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Letter of Approval

Enforcing the policy of climate change Romania as an trNFCcc Annex IParty is guided by thi principles laid out i;"futicre 3.3 
"i th. 6onverrtion, whichstates inter alia thatparties should tut . into u..ount that ..policies 

and measures to
fl'Ji#*,'jffi;:ilfi should be cost 

'n.tl"L so as to ensure grobar benefits at

Article 6 of the Kyoto Protocol, adopted at cop 3 to the LrNFccc, allowsany Annex I Parfy to transfer or acquire- from any other such party emissionreduction units (ERug resulting fi'"* p.o3r.ti^ui-ro at reducing anthropogenicemissions by sources or enhancing anthropogrni, removals by sinks of greenhousegases for the Plloy of meeting itt to-rnit"i.nt. under Article 3 of the protocol.Trre Kyoto protocor was ratified by Romania through the Law no. 3 from2001' Based on this, Romania is willing to .oti*e the p"riA io i*pr.*ent jointrythe Kyoto protocors flexibre mechirisms. rrrg nro:ects developrng with theNetherrands are based on the "Mr-or*Ju* or unarrrtanding on co_operationunder Art. 6 0f the Kyoto protggot,-n-prol.ects 
befween fi.omania and theNetherlands" signed n tigg,and ratified by Law no.36g/2002.rhe project below was anatvzea # ,h;'iF 

?;-";;:;";004 meering of theNational commission on climate-dhange, ;ltl', 
llinistry of Environment andwater Management hereby issues *re preien, r*r"i of Approval.

Referring to:
proposal number. ERU 04/40
named Municipal cogeneration Targoviste, hereafter to be referred to as the ..JIProject"
Iocated SC TERMICA S.A. Targovisre \by .,S.C. NUON ENERGY n"Ofr4afUe SRL,,, hereafter to be referred to as,,Supplier"
dated 20.05.2A04,



the Minisfiy of Environment and Water Management of Romania declares that:

Romania has ratified the Kyoto protocol.
Romania will comply with the requirements to
Protocol projects as stated in the Marrakech
September 2006. {

participate in Article 6 Kyoto
Declaration, no later than I't

3' Romania recognizes the JI Prdect to be a Joint Implementation project in
accordance with article 6 of the Kyoto Protocol and its underlying decisions.

4' Romania authorizes the Supplier and any future owner of the JI project togenerate by operation of the JI Project, in accord.ance with article 6 of the
Kyoto Protocol.

5. Romania accepts and will issue and transfer to the Netherlands 3gg,120 t COz ofverified ERUs,-as we.ll as any surplus ERUs, that are generated through trre li
=-Projeqt fudng the-period from 200g untit-and inelu aingloT2.u 

T:^Stsfer 
of ERUs from Romania to the Netherlands will be free of any taxes

or leyles.
7' The fansfer of ERUs from Romania to the Netherlands is irrespective of anylegal or other fansfer of the rI project to third parties.
8' In case the Kyoto Protocol will not enter into force, Romania shall transfer to theNetherlands greenhouse gas emission reductions and all rights derivable therefrom on a bilateral basis in an amount equal to the number 6f u.rifr.d emission

reductions.
9' In case Romania and the Netherlands fully comply with the participation

requirements of the Marrakech Accords, the transfei oi pRU, will be based onarticle 23 of these Accords (,.JI tack one').
l0'Romania acknowledges the factglmr JI Prdect will already be operationalprior to 2008 and will reduce GHG emissions in that perioi. Romania willfansfer to the Netherlands Assigned Amount Units (AAUs) through theEmissions Trading mechanism of Article 17 of the Kyoto protocof b a 64,460 tCoz of the verified emission reductions realized uy irre rI pr"j;;t prior to 200g.Romania agrees to use the same method for verification as used for theverification of ERUs.
1l'Romania will comply with the participation requirements as stated under article2 in the Annex to the Ma:rakech bechration (Decision -/Cp7 (ArticlelT))

Iy;#i:tes, 
rules and guidelines for emissions hading), no tater rhan septemue,

Signed 20 May 2004, Bucharest, Romania
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