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BinkpuTe akuioHepHe TOBApHCTBO
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JIUCT-CXBAJIEHHS
MPOEKTY CHIJILHOI'O BIIPOBAJUKEHHS

“CKOPOYEHHS BUKUIB N,0 HA BUPOBHHLITBI A30THOI
KUCJIOTH HA BAT “A30T”, YEPKACH, YKPATHA”

[lum mucToM HauioHanbHe areHTCTBO EKOJOTIYHMX I1HBECTHLIH YKpaiHu
(mani — HauexoiHBeCTareHTCTBO) MOBIAOMIISE:

1. Yxpaina € Croponoio Kiorcekoro mpoTtokoiy 1o PamkoBoi xonBeHii OOH
npo 3MiHy KJliMarTy.

2. YxpaiHa IOKiIalae HaNeXHHX 3yCHlb, CIPAMOBAHMX Ha BMKOHAaHHA 10 1
Bepecuss 2006 poKy yMOB, HeOOXimHHX Iy y4acTi B Me€XaHi3Mi CIHiJIBHOIO
BIpOBaKEHHS BianoBimHo mo pimens 11-1 Kondepenuii Cropin PamxoBoi
Kongenuii OOH mnpo 3Mminy kiimaTy, ska BogHouac Oyma 1-to 3ycrpiyuio CropiH
KioTtcskoro npoTtoxomy.

3. HarjekoiHBECTareHTCTBO BM3HAYEHO OPTaHOM, SIKHH 3a0e3rneuye BUKOHAHHA
BuMor PamxoBoi xonBennii OOH mnpo 3MiHy KiIiMaTy Ta BIPOBaJKEHHS
MeXaHi3MiB, nependauennx KioTCBKMM TIPOTOKONIOM 1O Hel, 1 oOpraHoM,
BIANIOBIZIANBHMM 32 PO3IJISAA 1 CXBaJeHHSA IPOEKTIB, CIIPIMOBaHMX Ha 3MEHIICHH
o0csry aHTPONOreHHMX BHKHIIB abo 30unbIIeHHS abcopOuil MapHUKOBUX TIa3iB
3rigHo 3 KioTcbkuM npotokonom no Pamkooi kouBenuii OOH npo 3MiHy kiiMary.

4. YBaxaroyd MeXaHi3M CIIiNTBHOTO BIIPOBAUKEHHS PEabHOI0 IEPCIEKTUBOO
3aydeHHs 30BHIIIHIX 1HBECTHIi B IPOEKTH, CIPIMOBaHI Ha CKOPOYEHHS BUKUAIB
NAapHUKOBHX TIa3iB, HarekoiHBeCTareHTCTBO PO3ITISHYJIO MPOEKTHY TOKyMEHTAIlito
moo npoekry “CropodeHHs BUKHAIB N,O Ha BUPOOHMIITBI 830THOI KMCIOTH Ha
BAT “Asor”, Uepkacu, Ykpaina” (mani - npoekT CB) 3 TOUKM 30py BU3HAUEHHS
MOXJIMBOCTI MOTO KBajipiKyBaHHS B SKOCTI TPOEKTY CHLIBHOTO BIPOBADKEHHS,
3asBHUKOM SKOro € Binkpurte akmionepue toBapuctso “A3071”.
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5. 3a pesynpTataMd pO3IJIALY IPOEKTHOI MOKYMEHTallli Ta OTPHMAaHHX
EKCIIEPTHUX BUCHOBKIB Oyyio Bu3HayeHo, o npoekT CB 3amoBonbHs€ yMoOBam
crarti 6 Kiorcskoro nporokony no Pamkosoi xousennii OOH nipo 3miHy kiiMarty i
CXBaJIOETHCS B AKOCTI IPOEKTY CHiJIBHOTO BIPOBA/KEHH.

6. BiamoBigHO A0 ILBOro pimieHHs Ta 3rifHO 31 crarrero 6 KioTcekoro
npotokony A0  Pamkosoi  komBeHuii OOH npo 3MiHy — Kiimary
HanekoinBecTareHTCTBO YIOBHOBaXye Binkpute aknioHepHe ToBapucTBo “A30T”
abo Oymp-SKOro iHIIOr0 HACTYITHOrO JIEriITUMHOIO BlacHHKa mpoexty CB B misix,
0 BeAyTh N0 Tepefadi OAWHMIL CKOpodYeHHs BUKMIB (mani - OCB), sxi Oyne
OTPHMAaHO B Pe3yJIbTaTi 3A1HCHEHHS TPOEKTY.

7. HalekoiHBeCTareHTCTBO IlepefacTh IOKYNIEBI B paMKax MeXaHi3MiB,
nepenbauennx crarrsMu 6 Ta 17 Kiorcekoro mpoTokomy Ta pimeHHAMH 11-i
Kondepenuii Ctopin Pamkooi kousenuii OOH mpo 3MiHy KiiMaTy, sSika BOIHOYAC
oyna 1-ro 3yctpivyuro Cropin KioTcbKOro mpoTOKONy, IMepeBipeHy KUIbKICTh TOHH
OCB BuUKIIOYHO B 0Ocsrax, CTBOPEHHX y pe3yibTari 3iiiicHeHHs mpoekty CB 3
MOMEHTY MOro BIIPOBAJKEHHS JI0 3aBEpIICHHS MEPLIOro 3BiTHOI'O MEPIOAY - KiHIA
2012 poxy.
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22 December 2010 No. 2218/23/7 To: Open Joint Stock Company “AZOT”

18014, Cherkasy, 72 Pershotravneva Street

THE LETTER OF APPROVAL FOR THE JOINT IMPLEMENTATION PROJECT
REDUCTION OF N,O EMISSIONS FROM NITRIC ACID PRODUCTION AT OJSC “AZOT”,

CHERKASY, UKRAINE

Herewith the National Environmental Investment Agency of Ukraine (hereinafter — The NEIA)
informs the following:

1.

Ukraine is a Party to the Kyoto Protocol to the United Nations Framework Convention on
Climate Change.

Ukraine makes every effort to meet ihe eligibility requirements for participation in the Joint
Implementation mechanism before September 1% 2006 in accordance with the Decisions of
the 11™ Conference of Parties to the UN Framework Convention on Climate Change
serving as a Meeting of Parties to the Kyoto protocol.

The NEIA is appointed as the Designated Focal Point, which ensures the compliance with
the requirements of the UN Framework Convention on Climate Change and implementation
of the mechanisms envisaged by the Kyoto Protocol to it, and the government body
responsible for consideration and approval of projects aimed at the reduction of emissions or
enhancement of absorption of greenhouse gases in accordance with the Kyoto Protocol to
the UN Framework Convention on Climate Change.

Considering the Joint Implementation mechanism as a realistic opportunity to attract foreign
investments in projects aimed at the reduction of emissions of greenhouse gases the NEIA
has examined the project documentation of the “Reduction of NO Emissions from Nitric
Acid Production at OJSC “AZOT”, Cherkasy, Ukraine” project (hereinafter — JI Project)
whether it can be qualified as a Joint Implemeniation project, the applicant of which is the
Open Joint Stock Company “AZOT”.

Based on the results of the examination of the project documentation and recieved expert
conclusions it has been determined that the JI Project complies with the provisions of the
Article 6 of the Kyoto Protocol to the UN Framework Convention on Climate Change and is
approved as a Joint Implementation project.

In accordance with the above decision and the Article 6 of Kyoto Protocol to the UN
Framework Convention on Climate Change the NEIA authorises the Open Joint Stock
Company “AZOT” or any other legitimate owner of the JI Project to take actions that lead to
the transfer of the Emission Reduction Units (hereinafter — ERU) that will be generated as a
result of the project implementation.

The NEIA will transfer to a buyer verified number of tonnes of ERU solely corresponding to
the amount generated as a result of the implementation of the JI Project from the moment of
its implementation to the end of the First Commitment Period — end of the year 2012 —
under the mechanisms envisaged by the Articles 6 and 17 of the Kyoto Protocol and the
Decisions of the 11" Conference of Parties to the UN Framework Convention on Climate
Change serving as the Meeting of Parties to the Kyoto Protocol.

First Deputy Head,

Head of the Committee on Restructuring

of the National Agency of Environmental

Investment of Ukraine [signature] I. Varga

Seal
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