordance with article 6
of the Kyow Protocol and s underlying decisions.

4+ lauchonze the Project Hose, AAEN Polska Sp. z 0.0, and any future owner of the JI Project
to generare Clums on ERUs, by operatuon of the JI Project, in accordance with arncle 6 of

the kyvoro Protocol.

5 1 accept the manster 100% ot venfied ERUs generated through the JI Project dunng pernod
205-201 2, to the Danish parry. Using the baseline scenano the wransfer 1s esumated to an
amount of 478 743 ERUs.

6 ln case thar Republbc of Poland and Kingdom of Denmark fully comply with the
parncipanon requirements of the Marrakech Accords, the wanster of ERUs will be based on
arpcle 25 of rhese Accords (]I mack one').

Ly case of hick of possibihiey to transfer FRUs o Danish pare accordance with pmrisiun::

of kovoro Protocol and Marrakech Accords, both parties will um to realize the wansfer of an

eouivident ot greenhouse gas emission reducoons on a bikaceral basis,
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I acknowledge the fact that the JI Project will be operational prior to 2008 and will secure
emissions reduction of greenhouse gases in that period. Polish party will transfer to Danish
party on 31st of March 2008 or as soon as practicable thereafter 100 % of the emission
reductions generated through the JI Project during the period untl 31st of December 2007
using the Emussions Trading mechamsm of Artcle 17 of the Kyoto Protocol. The 100%
transfer 1s estimated to 119 225 Assigned Amount Units (AAUs). Poland agrees to use the
same method of verification as used for the verificaton of ERUs and agreed to by the Joint
Implementanon Supervisory Committee as regards the period of 2008-12.

Provisions of this Letter of Approval will enter into force when the Mimisty of the
Environment receives the wnung confirmaticn of reception of the advance payment by
AAEN Polska Sp. z 0.0, The Polish Minister of the Environment will inform the Danish
Minister of the Environment in wrting that the Letter of Approval has become operational.

The transfer of ERUs and AAUs from Poland to Denmark will be free of any taxes or levies,

if 1t is pursuant to the law of European Union and law of Republic of Poland and Kingdom
of Denmark.

ERUs generated from the implementation of the project and AAUs transferred using the
Emussion Trading shall not be a subject of any legal or other transfer to third parties.




