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Background and Objectives of Monitoring Report

According to paragraph 36 of the JI guidelines project participants "shall submit to an
accredited independent entity a report in accordance with the monitoring plan on reductions in
anthropogenic emissions by sources or enhancements of anthropogenic removals by sinks
that have already occurred. The report shall be made publicly available."

The objective of the present monitoring report is to provide the complete, consistent, clear,
and accurate calculation of the emissions reductions, within the boundaries of the Sreden
Iskar Cascade Hydro Power Plants, for the period 1* January 2012 — 31% October 2012.

‘ SECTION A. General Project activity information ‘

‘ A.l. Title of the project: ‘

Sreden Iskar Cascade HPP Portfolio Project, September 2006 (“The Project”), Rev.2, dated
15 October 2007.

‘ A.2.  Jl registration number: ‘

The project reference number is 0063.

‘ A.3.  Short description of the project activity: ‘

The project envisages the establishment of nine Hydro Power Plants (“HPPs”) on the river
Iskar, about 40 km north of Sofia, with the overall objective to generate Emission Reduction
Units (“ERUs"), reducing 370,970 tonnes of CO, equivalent in the period 2008 till 2012
(inclusive).

In year 2000, the Municipality of Svoghe carried out a feasibility study of the proposed HPPs.
It attracted the interest of several energy companies that proposed to jointly develop the
project with the city and in late 2003 the Municipality of Svoghe and Petrolvilla signed a Letter
of Intent.

Based on the Memorandum of Understanding on co-operation between the Kingdom of the
Netherlands and the Republic of Bulgaria in reducing emission of Greenhouse Gases
(“GHGSs") under article 6 of the KP, the proposed JlI portfolio project aims at reducing GHGs by
replacing electricity generated from fossil fuels with electricity generated from renewable
hydraulic energy sources. Here below the project parties including the Carbon Credit
purchaser, and the Project owner.

Legal entity project participant (as P YD IEERIS IS 0 02

Party Involved considered as project participant

applicable) (Yes/No)

Vez Svoghe AD
Bulgaria (Host Party) Boulevard Cristopher Columbus, 41 No
1592 Sofia, Bulgaria

European Bank for Reconstruction
and Development (EBRD)
Netherlands (on account of the Netherlands) No
One Exchange Square
London EC2A 2JN, United Kingdom

Table 1: Party involved
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Project Design Document (PDD), including baseline and monitoring plan, has been prepared
by the engineering consulting company MWH S.p.A.. The Letter of Approvals (LoA) has been
issued by the Ministry of the Environment of the Republic of Bulgaria on 01.08.2007 and by
the designated focal point of the State of the Netherlands on 28.11.2007.

“Sreden Iskar Cascade Hydro Power Plants” project has been approved by a provisionally
accredited independent entity (AIE) and has been granted final determination on 03.12.2007.
PDD and Determination Report are available on the UNFCCC website under project reference
number 0063.

A.4. Monitoring period:

e Monitoring period starting date: 01/01/2012;
e Monitoring period closing date: 31/10/2012",

‘ A.5. Methodology applied to the project activity (incl. version number)

‘ A.5.1. Baseline methodology:

The ACMO0002 “Consolidated monitoring methodology for grid-connected electricity generation
from renewable sources” version 07, sectoral scope 01, 30th November, 2007 has been used
to identify the baseline scenario of the proposed Jl project. This methodology also refers to
the “Tool for calculation of emission factor for electricity systems”.

A.5.2. Monitoring methodology:

The ACMO0002 “Consolidated monitoring methodology for grid-connected electricity generation
from renewable sources” version 07, sectoral scope 01, 30th November, 2007 has been used
to monitor the proposed JlI project.

A.6. Time table for major project parts according to the PDD:

The project will be implemented in three phases: (i) implementation of the first two HPPs; (ii)
implementation of three more HPPs; and (iii) implementation of last four HPPs.

The location of the nine HPPs, the start construction dates and the dates on which the
individual HPPs will become operational according to the PDD are reported in the table below.

Location Start Construction date Commissioning Date according
according to PDD rev2 to PDD rev2

Lakatnik July 2006 January 2008
Svrazhen July 2006 January 2008
Opletnia July 2009 April 2010
Levishte July 2009 April 2010
Gavrovnitsa July 2009 April 2010
Prokopanik May 2010 July 2011

! Both days were included. Monitoring period includes time from 00:00 01/01/12 up to 24:00 31/10/12.
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Location Start Construction date Commissioning Date according
according to PDD rev2 to PDD rev2

Tzerovo May 2010 July 2011
Bov-Sud May 2010 July 2011
Bov-Nord May 2010 July 2011

Table 2: Scheduling of the Portfolio activities

A.7. Intended deviations or revisions to the registered PDD (2™ version):

Since the preparation of the PDD, the project time schedule has been modified (see table 3).
The latest time schedule and activities plan is quoted in the Detailed Investment Plan (DIP), a
document Vez Svoghe has been requested to prepare by EBRD. The DIP, dated September
2010, follows the document "Industrial and Economic-Financial Plan in relation to the
Construction of Nine Hydro-Electric Power Stations on the River Iskar in the Municipality of
Svoghe in Bulgaria" prepared by Petrolvilla Group Energia e Ambiente and dated 18" May
2007.

According to this updated scheme, Phase Il of the project consists of the construction of the
hydropower stations of Opletnia, Tzerovo and Prokopanik, while Phase Il will consist of the
construction of the hydropower stations of Gavronitsa, Levishte, Bov-Sud and Bov-Nord.

For all the stations the construction works have been delayed if compared to the original plan
quoted in the PDD (2™ version).

In the following table the operating hydropower stations are marked in green, including
Tzerovo, which is connected to the grid since 20" April 2012. With respect to the Phase II
stations Opletnia and Prokopanik are currently under construction.

Location Start_ Construction date Commlssmmng Date Commissioning Date
according to the actual plan according to the actual plan

Opletnia October 2010 April 2013 Under construction
. Teeroo  May20l0  December202 Apil2012
Prokopanik March 2011 January 2013 Under construction
Gavrovnitsa January 2013 June 2015
Levishte January 2013 June 2015
Bov-Sud January 2013 June 2015
Bov-Nord January 2013 June 2015

Table 3: Updated scheduling of the Portfolio activities

A.8. Intended deviations or revisions to the registered monitoring plan (Decision 17/CP.7, Annex H,
paragraph 57 to be considered):

According to the Monitoring Plan checked and approved by DNV after the initial verification
(3 and 4™ July 2008), “the electricity distributor send the read-off measurements to the
engineer in charge of monitoring process who will verify the accuracy of the recorded energy
data against the data recorded by SCADA System. Both values will be entered by the
engineer in a special log book for that purpose on monthly basis (Annex I1)". However, it must
be observed that the electricity distributor does not send the read-off measurements to Vez
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Svoghe. The procedure is the following: a person responsible for Vez Svoghe and a person
responsible for CEZ read together the commercial electricity meter installed at Lakatnik hydro
power plant, and they countersign the reading which will be the electricity generation included
in the invoice issued by Vez Svoghe to the Electricity provider.

A.9. Changes since last verification:

Since the last verification, the following changes occurred:
e One Internal Audit has been performed;
o The Audit Report has been drafted.

No forward action (FAR) has been required to Vez Svoghe by DNV in 2011

\ A.10. Person(s) responsible for the preparation and submission of the monitoring report

The person(s) responsible for the preparation and submission of the monitoring report are:

e Vassil Shumanov, Vez Svoghe
e Dario Dilucia La Perna, Consultant MWH

B.1. Monitoring equipment types

The measuring devices are implemented in accordance with the official “Electricity Metering
Rules” and comply with the technical and metrological requirements, defined by the
“Regulation for Metering Devices”. The devices have to undergo regular inspection and
supervision under the “Metering Law” and the “Regulation for Metering Devices”.

The commercial electric energy meter, owned by the Electricity Distributor (CES), records
active energy delivered to the grid (Actaris mod. SL7000, code 3X57.7/100-3x240/415V
1(10)A)). The Vez Svoghe Company is not allowed to have access at the commercial electric
energy meter. The commercial measuring meter is not connected to the SCADA system, and
consequently is not monitored remotely. The public provider will pay close attention to the
correct operation of the measurement devices and the correct measuring values.

Further to the commercial electric energy meter, a static electric energy meter is installed in
each Hydro Power Plant. It records the electricity generation only for verification purpose. The
values recorded by the static electric energy meter are then transferred to the SCADA system
(Monitoring System) in order to report the trend of the electricity generation. The electricity
generation on SCADA system is different from the electricity generation booked by the
Electricity Distributor (CEZ) because it includes auxiliary equipment of the plant whose
electricity consumption is not paid by the Electricity Distributor.

B.2. Data collection (accumulated data for the whole monitoring period):

As the amount of electricity supplied to the grid from the JI project is defined as the key
activity to monitor for verification process, the main data collected during the monitoring period
are the electricity invoices issued on monthly basis to the Electricity Distributor. The
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electronic copy of the invoices is stored into “GHG emission reduction\invoices” folder.
Production data history is also stored at Main Grid, the owner of measuring devices, in form of
electricity sale invoices issued by Vez Svoghe. The information flow is described in
“Monitoring Plan” document at § 2.4.2.

Further to the copy of electricity invoices, the “monitoring annual report” is generated and
collected during the monitoring period.

B.3. Data processing and archiving:

A new folder called “GHG emission reduction” has been created into the SCADA server
including all documents related to the Monitoring Process. In particular, the following
documents are stored:

e Monitoring plan-pdf format;

e Annex l-excel format;

e Annex ll-excel format;

e Annex IV-scanned copy;

e Invoices-pdf format;

e Audit Report-pdf format;

e Monitoring annual report-pdf format;
¢ Non-conformities registry-pdf format;

The folder is protected by password which is known only by the Chief operation &
maintenance, and the engineer in charge of monitoring process. The “Monitoring process”
folder is structured as follows:

e Sub-folder called “Monitoring plan” which includes the procedures, Annex I, and Annex
Il

e Sub-folder called “Invoices” which gathers all the invoices sent to CEZ;

e Sub-folder called “Annual Report” which includes the “Monitoring annual report_20xx”,
and;

e Sub-folder called “quality control and assurance procedures” which includes the
training certificate of the auditor, “audit reports”, and non-conformities registry.

Mame Size | Twpe Date Modified
(C_JMonitoring plan File Folder 714/2003 10:50 AM
) Invoices File Folder 714/2003 10:50 AM
[Juality control and assurance procedures File Folder T14/2008 10:50 AM
() Annual Report File Folder T14/2008 10:50 AM

Figure 1: Structure of the “GHG emission reduction” folder

All records are maintained in paper and electronic form until 2014 (during the crediting period
plus two years) for JI project purposes.
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\ SECTION C. Quality assurance and quality control measures

‘ C.1. Documented procedures and management plan

The “Monitoring Plan” is the most relevant document including all the procedures. It is stored
in the SCADA server in the following folder: //GHG emission reduction/Monitoring Plan.

C.1.1. Roles and responsibilities:

The personnel involved in the Monitoring process and their responsibilities are the following:

e Shift operator of Sreden Iskar Cascade Hydro Power Plants: he is responsible to
control the correct operation of the SCADA System and ensure the proper operation of
the measurement instruments;

e Auditor: he is responsible to perform internal audit (he cannot be the same person who
is charge of monitoring process);

o Engineer in charge of monitoring process: he is responsible to assess and validate the
reliability and accuracy of the data recorded. Furthermore, he is responsible to
calculate the total annual Emission Reductions (see Annex l), update the monthly
document (see Annex Il), and generate the “Monitoring Annual Report” on status of the
yearly Monitoring plan progress. He has also to liaise with the Chief operation &
maintenance about any non - conformities;

o Chief operation & maintenance: responsible of the monitoring plan.

C.1.2. Trainings:

The internal auditor(s) have been trained by MWH in order to elaborate and plan the annual
internal audit plan, execute the audits according to the approved plans, elaborate, submit and
distribute pertinent reports, and supervise the implementation and fitting of amendment and
preventive actions, if any.

C.2. Internal audits and control measures

The procedure of internal auditing and control measures is included in the “Monitoring Plan”.
This procedure has the purpose to describe the established system for the programming and
execution of internal audits of the Monitoring Plan of Sreden Iskar Cascade Hydro Power
Plants. The Internal Auditor must comply with the following requirements:

e He has to be trained by an Independent Company with proven expertise in developing
PDD projects;

e He must be certified by an Independent Company as auditor (see Annex 5);
e He must have participated to at least one audit as observer;
e He can’t be the same person involved in the monitoring process.

The internal audit for 2012 was performed on the 31% October 2012. Annex 6 includes the
audit report drafted after the completion of internal audit process.
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\ SECTION D. Calculation of GHG emission reductions

‘ D.3.1. Project emissions

Since the Project is a hydropower project; it does not give rise to direct GHG emissions.
Therefore no formulae for calculation of direct emissions are provided here.

PEy =0;

D.3.2. Baseline emissions

Baseline emissions include only CO, emissions from electricity generation in fossil fuel fired
power plants that are displaced due to the project activity, calculated as follows:

BEy = (EGy — EGpasetine) X EF grig, cm, y

Where

BE, = Baseline emissions in year y (tCO./yr).

EG, = Electricity supplied by the project activity to the grid (MWh).

EGyraseiine = Baseline electricity supplied to the grid in the case of modified or retrofit facilities
(MWh).

EFgia,cmy = Combined margin CO, emission factor for grid connected power generation in year
y.

Being the Sreden Iskar Cascade Hydro Power Plants an installation of a new grid-connected
hydro power plant, the methodology (“CBM”) ACM0002 Version 07 assumes that all project
electricity generation above baseline levels (EGpaseiine) Would have otherwise been generated
by the operation of grid-connected power plants and by the addition of new generation
sources. As the project activity is the installation of a new grid-connected hydro power plant,
the EGyaseiine IS €qual to zero. Baseline emissions are calculated by the following formula:

9
BEy = > (EGyi xEFyi);
i=1

D.3.3. Leakage

The main emissions potentially giving rise to leakage (LE,) in the context of electric sector
projects are emissions arising due to activities such as power plant construction, fuel handling
(extraction, processing, and transport), and land inundation. Project participants do not need
to consider these emission sources as leakage in applying the current methodology.

This project activity does not claim any credit for the project on account of reducing these
emissions below the level of the baseline scenario.

Ly=0

D.3.4. Summary of the emissions reductions during the monitoring period

Emission reductions are calculated as follows:
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9
ERy = BEy - PEy—-Ly =BEy= Z(EGyi xEFyi)
i=1

Joint Implementation Projects will very likely have an impact on the operation of an existing
and new plant in the short term (marginal operating costs) as well as delay the implementation
of a new plant in the longer term (marginal build costs). It will be possible to use a power
sector model for forecasting of the build margin as well as of the operating margin.

According to the “Monitoring Plan”, the emission factor adopted for the CO, emission
reductions comes from the document “Baseline Study of Joint Implementation projects in the
Bulgarian energy sector” that have been carried out by the NEK in 2005 and it should be
updated annually. The methodology used for Baseline Determination is developed on the
basis of merit order dispatch analysis. This methodology does not consider the build margin
as described in ACM0002. However, in case of Bulgaria it is appropriate to only consider the
operating margin, because the combined margin concept was developed for CDM projects in
developing countries where electricity demand exceeds electricity supply, and a CDM project
will thus also potentially displace the construction of new power plants (reflected by the build
margin). This is not the case of Bulgaria. The methodology adopted by the Ministry of Bulgaria
is included in Annex 5.

The Ministry of Bulgaria has formally confirmed that the above mentioned document is taken
into account while evaluating the CO, emission factor for JI projects developed in Bulgaria.

According to the PDD, the grid emission factor is evaluated ex-post. It means that the
emission factor ex-post is considered in case the Ministry of Bulgaria updates the above
mentioned Document including the new and updated emission factors. Otherwise, it will be
used the latest value officially published.

The last update of the document “Baseline Study of Joint Implementation projects in the
Bulgarian energy sector” dates back to 2005. The latest emission factor published by the NEK
(May 5" 2005) has been considered since these values have been confirmed by the Ministry
of Environment and Water (Annex 4). Two analyses are performed by the NEK:

1. Baseline emission factor for all plants, including nuclear and hydro-power plants;
2. Baseline emission factor for generation plants, less Nuclear, Pumped-Storage and
Hydro-Power Plants;

The first approach is too imprecise to analyze the reduction of CO, emissions in a Joint-
Implementation Project, because the operation of nuclear power plants and, to less extent, the
operation of the four large hydro-power cascades of the power system are not influenced by
the implementation of such projects. The second analysis has been considered in the current
Monitoring Report. The next table summarises the latest emission factors published by the
NEK for two scenarios: minimum demand and maximum demand.

2 See Annex 5 and http: //www.moew.government .bg/recent_doc/climate/Baseline$20CEF$20Summary . pdf
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Scenario Stagnation —
Minimum Demand tcoz/MWh 1.078 0.956 0.917 0.902 0.899

Scenario Prosperity -
Maximum Demand

Table 4: Dispatch data adjusted operating margin emission factor (latest emission factors)

tcos/MWh 1.059 0.947 0.908 0.884 0.833

In order to be conservative the maximum demand scenario, which is resulting in lower carbon
emission factors, has been considered (as in PDD calculations). The emission factor used to
quantify the CO, emission reduction is 0.833 tco,/MWh. The table below summarise the
achieved emission reductions in 2012.

O T{elol =S  Amount of achieved

Annual energy

Hydro Power Plant generation 3 Factor* emission reduction

(MWh) (tcos/MWh) (tcoz)
Lakatnik

2012 (Until 31 October) 5,239 1,946
Svrazhen

A (Until 31 October) 11,564 0.833 2o
Tzerovo

AL (20t April — 31th October) 4716 Gt

Total HPPs 25,819 21,507

Table 5: Achieved emission reductions in 2012 (until 31" October)

% See Annex 1, 2 and 3;

4 See Annex 4, 5;
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Annex 1

Monthly invoices

LAKATNIK
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JANUARY
Beu Csore ALl YE3 §NEKTPO BLNTAPUA Al
VEZ SVOGHE AD UL MM"(( 44\ U
Oocraeunk / Supplier o MNonywaten / Recipient
Aapec rp. Cogus, Gyn.Xpuctocop KonymB Ned1 Aapec_ Codus, yn."I.C.P; "Ne140
Address Sofia, 41 Christopher Columbus Bivd. Adress
Haentudiaumonen vomep no JUC / VAT indetification nimber Maentidukaymonen vomep no JAC / VAT indetfication nimber
lBlgl2] o 1]3jol7lef1]e] | | | HGhIﬂshlﬂsulﬂ?lll | |
EWK/EMH / UICIPIN EWK/ErH / UIC/PIN
l2lol1] 3 ]ol7]ol]e] | | | | Lzlsli]afslaf2]7] | | | |
[Z] DAKTYPA / INVOICE MscTo Ha caenkata: Evnrapus
L) Re6utHo wasecTue / Debit note Homep __ 0000000062 Place of the deal
] KpeauTHo uasecrue / Credit note Number
Kem chaktypa Ne Dara na wanasawe: 31.1.2012 r.
To invoice No. Date of issuance
Ne HawmenosaHme Ha cTokuTe unu yemyrute Mspka Konuyecteo |Eamu. uexa| Orcrbnka CronHocT 8 BGN
Name of goods or services Measure Quantity Unit price Discount Value BGN
MNpousseneHa enexTpoeHe prus o1 MBELL NakaTHuk 3a kB4 583 672 0.07554 52 097.82]
M. Axyapw no MNpoTokon ot 31.01.2012
Energy production from HPP Lakatnik for January
according to Protocol from 31.01.2012
OcHosanwne 3a Hynesa CTaBka unW wewauncnasane Ha QC: Taisaiiear Deioss 7 Tax base 52 097.82
Legal ground for 0% VAT rate or nonapplication of VAT axbyxa craska [QUC % / Tax rate VAT 20%
CnoBom BCHYKD : WeCTAECET W AB@ XMNAAW NETCTOTHH K ¢ T nB. CrofvocT wa C / VAT 10 419.56
1n0.38
Say sixtytwo thousand five hundred and seventeen BGN and 0.38 Beuuro / Total 62 517.38|
0.38 Cywma 2a nnawawe / Amount to be paid 62 517.38
Cnosom CyMa 3a nnawaHe : WecTaeceT ¥ ABE XMNALW NETCTOTHH U cegemHagecert
ne. n0.38
Amount to be paid say sixtytwo thousand five hundred and seventeen BGN and
0.38
NaTa Ha aaHLuHoTO cbﬁme ——3TT2012____r. " Mnauare: ———__ [ 86poR [7] ¢ npesoaHo Hapexaane
Date of the tax evun[ — g Payment ~incash bank transfer
~AolBAN BG33UNCR763010VZSVBGN1 BIC UNCRBGSF
Bank ader'rm:.ghon
Cucrasun: Mnamen unkos/ Plamen Mpu Ganka: 5 Yhukpeau BynBank ALl Cous, LY, odme Ce. Hegenn
Prepared by (ME i Bank instituti Unicredit Bulbank AD, Sofia, branch Sv. ch Sv. Nedelia
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FEBRUARY

Bey Ceore A YE3 ENEKTPO BBLNTAPWA A
VEZ SVOGHE AD

[Oocrae4uk / Supplier o o0 MNonyyaten / Recipient
Agpec rp. Codmn, Gyn.Xpuctodop KonymB Nedi P R | Agpec Codpun, yn."T.C.Pakosckm"Ne140
Address Sofia, 41 Christopher Columbus Blvd. Mo Adress

r G

Waentubkaumones womep no AAC / VAT indetification nimber W I Waenmudukauynonen vomep no AOC / VAT indetification nimber
[BlGl2] o|1]alo]7lofafel | | | H N|[Blcli1]7]s|1]3]|3]s]2]7] | | | o
EWK/EMH / UIC/PIN A A EWK/EMH / UIC/PIN
l2lol1] 3 ]ol7zlof1fe] | | | | nov|lalzisi)s]a]ejzfz] | 1 | |

DAKTYPA | INVOICE MsacTo Ha caenkata: Bonrapua
[0 Re6utHo ussecTue / Debit note Homep 0000000067 Place of the deal
[ KpeautHo uzsectue / Credit note Number
Kbm dakTypa Ne [ata Ha wanaeaxe: 29.2.2012 r.
To invoice No. Date of issuance
Ne HaumeHoBaHue Ha CTOXMTE MNK yCnyruTe Mspka Konwuecteo |Eawn. uena| Otctenka CroaHoct 8 BGN
Name of goods or services Measure Quantity Unit price Discount Value BGN
MNpowsseaexa enexTpoexepris oT MBELL NakatHuk 3a kB4 774239]  0.07554 58 486.01
M. ®espyapu no MpoTokon ot 29.02.2012
Energy production from HPP Lakatnik for February
according to Protocol from 29.02.2012
Menex pasmep Ha npuanata Tapuda 0.21309 ne./KBTy
Fully recognised tariff 0.21309 BGN/ kWh
OcHosanue 3a Hynesa CTaska unw nesauncnasaxe na 40C: Poareiis oinona / Tax biss 58 486.01
Legal ground for 0% VAT rate or nonapplication of VAT fansuna craska [AC %/ Tax rate VAT 20%
CnoBoM BCHYKO : CegemgeceT xXwnagu CTo ocemaecet v Tpu ne. u 0.21 Croixoct Ha AAC / VAT 11 697.20
Say Seventy thousand one hundred eightythree BGN and 0.21 Beuuko / Total 70 183.21
Cyma 32 nnawaHe | Amount fo be paid 70183.21
Crosom cyma 3a nnawaxe :  CegemgeceT xMnAau CTo ocemaeceT v TpM ne. w 0.21
Amount to be paid say Seventy thousand one hundred eightythree BGN and

[ata Ha gaHvyHOTO cubuTue:
Date of the tax event
—

e

Prepared by

aHe: O e Gpoit C NPEBOAHO HapemaaHe
Payment in cash bank transfer
IBAN BG33UNCR763010VZSVBGN1 BIC UNCRBGSF
Bank Toentification
HKa: Yrukpeawt Bynbank AL, Codomn, LY, odmuc Ce. Heaens
Bank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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MARCH
Bey Ceore Al YE3 ENEKTPO BRNTAPHMA A
VEZ SVOGHE AD
DocTasumk | Supplier o o Nomyuaren | Recipint
Anpec  rp. Codwr, Syn. Xpectodop Komwb N2 P R Aapec Codmn, yn. T.C.Parogck™N2140
Adgdress Sofia, 41 Christopher Columbus Bhed. H 1 Adress
r G
HasHmseEauymosat soasp no 0G| VAT ndeification nimber H | HasHTaEsEascees soassn no 00 | VAT indsification nimbse
[B|c|2|of1]afol7|afafa] | | | H N| |B|lG|1|7]|s|1]3]a]a]a]7] | | |
EMKEMH § LI A A EMIVETH ! LIGPIN
leloelt] sfof7fafafa] | | | | nov| lrfsfjajafjajajal7r] | | | |
TAKTYPA | INVOICE MpcTo Ha coensara: Benrapsr
[ Nefurho mzsecTHe | Debit note Homep 0000000074 PFlace of the daal
[0 Epeoumso mzeecTee | Cradit note Number
Eum daktypa M2 Dara xa uagasaHe: 31.3.2012
Toimvaice No. Date of issuance
N2 HaumeHOBAHWE HA CTOKWTE MNKA Yoy TMTE Mrpwa Konwuecteo | EowH. uena| OTomenka CrounocT B BGN
MName of goods or services Megsure uanmiy Linit prica Dyscount Valie BGN
MNpouzeensHa enesTpoensprvA o MBELL Nasames 33 xBTy 1 599 485 021309 340 B36.39
M. MapT no oTueTeH npoTokon ot 31.03.2012
Energy production from HPF Lakatni for March
according to protocol from 31.03.2012
DICHOEAHME 33 HYMEEA CTESEA MMM HEHAUMCNRERE M3 [U0C: [akuuka pososa f Tax hase 240 B3890
Legsl ground for 0% VAT rate or nonagpiicahon of VAT OaHedka cTased QOC %/ Taxralks VAT 2%
Cnosom Bcudsn : UETHPUCTOTAH M OEEET KMNAQM ¥ TpW ne. u 06T CTodAKoCT Ha OOC [ VAT 68 167.28
Say four hamndred nine thousand and three and 0.67 lav Bewno ! Toksl 408 D03.67
BGM and 0.03 CyMa 53 nnawane | Amownt io be pad 408 D03.67
CnosoMm cyma 33 MNAWEHE ©  YETMDWCTOTWH W DEEST MANADM W TpW na. u 0UET
Amount io be pad say four hundred nine thousand and three and 0UET lev

OaTa Ha OaHEMHOTD ChOWTIHE: 31.3.2012

r.

Date of the lax event

Cwerasun: Mnamex OQunkoa’ Plamen Dilkov

Propared by {H= @ chasnen) (nognec) /

fname] (spneirg]

Mnawgase:
Payment
Mo IBAN BGIZUNCRTEI0OVESVEGN1
Bark igeniiication
Mpw Gasma:
Bark insiiution

[ = Gpok ¢ MPEB0IHD HAPSROAHS
in cash bark fransfar
BIC UNCREGSF

¥rumpenut Bynbane ALl Codwer, LY, odwsc Ce. Heosng
Unicredit Bulbank AD, Sofia, branch Sv. Nedslia
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APRIL
Beu Csore Al YE3 EJIEKTP#YE‘:JII'&PHH Al }, ﬁ
VEZ SVOGHE AD A Louto /LVfﬂ,{i ALUX
Oocraeywk [ Supplier FERLE Monysaten/ Recipient v !
Agpec rp. Codwmn, Gyn.Xpuctodop KonymG Med1 Appec ¥ Cotpwn, yn.'I.C.Pakosckn"Ne140
Address Sofia, 41 Christopher Columbus Bivd. Adress {
Maextinduaynoqen nosmep no JAC / VAT indetfication nimper Wa womep no J0C 1 VAT ingetification nimber
|Blal2]ol1]3lof7]9l4]e] | | | | [Blagl1|7]s]1]3]3]|slal7] | | | |
EWK/ETH / UIC/PIN EMK/ENH ! UICFIN
l2lol1| 3]o]7lol1]e] | | | | llzlsiala]slelalzl L] | |
(<] DAKTYPA / INVOICE M#cTo Ha cAenkaTa: Bbarapus
[] ReBurHo ussectue / Debit note Homep __ 0000000077 Place of the deal
] KpeautHo ussectue / Credit note Number
Kem chakTypa Ne [ata Ha nanasane: 30.4.2012 A
To invoice No. Date of issuance
Ne HauMeHOBAHWE HA CTOKMTE WNK YCNyrWTe Msapka Konwyectso |Eaud. ueHa| OTcTenka CroAnocT B BGN
Name of S O senvices Measure Quantity Unit prica Discount Value BGN
MNpounssesena enextpoeneprus of MBELL NakartHuk 3a KBTY 1965177 0.21309 418 759.57
M. ANDUN MO OTYETEH NpoToKon oT 30.04.2012
Energy production from HPP Lakatnik for April
| laccording to protocol from 30.04.2012
(CcHOBEHME 38 HyNEEE CTEEKE UNW Hesauucnasaxe ke [0C:
[Oarv4na ocHosa / Tax base 418 759.57
Legal ground for 0% VAT rate or nonapplication of VAT fawwuna crassa QOC % / Tax rate VAT _20%
CnoBOM BCHYKO : NETCTOTHH W ABE XMNAAW NETCTOTHH WM eanHageceT ne. n 0.48 Crofnocr va QUAC / VAT 83751.91
Say five hundred two thousand five hundred and eleven BGN Bowuro / Total 502511.48
and 0.48 Cyma 38 nnawanxe / Amount to be paid 502 511.48
Cnosom CyMa 33 nnawiase : NETCTOTWH U ABEe XWNRAW NBTCTOTUH U eAMHAABCET NB.
w048
Amount o be paid say five hundred two thousand five hundred and eleven
and 0.48 | g Z
[lata Ha AaHBHHOTO CubuTHe: ~T— |, Nnamane: —————_[] 86poi [J] C npeBoaHo HapexaaHe
Date of the tax event A ent “Incash bank transfer
lo IBA B UNCR763010VZSVBGN1 BIC UNCRBGSF
ank identification’
Cucrasun: 1 - Gakia: YHukpeauT bynGank ALl, Cogus, LIY, otouc Ce. Hea
Prepared by “~Bank insti Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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MAY
Bey Ceore Al UYE3 ENEKTPO ELNCAPWMA Al
VEZ SVOGHE AD
DocTaswar | Supplier o 0 Manyyaren | Recipient
Anpec rp. Codwn, Gyn Xpsctodop Komywmb N241 P R Anpec Codmn, yn.'T_C.Paxkoack™™N2 140
Address Sofia, 41 Christopher Columbus Bhed. H 1 Advess
r G
Haemmndnaunonens moaep no 0C /AT indeificaSon nimber H ] Haesmudamauponen nosep no QAC | VAT Indetification nimber
|ele|2|o|1]|s]o|7|a|]e] | | | [|# N[ |Ble|1]|7[s|[1]=2|s]afa[7] | | |
EMKIETH { UICIPIN A A EMEENH / UICPIN
[2]of1| s fo|7]|e|afe| | | | | nov| [|7|s|i|s|sfef2|7] | | | |
[] DAKTYPA I NvOIiCcE MpcTo Ha coenkata: Brnrapes
[[] DeGwrHo wzsecThe | Debit noms Homep 0000000086 Flace of the deal
[ Kpenwmso wasectwe | Credit note Number
Kum chaktypa N2 NaTa #a winasaHe: 31.5.2012 r.
To invoice No. Date of issuance
M2 HaMMEeHOBAHWE HA CTOKMTE MMM YCRymTe Mapka Eonwuecteo  |EoWH. usHa| OTeTemea Cromnoct 2 BGN
Name of goods ar sendces Megsure Quaniy Linit price Discount Vale BEN |
MNpowsesneHa enesTpoeHeprie o7 MBELL NavatHuk 3a BTy 1 449 048 0.21308 308 777.84
|| Maii no oTueten n n ot 31.05.2012
Energy preduction from HPP Lakatnik for May
|__|according to protocol from 31.05.2012
QCHOEAHKE 33 HYNESA CTASKA MMM HEHIWICNABaKE Ha A0C: Iaiuka ocHoaa | Tax hase 308 77784
Legal ground for 0% VAT rate or nonappiication or VAT Dastuka craeea ANC %/ Tax &te VAT 20%
Cnoscs BowsD - TP#ET3 W CEOEMOSCET XMNADH NETCTOTHH TPMOESCET M TP Nesa CrodHoCT ka AAC § VAT 61 755.53
w017
Say three hundred seventy thousand five hundred thirtythree Bcwure / Tata! 370 53347
BGM and 0.17 CYMa 33 NNaWane | AMmount [0 be paid 370 533.17
CRnoBoM CYyMa 33 MNAlaHe ©  TPWCTA W CRNEMOECeT MANAQM NETCTOTHH TPWIECET W
Tpu nesa w 017
Amount o be pald say three hundred seventy thousand five hundred thirtythree |
BGMN and 0.17

Oara #a gasmeuHoTo cubnTee: 31.5.2012 r. Mnawane: [] efpoii  [J] c npesogHo Hapewaass
Dvate af the tax event Payment In cash hank ranser
Mz IBAN BGIIUNCRTEINOVZEVBGNT BIC UNCRBGSF

Mps Banka:
Bank instiution

Crorazmn: Mnawed Junkos! Plamen Dilkow
Prepared by (e W chansrme] (nogrec) § fname) jsignatune)

Bank idendfication

YHmmpeout Bynbank All, Codwua, LY, oduc Ce. Heaenr
Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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JUNE
Bey Ceore Al UE3 ENEKTPO ELITAPHA Al
VEZ SVOGHE AD
DocTasusk | Supplier o o Manyyaren | Recipient
Agpec  rp. Codwn, Gyn Xpwctodop KomymE N241 P R Anpec  Codwn, yn.'T.C.Pakoackn™NE140
Agdress Sofia, 41 Christopher Columbus Bled. H o1 Adress
r G
WaessmndHraymones soawep no A0 F VAT indeSficaion nimber ] ] HaeHmadsmaymonen osep no AGC ¢ VAT indetfication nimber
|e|le|z2|ofi|ajo|7|e|ije| | | | [[n W EHe|1|7|s|1|2|afafz|7| | | |
EVEEMH / UICAPIN A A EWKIEMH § LACIFIN
[2]oj1| s af7|ejafel | | | | noL [|7|s|1]afalejala| | | | |
DAKTYPA [ INVOICE MrcTo Ha coenkata: Benrapes
[ De6wrno mzsecThe | Debit nots Homep 0000600082 Fiace of the deal
] Kpenwrho masecThe | Credir nom Number
Enm dhakTypa M2 Dara va wanaeaHe: 3062012 r.
To invoice No. Date of issuance
[rE HammMeHoBaHWE HA CTOKWTE MW yonyrMTe Mapsa Eonwuesteo  |Egwe. yexa| Omemsnka Cromnoct 8 BGN
Name of goods or Sernices Messure Quanmy Link price Discount Value BGN
MNpowzesneda enesTpoeseprir or MBELL NakatHuk 33 By 1258 162 021308 268 101.74
. EOHm no oTweTed npoTokon ot 30.05.2012
Energy preduction from HPP Lakatnik for June
according to protocol from 30.06.2012
OCHOEAHKE 33 HYNESE CTASKI MMM HEKAWCNABAHS Ha [0C: Dasuina ocsoma | Tax base 263 101.74
Legal ground for 0% VAT rate or nonappication of VAT Dareuka craeea QOC % | Tax rate VAT 20%
CnoEcK BCHmD - TP#CTa A230ECET W 843 XMNALH CEASMCTOTHH OB3NSCET M CTofiHDeT Ha OOC / VAT 53 620.35
nsa ma. w000
Say three hundred twentyone thousand seven hundred twentytao Bowuko / Taral 321 722.00
BGM and 0.09 CyMa 33 NNalane / Amount io be paid 321 722.00
Cnosos cyma 33 MN3WaHe ©  TPWCTA ABANECET W BOHA XANAON CEOEMCTOTHH
neageceT W gea ne. v 0.09
Amount o be paid say three hundred twentyone thousand seven hundred
twentytwo BGN and 0.09
[aTa Ha O3aWBUHOTO ChuTHe: 30.6.2012 r. Mnawaxe: [] e6poil  [2] CNPEEOOHC Hapekgass
Dare af the tax evenf Payment in cash bank transfer
NelBAM BGI3UNCRTGEINIOVZSVBGNI BIC UNCRBGSF
Bank idenffication
Crorazwn: Mnawed Twnkoa’ Plamen Dilkow MNpw# Banka: Yemmpeawt Eynfank A, Codwn, LY, odwe Ce. Hegenr
Frepared by [MEE W A (nogmec) | iname) (sonate) Bank nsision Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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Bey Caore AL YE3 ENEKTPO BRNFTAPKA AL
VEZ SWOGHE AD
DocTaguws | Supplisr o o MNomyuaren/ Aecipient
Anpec rp. Codws, Byn.Xpecrodop Hommb Ned1 F R Agpec  Ciodomn, yn."T.C Pasoeci NE140
Aogress Sofia, 41 Christopher Columbus Bhed L Adress
r G
dmﬂmmwoﬂzn wowmen no OOC | VAT indeification nimbsr H | aEHTIhHEAYHOHeS noasap no 0AC | VAT indaification nimbar
IHI:IEI I1I3IUI?I9I'I9I [ | | [{H W IHGI1I7I5I [zlzfefz]7] | | |
EMKEM A A MIKEMH ¢ LG
Lz]eo I1I IDI?IGI lel | | | | noL II?IEI I3I3I8I2I7I [ 11 ]
TAKTYPA | NV OICE MprcTo Ha coenkaTta: Ewnrapua
[ Nebumvo wasecTHe | Debit note Homep 0000D0DDGE Flace of the deal
[0 Kpeowrko uzeectie | Credit note Number
Kem dhaktypa N2 DaTa Ha wanasaHe: 31.7.2012 T
To invoice No. Dafe of issuance
N2 HaWMEHOEAHWE Ha3 CTOKMTE WM YCIyTHTE MApsa Komuectee | Eme ueHa| Crorenea CrodsocT 8 BGN
Name of goods or svices Msasure Quaniily Linit price Discount Vaius OGN
MNpowiesnsHa enesTpoereprA oT MBEL Nakaswuk 33 KETY T8 OBE 0.21309 150 BB1.78
M. HJnu no omyeTeH nporoson ot 31.07.2012
Enengy production from HPP Lakatnis for July
ecconding io protocol from 31.07 2012
DICHOSZHIE 33 KYNES3 CTAEEE WM HEKIURCNAEAHS Ha 000 Daweuna oesioaal Tax base 150 BE178
Legal grownd far 0% VAT raie or nonapodcabon of VAT OaHeMba cTasea QOC 3%/ Tax rate VAT 20
CnoBom Bosko : CTO OCEMOSCET M E0HA NANADH W NETOECET M OCEM NBE CTo@HoCT Ha QOC T VAT 30 176.36
mi.14
Say one hundred eightyone thousand and fyeight Bcauko/ Toidl 181 O6B8.14
BGMN and 0.14 Cyma 23 mnawase | Amount fo be paid 181 D5B.14
CnoBom cyma 33 MNAWEHE © CTO GCEMOSCET M E0H3 NANATH W NETNECET W OCEM NB
mi.14
Amount io be paid 53y onie hundred eightyone thousand and fityeight _
BGN and 0.14
[aTa Ha BaHBUHOTS CeiuTHe: nTF.ama r. Mnawane: [] efpoil [7] ©NpeBOOHO HAapewOaHe
Dste of Me f3r svent Payment In cash bank Fanstar
Mo lBAN  BGIIUNCRTEINIIWZSVBGNI _ BIC UNCRBGSF

Mpsa GanHka:
Bank insiiion

Crectaean: [MnameHd Qunkos’ Flamen Diloy
Prepared by [T ST VT T

rame) {signaiire)

Bank iganicsdion

Yrumpenwr BynSank AL Coder, LY, odwsc Ce. Henens
Unicredit Bulbank AD), Sofia, branch Sv. Medelia
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AUGUST

Beu Ceore ALl YE3 ENEKTPO BBLNFAPUA AL
VEZ SVOGHE AD

Oocraeumk [ Supplier o 0 MNonysaten / Recipient
Anpec rp. Cocus, byn. Xpucrodpop Konymb Ned1 P R Aapec Codma, yn."T.C.Pakoscku"Ne140
Address Sofia, 41 Christopher Columbus Bivd. n o Adress

r G

Waesmuducaumonen Homep no OOC 7 VAT indetification nimber 4] I Waexmudwkaymroren nosmep no AAC / VAT indetification nimber
[Blcl2]| of1]3]ol7lolalol | | | [|H N [Blel1]7]|s5]1]3[3]e]2]7] | | |
EMK/ETH / UICIPIN A A EVK/EMH / UIC/PIN
lzlof1] 3]ol7lel1]el | | | | noL blzlslslslslelzlz] | | [ |

DAKTYPA | INVOICE MscTo Ha caenkata: Buarapus
[] DeGutHo nssectue / Debit note Homep 0000000100 Place of the deal
] KpeautHo uasectue / Credit note Number
Kum thaxTypa Ne [Nara Ha wanasaxe: 31.8.2012 r.
To invoice No. Date of issuance
Me HaumeHoBaHWE Ha CTOKMTE UMM yCnyruTe Mrpka Konwuecteo |EawH. uesa| OTcTenka CroinocT B BGN
Name of goods or services Measure Quantity Unit price D t Value BGN
Mpou3eeaeHa enexTpoeHeprus oT MBEL] NakatHuk 3a KBTy 463 991 0.21309 98 871.84
M. ABryCT No 0T4eTeH npoTokon ot 31.08.2012
Energy production from HPP Lakatnik for August
according to protocol from 31.08.2012
Qs el IR RN ka fifc: [laHwyna ocHosa / Tax base 98 871.84
Legal ground for 0% VAT rate or nonapplication of VAT Oaweyna crasxa [C % / Tax rate VAT 20%
CnoBOM BCHYKO : CTO M OCEMHAJECET XMNALW WECTCTOTUH YETUPHABCET M WECT Crownoct va AAC / VAT 19 774.37
ne. u 0.21
Say one hundred and eighteen thousand six hundred fortysix BGN Beuuko / Total 118 646.21
and 0.21 Cywma 3a nnawawe / Amount to be paid 118 646.21
CrnoBom cyma 3a nnalaHe |  CTO M OCEMHAAECET XMNAAMW WECTCTOTHH YeTUpMASCaT
W wect ne. u 0.21
Amount to be paid say one hundred and eighteen thousand six hundred fortysix
BGN and 0.21
[laTa Ha AaHBLYHOTO CuBUTVE: 31.8.2012 [ Nnawane: > [ & 6pon C NPEBOAHO HapexaaHe

Date of the tax event

Cuweraeun: TMnamed
Prepared by

in cash bank transfer
| MolIBAN BG33UNCR763010VZSVBGN1  BIC UNCRBGSF
Bank identification

Yuukpegut BynBank AL, Codmn, LY, oduc Ce. Hegena

Mpw Gakka: g
Bank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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SEPTEMBER
Bey Caore AN YE3 ENEKTPO BLCAPHA AN
WEZ SVOGHE AD
NocTasuw: | Suppler 00 Ten [
Apgpec rp. Codwn, Byn.XpmcTodop Komped N241 F R Anpec Codwn, yn.T.C. Pakoaco N2140
Address Sofia, 41 Chnstopher Columbus Bhed. H 1 Adress
r G
Mas=maEEaLpRcEE HoMep N0 G | VAT Indet=cason rimter H o1 Waerrideaipones sosen oo QOC (VAT Indesfication nisber
|[B|G|2| 01]ajofT|a|d|a| | | | [|H N [Bla|1|7|5|1]3|a[e2|T] | | |
EWVKENH § LICPIN A A BMK/ETH 7 UIC/PIN
[2]oj1] a|o]7|e|a]a]l | | | | n [lrls]a]alala]2a[7] | | | |
[4] ®AKTYPA I MvoICE MacTa #a coenkara: Eunrapes
[ Defumo nzsecmie | Debir note Homep 0000000105 Flace of the desl
] Kpeoumao uzsectwe | Credi nos Numiber
Fum dhakTypa N2 [lata xa wznasase 30.9.2012 r.
To imvoice No. Disde of issuance
13 HanmmeHoBEHIE HA CTORMTE WK YCIyTHTE Mapsa Hommsecteo | EoMH. yeHa| CroTemka CrowsocT B BGN
e of goods oF SErVEEs Measure Quandty unrprice | Discoun! Value BGN
MpowzeensHa enexkTposseprvA o MBEL Masathuk 33 =] 223288 021300 47 58044
M. CenreMepn no oTueTeH nporoeon ot 30.00.7072
Energy production from HPP Lakatnik for September
according to probocod from 30008.2012
= tem Ra A DF:uba 0mH0E | Tax base 47 5a0.44
Legal ground for 0% WAT rafe or nonappiication of VAT [aktkra cTaia QOC %/ Tax raie VAT 2%
Cnosom BCYMKD NETASCET M C2OEM XANARIM DEBETORCET W WwecT ne. m .53 CToAROCT Ha IOC | VAT 9516.09
Say fiftysewven thousand ninetysix BGM and 063 Boyamn | Tolal 57 096.53
CyMa 33 Mnanuase | Amount o be paid 57 096.53
CnoBow CyMa 33 MNalaHe | NETRECET W CEAEM XANAOQM JEBETOECET W LECT NE. W
0.53
Amoue fo be pald say fiftysewven thousand ninetysic BEMN and 0.53 _

Oata Ha DaHEYHOTD Chiwme: 30.9.2012 r.

Date of the fax event

Cretaean  [Mnased Ounkos' Plamen Dilkow
Prepared by Hve B eaenHA] (nogeec] f (rame) {sionaire)

MnawgaHe: [] efpol  [-] ¢ npesoano HapewaaHe

Payment n cash bank transer

Mo 1BAN BGIIUNCRTEINIVZEVBGNT  BIC UMCRBGSF

Bank igentifization

Mpw Banka: Yhupeowr Bynbiank AL Codws, LIY, odwsc Ca. Hegenr
Bank instution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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OCTOBER
Bey Caore AN UE3 ENEKTPO ELNCAPHMA A
WVEZ SVOGHE AD
Ooctasuw: ! Supplier o 0 Ten /
Aapec  p. Codwn, Byn. XpmcTodop Kompas N41 P R Anpec Codwen, yn.T.C_Pakosco N2140
Address Sofia, 41 Chnstopher Columbus Blvd. | | Adress
r G
MassmaEsmaLpcee Howep no QA | VAT indetsicason nimber H 1 MaErmadwmaiones sosen no QG | VAT IndeSfication nimber
|[BlG|2| 0 |1|afoj7|a|d]a] | | | [[H N [Bla|t|7|s|1]3fa[e2|T] | | |
EMKEMT ! LICPIN A A EMKETH 7 LICPIN
[z]lol1| 3 |o|v]ef1]a]l | | | | noL [1]7|s|qa]2]slaf2|7] | | | |
[] BAKTYPA [ INVOICE MnacTo #a coenkaTa: Bunrapen
[ Debursio wamecue | Debix noms Howep _ 00DDOOOIDZ Flace of the deal
] Kpemsmo wasecTwe | Cradr note Number
Fbm dhaxTypa M2 [ara xa wznapaHe" 31.10.2012 r
Tio imvoice No. Disde of issuance
3 HammeHoEaHWE HA CTORMTE WM YCMyTHTE Mapsa Hommecteo | EoMH. yeHa| CreTenka CromsocT 8 BGN
Heme of goods o Senvices Ideasure Quandty Unkprice | Discount Vaiue BGN
MpowzesneHa enexTpoesepriA oT MBEL] NaxatHue 33 KETY 407 853 021308 80 908.40
w. Cromeps no omueTed npotoson ot 31 T0.3072
Energy production from HPP Lakatnik for Oclober
according to protocol from 31.10.2012
Ve H W e ka dnc: Dauuka omHoea | Tax base a0 800.40
Lagaf ground for 0% VAT rafe or nonappiication of VAT [Jarina cTasiE QIC %/ Tax raie VAT 2%
CNoB0M BCIJKD © CTO W YETAPH MANADH ABESCTE JEEETOECET M 20MH na. w 0.23 CTodkocT Ha AOC | VAT 17 381.84
Say one hundred and four thousand two hundred ninetyone BGM Boyama | Toial 104 281.28
and 028 CyMa3 33 nnanuake | Amount fo be paid 104 281.28
CnoBow Cyma 33 MNaElWaHe . CT0 M UETHDW XMNADM QEECTA NESETIECET M 0MH NE. W
D.28
Amourt fo be pald s3y one hundred and four thousand two hundred ninetyone __ |
BGN and 028
Data Ha DaHEMHOTD cubumee: 31102012 r. MnawgaHe: [] efipoR  [] & npesogHo HapewgaEHe
Date of the fax svent Payment I cash hank franster
Mo IBAN BGI3UNCRTEINIVZSVBGNT  BIC UMCRBGSF
Bank identfication
Cuoraean  [Mnased Nunkos' Plamen Dillov Mpw Barka: Yrumpeowr Bynbank AJl Codws, LIY, odwsc Ca. Hegenr

Prepared by (M 1 i) (nogaec) / frame) {signatve) Bank insNution

Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




page 22

Monthly invoices

SVRAZHEN
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JANUARY

Beu Caore Af] YE3 EHEKTPQ_/BBJ'IFAPHH Al ]
VEZ SVOGHE AD A J d

[ocraeuuk / Supplier Ay Monyvaten / Recipient W
Anpec rp. Codus, Byn.Xpuctodop KonymB Ned1 Appec Codbus, yn."r.C.Pakosckn"Ne140 1
Address Sofia, 41 Christopher Columbus Blvd, Adress = ‘7
MaenTiucaumoren vomep no OC / VAT indetfication nimber Haentndgwmaunones vomep no [C / VAT indetification nimber [
Lelcl2] ol1|sfol7]of1]o] | | | J Blel1l7]sl1]3]|3a]s]2]7] | | | |
EWK/ETH / UIC/PIN EWK/EMH / UIC/PIN
[2]of1] 3 fol7]of1fe] | | | | Llzlsfalalajsl2lz] | | [ |

(7] DAKTYPA / INVOICE MAcTo Ha caenkata: Bunrapus
] ReGuTHo uasectue / Debit note Homep 0000000063 Place of the deal
"] KpegutHo u3secrwe / Credit note Number
Kem chakTypa Ne [Oarva Ha wanasawqe: 31.1.2012 r
To invoice No. Date of issuance
Ne HaumeHosaHwe Ha CTOKMTE MMM yCRyruTE Mspka Konuuyecteo |Eaun. uena| OTcTenka Cronxocr 8 BGN
Name of goods or services Measure Quanti Unitprice | Discount Value BGN
Npow3isenexa enextpoeneprus oT MBEL] Ceg 3a KBTY 776013 0.07554 58 620.02]
M. AHyapu no oT4eTen npotokon o1 31.01.2012
Energy production from HPP Svrajen for January
raccording to protocol from 31.01.2012
|
OcHoBanue 3a HyNesa CTasKa UMK HEHAYNCNABAHE Ha Aac: [, ocuosa ! Tax base 58 620.02
Legal ground for 0% VAT rale or nonapplication of VAT Davwyna craska [QUIC % / Tax rate VAT 20%
Crnosom scHYKo : ce eT AAW TPUCTa Ye T W 4eTupu ne. 1 0.02 Croavoct wa Q0C / VAT 11 724.00
Say seventy thousand three hundred fortyfour BGN and 0.02 Beuuko / Total 70 344.02
Cyma 3a nnawawe / Amount to be paid 70 344.02

Cnosom cyma 3a nnawawe
w0.02
Amount to be paid say

ceageMaeceT XMNAAK TPUCTa YETUPWAECET U HeTUpW ne

seventy thousand three hundred fortyfour BGN and 0.02

[ara Ha paHbuHOTO CbuTHE: s
Date of the tax event o

2012,

Cucrasun: MMnamen [unkos/ Plamen Dilkov.
Prepared by (Mwe u chammmiaR] (nogmme) Piname

Mo IBAN BG33UNCR763010VZSVBGN1

Mnataxe:

Payment “in.cash bank transfer

Bank identification_
Mpw Ganka:
Bank institution

_[:] 8 Gpon [Z] ¢ npesoaHO HapewaaHe
BIC UNCRBGSF

YHukpeaut BynGanx ALl Codms, LLY, oduc Ca. Heaens
Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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FEBRUARY
Beu Csore Al HE3 ENEKTPO ELNFAPKWA Al
VEZ SVOGHE AD
Bocrasuuk / Supplier Monywaten / Recipient
Anpec rp. Cotun, Syn.Xpuctodop Konyms Ned1 Anpec Codhus, yn."I.C.Pakosckn*Ne140
Adaress Sofia, 41 Christopher Columbus Bivd., Adrass
Maentudmraumuonen womep no JUIC / VAT indetification nimber Maentnduaynonen vomep no AAC [ VAT indetification nimber
lBlela] o l1]3fof7z|el1]a] | | | Bleltl7]s|1]a|afel2[7] | | | |
EMK/EMH / UIC/PIN EMK/ETH / UIC/PIN
l2lolil3folzleltlel | | | | Llzlslt1islsfelelz] | | | |
DQAKTYPA / INVOICE MsicTo Ha caenkara: Bearapus
[ De6utHo uasectue / Debit note Homep 0000000068 Place of the deal
[J Kpeautro ussectue / Credit note Number
Kem dhaxtypa Ne Oarta Ha wanasane: 29.2.2012 r.
To invoice No. Date of issuance
Ne HawumeHoBaHWe Ha cTokuTe Mnn ycnyrurte Mapka Konuuecteo |Egwu. uewa| Orcrenka CrofHoct 8 BGN
Name of goods or services Measure Quantity Unit price Discount Value BGN
Mpou3senerxa enexTpoeHeprus ot MBEL| CepaweH 3a KBTY 953 183 0.07554 72 003.44
| __IM. DeBpyapu no OT4ETEH NPOTOKON 0T 29.02.2012
Energy production from HPP Svrajen for February
according to protocol from 298.02.2012
Munex pasmep Ha npu3Harta Tapuda 0.21309 ne./KBTy
Fully recognised tariff 0.21309 BGN/ kwh
OcrHoBakue 32 HyNesa CTaska WM HeHaYMCNABaHE Ha aac: Hiskia ocosa / Tax basa 72003.44
Legal ground for 0% VAT rate or nonappiication of VAT Danvuna craska YIC %/ Tax rate VAT 20%
Cnosom BCHuKO : Ocemaecer i LWeCT XUMAAN YETUPUCTOTHH 1 4etpu ne. n 0.13 Croiroct wa AAC / VAT 14 400.69
Say Eightysix thousand four hundred and four BGN and 0.13 Bewuwo | Total B6 404.13
Cyma 38 nnawawe | Amount lo be paid 86 404.13

Cnosom cyma 3a nnawave :  Ocemaecet u wect XMNALKM YETUDUCTOTUH W YETUPK

ne.u0.13
Amount to be paid say Eightysix thousand four hundred and four BGN and 0.13
lara Ha ﬂaHbHHW 29.2.2012 r. Mnawane: [ = 6pod C NPeBOAHO HapemaaHe

Date of the tax event e

in cash bank transfer

—_Payment ™
%%KN\%%UNCH?GBO1 OVZSVBGN1 BIC UNCRB

GSF

Cueraenn: Mnamen Ownkos/ PlamenDikoy zér \

-

Prepared by (1me ' i #(name) (Signamre)

Bank identificatiorn
Mpwu Gaxka: ¥

I T BynGaux All, Cochus, LY,

ogmc Ce. Heaens

\B.ank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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MARCH
Bey Ceore Al YE3 ENEKTPO BRITAPHA AL
VEZ SVOGHE AD
Oocrasunk Supplier o 0 Momyuaren ! Recipient
Anpec . Codwmn, Byn. Xpecrodop Komywb N241 F R Aapec Cour, yn.T.C.Pakoecki™ N2140
Adgdress Sofia, 41 Christopher Columbus Bled. H 1 Adress
r G
H.u:m'nmnm...n-ieﬂ soasp no 010G VAT indetfication nimboer H | HasHTadsEagsose= soassn no OOC | VAT indetfication nimber
[B|lc|z]| 0 I1I3IUI?I9I1I9I | H N| |B|c|1]|7]|s]|1]|3]afafa|7]| | | |
EMKEIH ...I.... A A EMKEMH ! LIGPIN
lelol1] = IﬁI?I9I1I9I I I noo|uf7fsfjafajajejajr] | | | |
TAKTYPA T INVOICE MpcTo Ha coensara: Benrapsr
[ Nefurho mzeecThe ! Dabit note Homep Q000000075 PFlace of the daal
[0 Epeoumso uzeectwe/ Cradit nose Number
Kem harkTypa N2 Dara #a wanasaHe: 31.3.2012
Toimvaice No. Date of issuance
N2 HaumEeHOBAHWE HA CTOHMTE WK YCIyTUTE Mrpxa Konwuecteo | EowH. uena| OmoTenka Cro#nocT B BGN
MName of goods or services Mezaure uanily Linit prica Dyscount Valie BGN
MNpouzsensHa enexTpoesspriA oT MBELL CepaweH 33 xBTy 2 050 055 021309 436 B47.07
M. MapT no oTueTed npoTokon o1 31.03.2012
Energy production from HPP Svrajen for March
according to protocol from 31.03.2012
DICHOEAHAE 33 HYNEEA CTASKA MMM HEHAUMCNREAHE Ha [0C: e ocsioma / Tax hase A96 BAT .07
Legsl ground for 0% VAT rafe or nongppication of VAT OaHeMka cTasa 4OC %/ Taxrals VAT 2%
Cnosom Bcudsn : NETCTOTHMH OEANECET M UETHDM XMNAQW OSSCTA W WECTHANECET CTodAKoCT Ha OOC [ VAT a7 368.41
ne. w048
Say five hundred twentyfour thousand two hundred and sixteen Bewno ! Toksl 524 216.48
BGM and 0.48 CyMa 33 nnaugake [ Amount io be pad 524 216.48
CrnosoM cyma 33 MNAlLaHe | NETCTOTWH OEANSCET M USTMPM XMMAOQM QBECTE W
ne. u0.48
Amount io be pad say fve hundred twentyfour thousand two hundred and sixieen
BGHN and 0.48
OaTa Ha QaHEMHOTD ChbuTre: 31.3.2012 r. Mnawgase: [ = Gpok ¢ MPESB0IOHD HAPSROAHE
Dafe of the iax event Payment In cash Dark fransfer
Mo IBAN  BGIIUNCHRTEI00VZSVEGNT  BIC UNCRBGSF
Bark igeniiication
CweTasun: Mnames Ounkoa’ Flamen Dilkov Mpw Gasma: Yrmmpenut Bynbane ALl Codwer, LY, odwsc Ce. Henens
Frepared by (= w hawnun) [nogned) | {name;) (sipnating) Bark insiubon Unicredit Bulbank AD, Sofia, branch Sv. Nedslia
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APRIL
Bey Ceore ALl YE3 ENEKTPQAEBNTAPWUA AL 4 J 1
- > ‘T-' {
VEZ SVOGHE AD /LLWJL&M’{L% Y
TocTasunk /| Supplier Monyuaten / Recipient {:/ W= /
Agpec rp. Codmn, Gyn.XpucTodop Konymb Ned1 Aapec Cotpus, yn."T.C.Pakoscku"Ne140
Address Sofia, 41 Christopher Columbus Blvd. Adrass
Waextuciuaunonen nowep no QAC / VAT indetification nimber ViaeHTWDHKaUMoHEH Homep no OAC / VAT indetfication nimber
lelal2] o lt]3lof7]afrfe] | | | lelel1lz]s|1]3]3]sl=2]7] | | | |
EWMK/EMH / UICIPIN EMK/EMH / UICPIN
[2lol1] 3lolzlof1]a]l | | | | L1lzlslafalalsle]7] | | | |
[¥] DAKTYPA | INVOICE MscTo Ha caenkara: Bunrapus
[ ReBurHo u3secTue / Debit note Homep __ 0000000078 Place of the deal
| Kpeautxo nagecrue / Credit note Number
Kum chaxrypa Ne [Oata wa wanaeave: 30.4.2012 r.
To invoice No. Date of issuance
Ne HaumeHOBaHWE Ha CTOKWTE UITK YCIyrMTe Msipka Konwdecteo |Eawn. ueHa| OTcTenka CronHocT 8 BGN
Name of Or S8rvices Meaasure Quantity Unit price Discount Value BGN
MNpou3seaeHa enexktpoeneprus or MBELL Cepawen 3a KETY 2233070 0.21309 475 844.89
M. ANpUN MO OT4ETEH NpoTokon or 30.04.2012
Energy production from HPP Svrajen for April
according to protocol from 30.04.2012
Ocuonuae 33 Wyneaa CTaBxka Wnu HEHAYWCNABAHE Ha ,!]I.[C D,e.uwna ocHosa ) Tax ﬂqﬁ_& 475 34439
Legal ground for 0% VAT rate or nonapplication of VAT [Nanwuna crassa QAC % / Tax rate VAT 20%
CnoBom BCUMKD : NETCTOTHH C&, BT W eaHa TpuKagecet ne. v 0.87 CronnocT Ha QOC / VAT 95 1BB,BB|
Say five hundred seventyone thousand thineen BGN and 0,87 Bougko [ Total 571013.87
Cywma 33 nnawane [ Amount 1o be paid 571013.87
Cnosom CyMa 33 NNaWaHe :  NBTCTOTMH CeAeMIeceT v JHa XHNAAW TpWHaneceT
ne. u0.87
Amournt to be paid say five hundred seventyone thousand thirteen BGN and 0.87 |
p— -~ _______-—-'—-'_'_—'__“—u
[laTa Ha AaHL4HOTO ChBuTHE: bl M- : [] 8 6poit  [2] € npesoaHo Hapexaane
Date of the tax event T | Payment incash bank transfer
> Mol BG33UNCR763010VZSVBGN1 _ BIC UNCRBGSF
|_—Hank identification
Cucrasun: Mnamer Qunkos/ Pldame] MNpu Gawxa: Yrukpeant Bynfark AL, Co
Prepared by [[T— Bank ion Unicredit Bulbank AD, Sofia,
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MAY
Bey Ceore A UE3 ENEKTPO ELNrAPHA AL
VEZ SVOGHE AD
DocTaswak | Supplier o o0 Momywaren | Recipient
Anpec rp. Codwn, Gyn Xpsctodop Komymb N241 P R Apnpec Codwn, yn.T.C Pakoecioa N2 140
Adaress Sofia, 41 Christopher Columbus Bled. H o1 Advess
r G
HasETHDHEALWCSES SoMeD B0 I § VAT Indesncason nimber H ] HOEHTHESCALMOHEH HOMED No QAC / VAT Indetfication nimbar
|e|le|2|o|1]3fof7|a]afe| | | | [|w w||B|c|1|7]s|1|s]afe|2|7] | | |
EMK/ETH { UICIPIN A A EMEEMH / UICIPIN
[2]of1| s |of7fe|1]a] | | | | nou| st |ajaje]2|7| | | | |
DAKTYPA | INVOICE MacTo #a coemnsaTa: Gharapua
] DeGutao masecTwe | Debit nots Homep OO00000087 Flace of the deal
] Kpeawmuo masecTwe | Cregn note Number
Enm chartypa N2 [Nata Ha nanasanHe: 31.5.2012 r.
To invoice Mo Diate of issusnce
[ HaMMEHOBAHWE HA CTOKMTE MW YCIyrMTe: Mapza Komesscteo  |Epws. yena| Ortocremsa Crossoct 8 BGN
Name of goods or Services Measlira Guantiy Unitprice | Discount Vaiue BGN
Mpowsesneqa enesTpoedeprias oT MBEL Cepames: 33 kBTu 1 508 047 0.21308 352 023.62
w. Ma#i no oTueTex npotokon ot 31.05.2012
Energy production from HPP Swrajen for May
acconding to protocol from 31.05.2012
OCHOEAHWE 33 HYNES3 CTA3KA WNH HEHAUWMCNABAHS Ha Q0C: A ocnosa  Tax base 287 028 62
Legal ground for 8% VAT rate or nonappication af MAT Jansusia ctaska QOC % 7 Tax & VAT 20%
Cnoack BowumD - YETHPHCTOTHH TPMASCET W YUSTHPM XMNALM YETHRMCTOTHH ThUaes-| CToRHaCT Ha AOC ! VAT 7240572
CET W YeTHpW neea w 0.24
Say four hundred thirtyfour thewsand fowr hundred thirfyfowr BGN Bewwen | Toda! 43443434
and 0.34 CyMa 33 nnawaHe | Amount fo be pald 43443434
CnoBos cyMa 33 MNAlWaHe | UETHDWCTOTHH TPMOECET M USTHRM XMNADW
WETHPMCTOTHH TPMOECET M UETWRH neaa u (.34
Amount to be paid say
Nata Ha OasBUHOTO CuiuTHe: 31.52012 r. Mnawane: [] eBpol  [J] € NpeBOOMD HAPEROAHE
Date af the t@x event Payment in cash bank transfer
Mo IBAN BG3I3UNCRTEIIOVZSVBGN1 BIC UNCRBGSF
Bank Idenmfication
Crerasmn: Mnawed Tuankoa’ Plamen Dilkow Mpw# Banka: Yhukpegwr Bynbasm AN Codwms, LY, odwmc Ce. Henens
Prepared by [MEE W A (NOARIC) | name) (sgratue) Bank insmuion Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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JUNE
Bey Ceore Al UE3 ENEKTPO EENrAPHMA Al
VEZ SWOGHE AD
Docrasuwak | Supplier o 0O MNonyuaren ! Recipient
Agpec rp. Codwn, Gyn Xpectodop KonymE N241 P R Anpec Codwma, yn.T.C Pakoeci N2 140
Address Sofia, 41 Christopher Columbus Bled. H 1 Advess
r o
mernuq:unwuﬂ moasep mo JULC § VAT indeSicaSon nimber M ] HTWEWCALBOHEH Holes no AAC | VAT indetification nimber
|Ble|2|o|1]|3]of7|a|i]e| | | | [|H N IBIGI1I?I5I1|3I3I5|2I?I [
EWEETH | UIC.F‘ A A EMKIEMH / UICIP
[2]el1| s |of7]eft|a] | | | | noL I1I?I5I1I3I3|BI2I?| [
[¥] ©AKTYPA I NvOICE MACTO Ka coenuaTa: Bharapua
[[] NeGumHo uzeecTHe | Dabit noms Homep 0000000083 Flace of the deal
O EpegnmHo mzeecTHe | Credin nore Number
Enm chaktypa N2 [ata #a wanaeaHe: 30.8.2012 r.
To invaice No. Date of issuamce
[ HasmMeHOBIHME HA CTOKMTE MW YCOymMTE Mrpaa Komewscteo  |Epsss yena| Ormorenea Crossoct 8 BGN
Name of goods or services Meastire Guantty Unitprice | Discownt Vaive BGN
MNpowszesneqa enesTpoeHeprins oT MBEL Cepames: 33 kBTu 1487 592 0.21308 318 121.88
M. FOHw no oTueTed npotoxen ot 30.06.2012
Energy production from HPP Svrajen for June
according to protocol from 30.06_2012
OCHOEAHKE 33 HYNES3 CTASEI MK HEHIWICTAEaRE M3 [AC: iatmuna cenosa § Tax base 242 121 88
Legal ground for % VAT rate or nonappiication of VAT JaHsusa craaka QOC %/ Tax ate VAT 20%
Cnoecs B - TPHCTa OCEMOSCET W OB XMNAQM ASBETCTOTHH YETHPMOECET M CTofHoCT Ha JAC ! VAT 83824.38
weecT ma. u 0226
Say three hundred eightybae thousand nine hundred fortysiz BGN Bewumo | Tols! 352 04826
and 0.26 CyMa 33 nnawaHe | Amaunt fo be pald AB2 04826
CnoBos cyMa 33 MNAWaHe ©  TPMCTA OCEMOSCET W OBE XWNAOW EEETCTOTHH
ueTHpUAsceT W wecT ne. W 0.26
Amaunt iz be pald say three hundred eightytwo thousand nine hundred fortysix
BGN and 0.28
DaTa Ha gassuHoTO CuinTre: 30.8.2012 r. Mnawane: [] eBpoit  [+] € NpeBoOMHO HAPEXGAHE
Date af the tax event Payment In cash bank transfer

Cworasmn: Mnawed Twnkos! Plamen Dilkow

Prepared by [HEE W AR (NOIEEC) § (REmE) (SAgnatume)

Mo IBAN BG33UNCRTED10VZEVBGN1

BIC UNCRBGSF

Bank Idenfication

Mpw# Banka:

Bank Insmdion

YHukpegwr BynBasm AN Codws, LY. odwmc Ce. Hepena

Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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JULY
Bey Ceore Al YE3 ENEKTPO BRITAPHA AL
VEZ SVOGHE AD
Docrasunk ! Supplier o 0 Momyuaren ! Recipient
Anpec . Codwmn, Byn. Xpecrodop Komywb N241 F R Aapec Cour, yn.T.C.Pakoecki™ N2140
Adgdress Sofia, 41 Christopher Columbus Bled. H 1 Adress
r G
H.u:m'nmnm...n-ieﬂ soasp no 010G VAT indetfication nimboer H | HasHTadsEagsose= soassn no OOC | VAT indetfication nimber
[B|lc|z]| 0 I1I3IUI?I9I1I9I | [|H N | |B|lG|1|7|s|t1|3|aaa|7] | | |
EMKEIH ...I.... A A EMKEMH ! LIGPIN
lelol1] = IGI?I9I1I9I I I noo|uf7fsfjafajajejajr] | | | |
TAKTYPA T INVOICE MpcTo Ha coensara: Benrapsr
[ Nefurho mzeecThe ! Dabit note Homep 0000000027 PFlace of the daal
[ Kpenwrwo wzsecTHe | Credit nose Nurmber
Kem harkTypa N2 Dara #a wanasaHe: 31.7.2012 r.
Toimvaice No. Date of issuance
N2 HaumEeHOBAHWE HA CTOHMTE WK YCIyTUTE Mrpxa Konwuecteo | EowH. uena| OmoTenka Cro#nocT B BGN
MName of goods or services Mezure uanily Linit prica Dyscount Valie BGN
MNpouzsensHa enexTpoesspriA oT MBELL CepaweH 33 xBTy B21 224 021309 174 094.62
M. HJnu no oTueTeHd npoTokon ot 31.07.2012
Energy production from HPF Svrajen for July
according to protocol from 31.07.2012
DICHOEAHAE 33 HYNEEA CTASKA MMM HEHAUMCNREAHE Ha [0C: [akuuka pososa f Tax hase 174 D342
Legsl ground for 0% VAT rafe or nongppication of VAT OaHeMka cTasa 4OC %/ Taxrals VAT 2%
Cnosom Bcudsn : OESCTA M OEEET XWNRLW OSBSTCTOTHH QSBETOSCET U TP CTodAKoCT Ha OOC [ VAT 34 05892
na. .54
Say two hundred and nine thousand nine hundred ninetythres BGN Bewdro ! Tolal 209 Dia.5d
and 0.54 CyMa 53 nnaugake [ Amount io be pad 209 B93.54
Crnosom cyma 33 NNallaHe | OBSCTA W ASBET XMNAIM DEBSTCTOTHH OSBETOSCET M
Tpw ne. w0.54
Amount io be pad say twio hundred and nine thousand nine hundred ninetythrea
BGN and 0.54
OaTa Ha QaHEMHOTD ChbuTre: 31.7.2012 r. Mnawgase: [ = Gpok ¢ MPESB0IOHD HAPSROAHE
Dafe of the tax event Payment In cash bark franshar
Mo IBAN  BG3IIUNCHTEI00VZSVEGNT  BIC UNCRBGSF
Bark igeniiication
CweTasun: Mnames Ounkoa’ Flamen Dilkov Mpw Gasma: Yrmmpenut Bynbane ALl Codwer, LY, odwsc Ce. Henens
Frepared by (= w hawnun) [nogned) | {name;) (sipnating) Bark insiubon Unicredit Bulbank AD, Sofia, branch Sv. Nedslia
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AUGUST
Beu Ceore Al YE3 ENEKTPO BELNTAPHA AL
VEZ SVOGHE AD
[focraeumk / Supplier o 0 Monyyaten / Recipient
Aapec rp. Cochun, Byn.Xpuctodop Konymb Ned1 P R Agpec Codpusa, yn."I.C.Pakoscku"Ne140
Address Sofia, 41 Christopher Columbus Blvd. no Adress
r G
WaexTuduxaumones vomep no J0C / VAT indetification nimber ] I Haenmwdukauuones Homep no OOC / VAT indetification nimber
[Blcl2]of1]3|ol7|ol1]e] | | | || N| [BlG|1]7]5]1]3]|3|8]2[7] | | |
EWK/ETH / UIC/PIN A A EWK/ErH / UIC/PIN
Lzlol1] 3lol7lelalel | | | | noufalzlsf1]3]3]sel2l7] | | | |
DAKTYPA | INVOICE MscTo Ha caenkarta: Bunrapus
] MeButHo nasectue / Debit note Homep 0000000101 Place of the deal
] KpeautHo u3sectue / Credit note Number
Kum thaktypa Ne [ata Ha nanaeame: 31.8.2012 r.
To invoice No. Date of issuance
Ne HauMeHoBaHWE Ha CTOKUTE MNK yCnyruTe Mspka Konuuecteo |EgwH. uewa| OTcTwnKa CronHocT B8 BGN
Name of goods or services Measure Quantity Unit price Discount Value BGN
MpouaseaeHa enexkTpoereprus oT MBEL CepaxeH 3a KBTY 574 968 0.21309 122 519.93
M. ABrycT nNo 0T4eTeH npoTokon ot 31.08.2012
Energy production from HPP Svrajen for August
according to protocol from 31.08.2012
OcHoBaHMe 32 Hyneea cTaeka unv Hexauncnaeaxe Ha JAC:  sanaoooaa hTak bass 422 518.03
Legal ground for 0% VAT rate or nonapplication of VAT Oarwyna craska QOC % / Tax rate VAT 20%
CnoBOM BCHHKO : CTO YETUPHAECET M CEAEM XMNALW ABageceT 1 Tpw ne. 1 0.92 Crodnoct Ha AAC / VAT 24 503.99
Say one hundred fortyseven thousand twentythree BGN and 0.92 Beusko / Total 147 023.92
Cyma 3a nnawane /| Amount to be paid 147 023.92
CnosoMm Cyma 3a NNallaHe ©  CTO METUPMAECET W CEAEM XMNALW ABAAECET W TPW NB.
n0.92
Amount to be paid say one hundred fortyseven thousand twentythree BGN
and 0.92
[ata Ha gaHb4HOoTO cubuTHe: Mnawane: [] & Gpoi C NpesoAH0 HapexaaHe
Date of the tax event nt in cash bank transfer
Mo IBA BG33UNCR763010VZSVBGN1  BIC UNCRBGSF
¢ 3 B entification
Cucrasun: Mnamen Ou it 54 ~ Npu Ganka: Yhukpeaut Bynbawk All, Codms, LY, oduc Ce. Heaens
Prepared by i Bank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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SEPTEMBER
Bey Caore AN UE3 ENEKTPO ELMTAPWMA AL
WEZ SWOGHE AD
OocTasus | Supplier o O Momyuaren | Recipient
Anpec . Codwr, Byn. Xpuctodop Konyed N41 P R Anpec Copem, yn"I.C Pakoecis™ N2 140
Address Sofia, 41 Christopher Columbus Bhed. H o AdrESS
r G
MasHTHdemaUponEs Mosep no 0G| VAT indetfication nimber H o1 WHTIEHERLATHEH HOWe nu,'.'l.'.'l.l: AT Indesfication nimber
IEIIGI2I0I1I3I0I?I?I1I?I [ [|H N IEIIGI1I?I [1]afajajal7] | | |
EWMKIEMH  URCGP A A BMKEMH § LICY
1Z]0) 1 2 elrlels]e] | | | | noC| Gl7ls[ s asl2)r] | | | |
[7] ©AKTYPA | INVOICE MsacTo #a coenkaTa Grarapus
[[] Nefumho wasecTHe | Dabit nom Howmep DO000001068 Place of the deal
[ Kpensmo masectwe | Credi note Nurnber
Erm thakTypa M2 Dara Ha winasaHe: 30.8.2012 r.
T imvoice No. Dsde of issuance
[ Hawmessoaaame 43 CTOKATE MW YCTYTHTE Mrpka Komwecteo | EowH. yessa| Oromsmea Cronoct s BGN
Name of goods oF Sendices a3 sure Guanfty Linit price Diszount Value BGN
MNpowseenssa ensxmpoesepruA of MBEL] CapaweH 33 kBT 418 181 0.21308 89 105.93
W. Cenremepu no omyeTes npotokon ot 30.09.-2012
Energy production from HPP Swrajen for Septernber
according to protocol from 30.08.2012
DICHOSHAE 33 HYNES3 CTAEKE WM HEHFUMCIREaHE ka OO Droia oorosa | Tax base 80 105.93
Legal ground for 0% VAT rafe or nonappication of VAT [Oassuka cTaeea Q00 % 7 Tax /mie VAT 0%
CnoBom BCHJKD © CTO M LECT ¥ANAOM JEBETCTOTHH AEANSCET W CE0EM NE. 1 CTOAKOCT Ha AOC § VAT 17821.19
0.1z
Say one hundred and six thousand nine hundred twentyseven BGN Bowmn ! Total g odr 12
and 0.12 CyMa 33 Mnalyake | Amount fo be pald 10 827.12
CnoBoMm cyma 33 NNAWEHE . CTO W LLISCT MANAOM ORBETCTOTHH [ABINSCET M CROEM
ne. w12
Amount to be paid say one ndred and six thousand nine hundred twentysewven
BGMN and 0.12
Oata Ha DaHEYHOTD Chiwmme: 30.8.2012 r. Mnawane: [] ebpol [o] cnpescmes Hapesnase
Diate of he 5x even! Payment incash bank fransfer

Cueraear  Mnawes [wneoa’ Plamen Dilkov
Prepared by (e W N (Foaniec]  fname (signadre)

Mz lBAN BGIIUNCRTEIIIVZSVBGN]
Bank identification
Mpw Bankz:
Bank Instiuton

BIC UNCRBGSF

Yrmpeaur BynBank All, Codws, LY. odwc Ca. Hegenr
Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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OCTOBER
Bey Caore AN UE3 ENEKTPO ELMTAPWMA AL
WEZ SNWOGHE AD
OocTasus | Supplier o O Momyuaren | Recipient
Anpec . Codwr, Byn. Xpuctodop Konyed N41 P R Anpec Copem, yn"I.C Pakoecis™ N2 140
Address Sofia, 41 Christopher Columbus Bhed. H o AdrESS
r G
MasHmidemaLpones sou=p oo QOC [ VAT ndetficaton nimber | MasHThHEECHEH Howep no IULC | WAT indetfication nimber
[Blel2] ol1|afof7|elt]a] | | | H N |Blc|1]|7]|s]1]a]alal2a|7] | | |
EWMKEM  UIGPIN A A BEMKENH ! UICRIN
[2]oj1] 2 |o|7]efa]e|l | | | | oo |7 |s{t|a]ajaf2f7] | | | |
[<] DAKTYPA I INVOICE MAcTo ka caenkaTa Brirapus
[ DeGwmio ussecTwe | Daiv nate Howep _ 0000000110 Flace of the deal
[ Kpegsmio wasectwe | Credn note Nurmber
Fum thaktypa N2 NaTa Ha nanasaHe: 3102 r.
Tio imveoice N Diade of issuance
[ HaumessoeaHne Ha CTORATE WM YCTyTHTE Mrpia Komnwiecteo | EomH. uessa| OoTsnea CroavocT 8 BGN
Name of goods oF Sendices hMegsue Guanfty Linit price Discount Value BGN
MNpowseenss+a ensxmpoesepruA of MBEL] CapawseH 33 kBT 541 127 0.21308 115 308.75
M. OwToMEDH No oTyeTeH npoTokon ot 31.10.2012
Energy preduction from HPP Swrajen for October
according to protocol from 31.10.2012
DICHOSHAE 33 HYNES3 CTAEKE WM HEHFUMCIREaHE ka OO Droia oorosa | Tax base 115 306,75
Legal ground for 0% VAT rafe or nonappication of VAT [Oassuka cTaeea Q00 % 7 Tax /mie VAT 0%
CnoBom BCHJKD © CTO TPMOECET W DCEM XWNALM TPMCTA W cenemaeceT ne. W 0.50 CTOAKOCT Ha AOC § VAT 23081.75
Say one hundred thirtyeight thousand three hundred and seventy Bewmn / Toial 138 370.50
BGN and 0.50 CyMa 33 Mnalyake | Amount fo be pald 138 370.50
CnoBoMm cyMma 33 MNAWEHE | CTO TPWDECET W OCEM XUNADM TPMCTA M CEOEMOECET
e, wm 0.50
Amount to be paid say one ndred thirfyesght thousand three hundred and
sewenty BGN and 0.50
DNata Ha maHEMHOTD chiwmee: 31102012 r. Mrawane: [[] efpoi  [7] cnpesonws Hapewnase
Dafe of he fEx event Payment in cash bank fransfer
MolBAN BGIIUNCRTE3DIIVZEVBGNI  BIC UNCRBGSF
Bank identfcation
Crerasan  NMnawes Qumeoa’ Plamen Dilkov Mp# Ganka: Yrumpeawt BynSanx All, Codwr, LY. odwc Ce. Henenr
Prepared by (s W D2MRNIA) (MOANKC) ! (name) [signatie) Bank Instiution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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Monthly invoices

TZEROVO
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MAY
Bey Csore Al YE3 EJIEKTPO EBIIFTAPUA AL
VEZ SVOGHE AD
Aocrasyuk / Supplier 0O O Monywaren / Recipient
Anpec rp. Codws, Byn.Xpuctodiop Konymt Ned1 P R Anpec Codous, yn."I".C.Pakoscku"Ne140
Address Sofia, 41 Christopher Columbus Bivd. |7 . Adress
r 6
Haermadnaaumones sosep no OOC [ VAT indetification nimber U I WaermudurkaymoHes Homep no OC / VAT indetification nimbar
[BlGl2] o !1]3]of7]efifse] | | | [|H N IBIG[1I?ISI1[3I3I6I2I?I [ | |
EWUK/EMH / UIC/PIN A A EWKENH / UICP
l2lof1] s Jof7lelale] | | | | noo|lal7lslq] J31alzl I
[¥] DAKTYPA ! INVOICE MscTo Ha caenkata: Bwnrapus
] Ae6uTHo ussectue / Debit note Homep __ 0000000080 Place of the deal
] KpeautHo uaeecTue / Credit note Number
KM chakTypa Ne [ara Ha vanasane: 18.6.2012 F:
To invoice No. Date of issuance
Ne HaumeHoBaHWe Ha CTOKMTE UMK yCnyruTe Msepra Konuyecteo |EgwuH. yeHa| OTtcTsnka CroiaHocT 8 BGN
Name of goods or services Measure Quantity Unit price Di: t Value BGN
Mpouasesera enextpoeHeprus ot MBEL| Lieposo 3a nepvoaa kB4 701 995 0.22283 156 425.55
20.04.2012- 16.05.2012 no oTyeTeH npoTokon ot 18.06.2012
Energy production from HPP Tserovo for the period
20.04.2012- 16.05.2012 according to protocol from 18.06.2012
OcHoBaHuWe 3a HyNeea CTaBKa UN1 HeHauucnasaHe Ha OC:
OavsuHa | Tax base 156 425.55
Legal ground for 0% VAT rate or nonapplication of VAT Oavibuna crasxka OAOC % / Tax rate VAT 20%
CnoBOM BCUHKO © CTO OCEMOECET ¥ CEAeM XWNALW CEAEeMCTOTUH W AE8CeT NB. Croiroct Ha O0C / VAT 31 285.11
v 0.66
Say one hundred eightyseven thousand seven hundred and Bouuko / Total 187 710.66
ten BGN and 0.66 Cyma 3ar 1 Amount to be paid 187 710.66
Cnosom cyma 3a nnaljaHe .  CTO OCEMOECET W CEfeM XUNAQWM CEAEMCTOTUH W
Aecet ne. 1 0.66
Amount to be paid say one hundred eightyseven thousand seven hundred and
ten BGN and 0.66 e T
fata Ha faHbyHOTO ChOUTHE: ~*18. 6 2012 Mnawaxe: [ e Gpon C NPeBOfiHO HapexaaHe
Date of the tax event - s Payment a in cash bank transfer
1 Mo IBAN CR763010VZSVBGN1 _ BIC UNCRBGSF
= — fdEntification
Cu:franun nnaueu..ﬂsmﬁbaf Pla; "” MNpu BaHka: Yhukpegut Bynbank Afl, Codus, LIY, odwme Cs. Hegena
Prepared by (me N ) [n:mnu:] .fmemei 1 Bank instifuti Unicredit Bulbank AD, Sofia, branch Sv. Nedelia

/
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Bey Ceore Al YE3 ENEKTPO BERNTAPMA AQ
VEZ SWOGHE AD
DocTasumk/ Supplier o o Nomyuaren | Recipient
Anpec rp. Codun, Gyn. XpecTodop Komwb N241 F R Aapec Copmn, yn.T.C.Paroacki™N2140
Agdress Sofia, 41 Christopher Columbus Bhed. H 1 Adress
r G
H.u:m'nmnm...n-ieﬂ soasep no A0S VAT indetification nimbsr H | HasHTadsEasoses soassn no 000 | VAT indesfication nimbee
[Blc|z|o|1]afof7]afa]a] | | | H N IBIGI1I?I5I1I3I3IEI2I?I [
EMKEMH / LIGPIN A A EMK'EMH [ LI
lefoft]ajolrfalefal | | | | noL I1IrI5I1I3I3IE-I2IrI [
DAKTYPA | INVOICE M#acTo Ha coenearta: Bwnrapss
O DeGwrHo uzeecTie/ Debit note Homep _ (O000000BE Place of the dedl
[ Epegumso mzeectre | Credit nowe Number
Kum haktypa N Dara #3 W3naBaHe: 31.5.2012
Toinvaice No. Date of issuance
N HawmeHoBAHWE HA CTOKMTE WNW YoIyTMTE Mrpka Konweecteo  |EawH. uena| OmoTenka CromHocT B BGM
Name of goods or Senvices Magsure Quaniy Linit prica Discount Vale BEN
MNpouwzeegeHa enexTpoesepriA oT MBEL Lieposo 33 nepwoga xBTy B2 762 022283 149 911.56
17.05.2012- 31.05.2012 no orueTeH npoTokon ot 31.05.2012
Energy production from HPP Teerovo for the penod
17.05.2012- 31.05.2012 according to protocol from 31.05.2012
DCHOEAHWE 33 HYNEEA CTASEA MMM BEHIUWCNREAKE Ha LU0 Atanm estoaa / Tax base 149 011,58
Legsl ground for 0% VAT rate or nongppication of VAT OaHeMdea cTased O0C %/ Taxrals VAT 2%
Cnosom Bcuuko CTO CROSMOECET W QESET MHNAQH 0CEMCTOTHH QEBETHECET M CTofkocT Ha OOC / VAT 29 882.31
Tpw nega w 0BT
Say one hundred seventynine thowsand eight hundred ninetythree Bewdro/ Tokal 179 BE3.87
and 0,87 CyMa 53 nnawanke | Amownt i be pad 179 BE3.87
Cnosos cyma 33 MNAWaHE . CTO CROSMOSCET W OREET XWNALM OCEMITOTHH
DESSTOECET W TpW neea w 0BT
Amount ko be pad say one hundred seventynine thousand eight hundred
ninetythres and 0.87
OaTa Ha QaHEYHOTD ChOWTIHE: 31.5.2012 r. Mnawgasse: [ = Gpok ¢ MPSE0OHD HAPEROAHS
Date of the 2 svent Payment in cash bark fransfar
Mo IBAM BGIIUNCRTEINIVZEVBGM1  BIC UNCRBGSF
Bark igenifcabon
Cwcrasun: Mnames Qunkca’ Plamen Dilkov Mpw Gasma: ¥rspenuT BynGanx ALl Codwr, LY, odwsc Ce. Henens
Friepared by {nue @ hammnen [nognid) | (name) (signatire] Bank insiibon Unicredit Bulbank AD, Sofia, branch Sv. Nedslia
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JUNE
Bey Ceore A UE3 ENEKTPO ELNTAPWA AL
VEZ SVOGHE AD
DocTasuar | Supplier L ] MNomyuaren ! Recipient
Agpec rp. Codwr, Gyn Xpectrodop KomymG Ne41 F R Appec Cogmn, yn.T.C_Pakoecim N2 140
Address Sofia, 41 Christopher Columbus Bhed. H o1 Adress
r G
HaesThdHmauncses o no [0S VAT indeSficaSion nimier H ] HosHTASACaLUMOHEH HoReD no AAC | VAT indetficabion nimber
[ele|2|o|1|3|a|7|a|i|a]| | | | [|# M| |Blela|7]|s|]3]a|s]|a|7] | | |
EWRETH [ UICHPIN A A EMEENH § UICPIN
[2]o|1| 3 |of7|ef1]e]| | | | | nou| [ilrs[]3]s]sj2|7] | | | |
[¥] ®AKTYPA | INVOICE MAcTo Ha coenkata: Buarapna
[[] DeGutro masecTre | Debit noms Homep 0000000024 Piace of the deal
] Kpeawmso mzmectwe | Credir note Number
Exm chaktypa M2 [aTa #a nanasanHe: 30.8.2012 r.
To invoice No. Date of issuance
M2 HammMeHOBAHWE HA CTOKMTE MM YCOYTHTE Mapza Komwusecteo  |Epss. yena| Otcrema Crossoct 8 BGN
Name of goods or senvices Measlirg Guantky Unitprice | Discouwnt Vaive BGN
Mpowsesneqa enesTpoerdeprirs or MBEL Leposo 33 kBTu 1139 898 0.22233 253 058 46
W. EDH® no oTueTed npotoken ot 30.06.2012
Energy production from HPP Tserowo for June
according to protocol from 30,06 2012
OCHOEAHKE 33 HYMES3 CTA3EA MMM HEHAWMCNABaKES Ha A0C: [JAHBHHE DCHORE § Ta base 253 053 45
Legal ground for 0% VAT rate or nonappication of VAT JarsuHa craska AAC % 7 Tax ahe VAT 20%
Cnoec BoHuED - TPHCTA M UETHPM XMNARON CEOSMCTOTHH W neTaeceT ne. w 0.15 CToRHoCT Ha O0C ! VAT 50 791.60
three hundred and four thousand seven hundred and fifty
Say BGM and 0.15 Bewumo | Tos! 304 75015
CyMa 33 nnawase | Amaunt io be paky 304 750.15
CnoBos cyMa 33 MNAWaHe | TPWCTA W USTHPW XMNADM CEASMCTOTAH M NETORCET NB.
w015
Amount iz be paid 53y threse hundred and fouwr thousand seven hundred and fifty
BGM and 0.15
NaTa Ha OasBUHOTO CHENTHE: 30.6.2012 r. Mnawane: [] e6pod [ ¢ NpeBoOso HAPEXOAHE
Date af the tax event Payment In cash bank transfer
Mo IBAN BG3I3UNCRTEI1OVZSVBGMN1  BIC UNCRBGSF
Bank denmication
Cworazwn: Mnawed Junkos/ Plamen Dilkow Mp# Banka: Yhukpenwt BynGass ANl Codwn, LY. oduc Ce. Hegena
Prepared by (MBI W AR (NOATIC) | (name) fsignatee) Bank insmuion Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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JULY
Bey Ceore Al YE3 ENEKTPO BRITAPHA AL
VEZ SVOGHE AD
DOocTasumk | Supplier o o Nomyuaren | Recipiant
Anpec o Codwmn, Gyn. Xpecrodop Kommwb N241 F R Aapec Cobur, yn.T.C.Pakoacki N2140
Adgdress Sofia, 41 Christopher Columbus Bhed. H 1 Adress
r G
H.u:m'nmnm...n-ieﬂ soasep no A0S VAT indeification nimber H | HasHTadsEagaoses soasep no S | VAT indsification nimbse
[B|lc|z]| 0 I1I3IDI?|9I1I9I | [|H N[ |B|c||7|s|t|a|ajafa|7]| | | |
EMKEIH ...I.... A A EMKEMH ! LIGPIN
lelol1] = IﬁI?I9I1|9I I I 1 O - - -
TAKTYPA T INVOICE MrcTo Ha coensara: Bwnrapss
[0 Nefurho uzsecthe | Dabit note Homep 000000098 Place of the dedl
[0 Epeoumso uzeectwe/ Cradit nos Number
Kem harkTypa N2 Dara #a wanasaHe: 31.7.2012 r.
Toimvaice No. Date of issuance
N2 HaumeHOBAHWE HA CTOHWTE MNW YoMy TTE Mrpwa Konwuecteo | EowH. uena| Crrorenka Cro#nocT B BGN
MName of goods or senices Megsure uanily Unitprice |  Discount Valie BGN
MNpouzseneqa enexTpoesspriA oT MEBEL Leposo 33 xBTy 08 7Ty 022283 158 158.61
W. KJmi no oTueTed npoTokon ot 31.07. 2012
Energy production from HPP Teserowa for July
according to protocol from 31.07.2012
DICHOEAHAE 33 HYNEEA CTASKA MMM HEHIUMCNRE3KE Ha [U0C: 3L DoHosa / Tax hase 158 15961
Legsl ground for 0% VAT rafe or nongppication of VAT OaHeMka cTasa 4OC %/ Tarrals VAT 2%
Cnoaom Bcwukn - CTO OCEMISCET M AEBET XMNAIM CEASMCTOTHH OEBETOE0ET CTofbocT Ha AAC / VAT 31 B31.92
W 2auH ne u 053
Say one hundred eighty-nine thousand seven hundred ninety one Bewana ! Tobl 189 791.53
BGMN and 0.53 CyMa 53 nnaugake | Amount o be pad 189 781.53
Crnosos cyma 33 MNAllaHe | CTO GCEMOECET M ASBET XMNAAM CEASMCTOTHH
W enuH ne u 0.53
Amount io be pad say one hundred eighty-nine thousand seven hundred ninety ong
BGHN and 0.53
OaTa Ha QaHEMHOTD ChbuTre: 31.7.2012 r. Mnawgase: [ = Gpok ¢ MPESB0IOHD HAPSROAHE
Dafe of the tax event Payment In cash bark franshar
Mo IBAN  BGIIUNCHRTEI00VZSVEGHT  BIC UNCRBGSFE
Bark igeniiication
Cwetasun: Mnames Ounkoa’ Flamen Dilkov Mpw Gasma: ¥rupenut Bynbanx Al Codwr, LY, odeec Ce. Hegens
Frepared by (= hawmnun) [nagnwc) | iname; (spnatire] Bark insiubon Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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AUGUST
Beu Ceore AL HE3 ENEKTPO EENCAPHA AQ
VEZ SWOGHE AD
OocTasw | Suppher o o Manmywaten | Recipient
Anpac rp. Codwa, Gyn Xpucrodop Kanymd Nedl P R Appec Coda, yn."I.C. Fakoscks " He 140
Agdress Safia, 41 Christopher Columbus Bivd, L Adress
r o
Wzssmagueaunoeid nowap na JUC 1WAT indetifcation nimber H | Fiasrmafurausi-ss wousp no O0C VAT indetfication nimier
[Blelalofaajofr|ela]e] | | | [|n w| |Blal1]7ls]s]3]alala]7] | | |
EMBEIETH [/ UICIPIN A A EVEIETH I UIC/PIN
lzloj1] ajojz]elilel | | | | AL alrfs|i]s)alefafal | | | |
DAKTYPA | INVDICE MAcTo Ma caenkaTa Bunrapsa
[ DeBurho wapecThe | Debif note Haomep 00000102 tace of the deal
[ Hpeawtio nasecTe | Credit nate Nurmber
Kum thakTypa Me 0aTa Ha ManapaHe: N.g.202 r
T irnvicd Ne Drahe of gSuance
He HauMBRCEIHHE Ha CTORMTE WK yEyiwme MApKE KonwyacTes  |Eown, yawa] OTeTenka CroAsoct 8 BGN
Hame af pocds or SEites MaEsine Quarnhity Lt i Digcawl Ve 8GN
MNpokzaenexd enanTpoesaprvr o MBE| poBo 38 KET™ 541 845 0.22283 120 738.32
| [m. AsnyeT no oreeten npeTokan or 31.08.2012
Energy praduction from HFP Tsarowao for August
acconding te prategol from 31.08.2012
Ditnioesiibet 38 HyHGBE CTRGNR HAW 1aHaMERREaNE Ha AAC: Pmuision reaihnn 1 T hasa 120 728.32
Liegs! graung for 0% VAT rade or nonapplicalion of VAT Danwuma ctaess QOC % ¢ Tax rahe YAT 20%
CNOBOA BOHMKD © T 4ETHPHMIBCAT M SATURM XWNALN OCEMETATIN OCEMAECET W CradmocT ka QAC { VAT 24 147 85
ceaem na. w013
Say ona hundred fortyfour thousand eighl hundred eighlyseven Bcarmd § Tods! 144 BET.1B
BGN and 0.15 Cywa 38 ARGl | Amgunf o be paid 144 557,18
CMosoM CYME 33 MNAWAME ©  CT0 4ETHRWISCET M WSTUPM XANAAN OCEMETOTHH
acEmMzecaT i cagew ne. w 0168
Ampunt io ba paid say ona hundrad fortyfour thousand eight hundred
gightyseven BGM and 0.18
[aTa #a BaHBLMHOTS CeSuTre: 3B E Mnaware: [[] eBpoR  [3] & NPeBadHo HApERAAHE
Drade af the tax event Payhent incash hank fransfer
E BAN BGIIUNCRTEINOVESVBGN1  BIC UNCRBGSF
T I Ban idanticatan
CwcTaman; Moaties Mpw Garka: YHuapaauT BynGank AL, Codia, LY, adwc Ce. Hegens
Prapared by Bamk ingtifution Unizredil Bulbank AD, Sofia, branch Sv, Nede&a
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SEPTEMBER
Bey Ceore Al YE3 ENEKTPO BRITAPKMA AN
VEZ SWOGHE AD
Doctasumk [ Supplier o o Mormyuaten | Recipient
Agpec  rp. CodmA, Byn_¥pecrodop Konywi N241 F R Anpec Codwr, yn.T.C Paxosc N2 140
Adoress Sofa, 41 Christopher Columbus Bhvd. H 1 Adress
r G
umu.um:n HoaseD no [0 ! VAT IndeSficabion rimber H 1 HrIhHERLBOHEH Soaep no [0 | VAT indeSfication nisker
IBIGIEI [t]2|o|7|a|t]a| | | | H N IBIGI1I?I5I1I3I3I [2| 7| | | |
EMK/EH § IJIC.'PI A A EWKENH ! UICPIN
[2|ofd] s |o|T|ef1fa] | | | | nou|[a|Ts1|3]a|elal7] | | | |
[] ©AKTYPA | mvoICE MaAcT Ha coenkara: Bwnrapua
[[] Defwmic nssecTe [ D8I nom Howmep 0000000107 Fiace of the deal
[] Kpeowmio mzeecTee | Credn nomwe Number
Fum thastypa N2 Dara #a vanasaHe: 30.0.2012 r.
To invoice No. Dafe of issusnce
[ Hammes0EaHWE HA CTORMTE MNKW YCIYTHTE: Mapsa Komeuecteo | Eomd. uena| OTomenka CromsccT & BGN
Name of goods or Services Measure Quanty Unkprice | Discount Value BGN
Mpowzsenssa enexTpoeiepA ot MBELL Usposo 3a wBru 442 900 0.22283 28 80141
M. CENTEMED® N0 OTYETEH npoTokon ot 30.08.2012
Energy production from HPP Tserowo for September
according to protocol from 30.09.2012
(QCHOBIHME 33 HYNES3 CTEKE WM HEHAUMENAaHE Ha [NC: 2 | Tar base 25 AE1.41
Legal ground for 0% VAT rate or nonapplcaton of VAT Daswuka cTaska QOC % / Tax Eie VAT 0%
CNOB0M BCsUKD CTO W CCEMHANECET MANROW UETHPMCTOTAH AB3NSCET W NEBET CrodnoeT ha ANC F VAT 18 738.28
ne. m 069
Say one hundred and eighteen thowsand four hundred twentynine Bowko / Tofal 118 420.89
BGM and 0.69 CyMa 33 Nnaug@se / Amount o be paid 118 420.88
CNoBoM CYM3 33 NMEALWEHE | ©TO W CCEMHINECET MANALTA USTMPHCTOTHH AS3NECET M
neseT ne_u 0.60
Amount fo be pald 53y one hundred and eighteen towsand four hundred
twrentynine BGM and 088
Jara Ha BaHEWOTD Chiumee: 30.8.2012 r. Mnawase [] efpoi [] ©NpesoaHo sapewnase
Dste of the fax event it N cash bank fransker
Mo lBAN BGIIUNCRTEIIOVZSVBGN] BIC UNCRBGSFE
Bank igentcation
Cwotaemn:  [naweH Qumscal Plamen Dilkov Mpw Gasma: Yemmpenwr BynGask All, Codwa. LY, odwc Ce. Heaens
Prepared by {Hue W HamAnHA] (NOAnKC) / (namej [signadure) Bank instifution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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OCTOBER
Bey Caore A0 UE3 ENEKTFO ELMTCAPWA AT
VEZ SNVOGHE AD
OocTasu [ Suppler o O Monyuaren | Recipient
Anpec rp. Codws, Byn. XpucTodop Konyel N41 P R Anpec CogperA, yn"T.C Pasoeck™ N2 140
Address Sofia, 41 Christopher Columbus Bled. H 1 Adress
r G
MasHmwdeecaupones sowep oo A0C f VAT ndetficasion rimber H 1 ViR ATHE R RO nu,'.'l.'.'l.l: AT Indeification nimber
IEIIGI2I0I1I3I°I?I?I1I?I [ | | H N IEIIGI1I?I [1]3]s]sf2]7] | | |
EWKEMH { UG A A K/EMH !
I2IUI1I3I0I?I?I1I?I | noL III?I5I1I3I3IEI2I?I I
[] DAKTYPA | NvOICE MscTo #a coenkaTa Guirapus
[] DeGwro masecTre | Dobit nom Homep DO000001 11 Flace of the deal
[ Kpemgsmo uasecTre | Credrz note Nurmber
Fum thakmypa M2 Dara Ha wanasaHe: 3102012 r.
To imeoice No. Diste of issuance
[ HaumesoaaHmMe Ha CTORMTE MW YCITYTHTE Mrpka Eommectes | EowH. yessa| OrcTemea CromnocT 8 BGN
Naume of goods or senices Mg sune Guanfty Linst price Discount Value BGN
n & or MBI KBy 505905 0.32283 11273081
M.OKToMEDE No oTuETEeH npoToken ot 31.10.2012
Energy preduction from HPP Tserovo for October
according to probocol from 31.10.2012
DCHOSHAE 33 HYNESA CTAENE MMM HEHUMCIREAHE Ka [0 Drotia ooHosa | Tax base 112 730,81
Legal grownd for 0% VAT rafe or nonappication of VAT Oasuka cTaska OO0 % 7 Tax mie VAT A%
CnoBom BCHUKD | CTO TPMOECET W NET 3ANRIM OESCTA CROSMOECET W IWSCT NE. CToAHOCT Ha JAC § VAT 22 546.18
n 0BT
Say one hundred thirtyfive thowsand bwo hundred seventysiz BGN Besmn ! Todi T3 I6a7
and 087 CyMa 53 Mnalyase | Amount to be pald 135 276.97
CnoBoMm cywma 33 MNalaxe | ©TO TPMOECET W NET XMANAIM NBSCT3 CEASMOECET W
wect ne.u 0BT
Amount i be pakd say one hundred thirtyfive fhousand two hundred seventysix

BGM and 0LET
JaTa Ha SaHEdHOTD Chbwmue: 31103012 r. Mnawane: [] eGpok [2] cnpesoayc Hapewnase
Dafe of he 3x event Payment in cash bank transfer
MalBAN BGIIUNCRTE30IIVZEVBGNI  BIC UNCRBGSF
Bank identfcation
Crectasan  MNnawes Jurmoa’ Plamen Dilkov Mpw Ganka: Yhmpeaut Bynbank All, Codwr, LY, odwc Ca. Henenr
Prepared by (e W keI (Rognic) § (name) (signadure) Bank nstion Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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Annex 2

Annual electricity production

Vez Svoghe JSC: "Project Company" i

Monitoring Plan----ANNEX I

[Monthly recording E

Year Hydro power plant Lakatnik Lakatnik Note Svrajhen Svrajhen Note  Tzerovo Tzerovo Note
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Monthly electricity production (from invoices)
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Annex 3

CO, Emission reduction calculations

Company:g\lez Svoghe J.5.C.: "Project Compan

Efficiency Measure:Establishment of Hydro power plant

BASELINE CALCULATION 2007 2008 2010 2012

Company:EVez Svoghe J.S.C.: "Project Compan

Efficiency Measure:Establishment of Hydro power plant

PROJECT EMISSIONS 2007 2008 2009 2010 2011 2012
fon from the KPP | wwn | o [ o | o | o [ o | o |
c o | o 1 o | o | o | o | o |

Reference:

Company:?Vez Svoghe J.S.C.: "Project Compan

Efficiency Measure:Establishment of Hydro power plant

EMISSIONS REDUCTION 2007 2011
Baseline scenario emission
't scenario emission

emission reduction Total crediting perioc

Reference:! HPP Svrajhe

Efficiency Measure.;Eslab\ishment of Hydro power plant

Imported from Annex Il

BASELINE CALCULATION 2007 2008 2009 2010 2011 2012

y production 0 0 1 0

Company: Vez Svoghe J.5.C.: "Project Company' Reference:: HPP Swrajhe :

Efficiency Measure:éEsIab\ishment of Hydro power plant

PROJECT EMISSIONS

Company: Vez Svoghe J.5.C - "Project Company’ Reference:i HPP Svrajhe

Efficiency Measure ‘Establishment of Hydro power plant

EMISSIONS REDUCTION 2007 2008 2009 2010 2011 2012
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Company:‘ Vez Swoghe LTD: "Project Company"

HPP Tzerowo

Efficiency Measure:|Establishment of Hydro power plant

BASELINE CALCULATION 2007 2008 2009
Blectricity saved fromthe grid
CO, emissions from electricity production

Imported from Annex Il

Company:"Vez Swoghe LTD: "Project Company" ‘ Reference:

HPP Tzerowo

4
Efficiency Measure:|Establishment of Hydro power plant

PROJECT EMISSIONS 2007 2008 2009 2010 2011 2012
Annual electricity production from the HPP 0
CO, emissions from electriciy production 1Co. o | o | o | o | o | o |

Company:"Vez Swoghe LTD: "Project Company" ‘ HPP Tzerowo

w
Efficiency Measure:|Establishment of Hydro power plant

EMISSIONS REDUCTION 2007 2008 2009
Baseline scenario emission
Project scenario emission

Total project emission reduction

Total crediting period 2008-2012=

3,928
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Annex 4

CONFIRMATION OF THE EMISSION FACTOR IN 2012 FROM THE BULGARIAN
MINISTRY OF ENVIRONMENT AND WATER

From: Kiril Bankov [maitborkbankov@mosw. government. bg]

Sent: martedi & novembre 2012 0%:11

To: Chiara DiSilvestro

Ce: Milya Dimitrova; bnikolova@mosw,.government.bg; Patrick. Pauletio

{patrick.paulette@pvbgroup.bg); vassil.shumanov@pvbgroup.bg: krestian.kolevi@pvbgroup.bg;
Weneta Vladimirova Borikova
Subject: Re: Emission factor 2012

Dear Chiara,

We confirm the value of the emission factor for 2012 listed in Baseline Study of Joint
Implementation projects in the Bulgarian energy sector. The document has not been updated.

Best regards,
Kiril

Firil Bankow

Enpert

International Emission Tradimg Mechanisms Department
Climate Change Policy Dirsctorate

HMinistry of Environment and Water

Bulgaria

Tel. + 359 2 940 &0 T8, Fax: + 2359 2 SE1 Bl 07

E-mail: khaphkovfpoew.government. bg

0On 5.11.2012 r. 12:37 4., Chiara DiSilvestro wrote:
Dear all,

Since we are starting with the Verfication process of our 9 HPPs on the River Iskar, | would be
grateful if you would let me know the updated baseline grid emission factor for Bulgaria in
order to calculate the Carbon Credits contracted.

For this reason | would like to ask you whether the document “Baseline Study of loint
i i i i " performed by NEK has been updated
or, otherwise, if you can confirm the value quoted in it for 2012,

Thank you in advance for your collaboration,

BEALFAE A IEFTRE WPELD

Chiara Di Silvestro
Energy Project Engineer
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Annex 5

INDEPENDENT DOCUMENT OF THE MONITORING REPORT

Natsionalna elektricheska kompania
“Baseline study of joint implementation projects in the bulgarian energy
sector”
Sofia

Latest document - 05.05.2005
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1. Introduction

Bulgaria complies with the requirements of the UN Framework Convention on Climate Changes
(UNFCCQC) ratified by the Bulgarian Parliament in March 1995. Besides, the Parliament of the

th
country ratified the Kyoto Protocol to the Convention on 17 July 2002. The Protocol was based
on the ideas and principles set forth in it and develop them further adding new obligations, larger
in scope and detail than those in the Convention.

According to Art. 6 of the Kyoto Protocol, in order to perform its obligations for emission
reduction and limitation, each of the countries listed in Annex 1 may transfer to another country
on the list, or receive from it, emission reduction limits obtained as a result of projects for
reduction of anthropogeneous emissions of greenhouse gases by sources. In practice, such
projects are mostly implemented in countries with economies in the process of transition where
there are more opportunities for emission reduction, and at a lower cost. The amounts of
Emission Reduction Units achieved as results of the project may be bought by a developed
country for the purpose of keeping its obligation under the Protocol.

In Bulgaria, joint implementation of projects is viewed as an economically acceptable way of
reducing the emissions of anthropogeneous greenhouse gases and receiving, at the same time,
financial, economic, technical assistance and expertise.

In order to start work by the so-called “flexible mechanism” under the Kyoto Protocol — Joint
implementation (JP) Projects — a bilateral agreement has to be signed between the Government of
Bulgaria and another developed country or an international fund for protection of the
environment.

So far, bilateral Memoranda of Understanding and Bilateral Cooperation for implementation of
JP Projects have been signed with the Kingdom of Netherlands, the Republic of Austria, the
Kingdom of Denmark and EBRD in the latter’s capacity of trustee of a Prototype Carbon Fund.

2. Purpose of the Study

The purpose of the present assignment is to carry out a study in order to define the Baseline
scenarios of the Bulgarian Electricity Power System and calculate the annual Basic Carbon
Emission Factor (BCEF) of the Baseline in the process of operation of the electric power sector.

3. Introduction to the Baseline Study

The most important part of the preparation for a greenhouse gas reduction project is the Baseline
Study. It should define, in a transparent and comprehensive manner, what rate of COZeq reduction

and related financing can be expected. Besides, the Baseline defines and provides the
methodology of assessing which of several possible developments is the most probable in the
absence of the project and what emissions would be generated by that scenario.

The Marrakesh Accords (the decisions of COP7 in Marrakesh in November 2001) constitute the
central guidance as far as documents required by COP for climate protection projects are
concerned.

According to the Marrakesh Accords, the Baseline shall meet the following more significant
requirements:

1. To be transparent in terms of assumptions, method, project boundary, parameters, data
sources, key factors and Additionality;
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2. To account of important national and industrial policy measures and circumstances such as
sector-related reforms, availability of indigenous fuels, plans for expansion of the electric
power sector, and economic situation in the sector;

3. To be formed in such a manner that it would be impossible to generate ERUs and CERs for
reduction of activities beyond the project boundary on the basis of Force Majeure events;

4. To be project-based or standard oriented;
5. To take data uncertainty into account. The assumptions shall be selected conservatively.

It means that the assumptions as to calculations in the event of hesitation (data range, data
uncertainty, etc.) shall be selected in such a manner that the resulting total Baseline emissions
would be low rather than high. As a result of that, the calculated emission reduction is
underestimated rather than overestimated and is, therefore, more stable with respect to data
status variations or with respect to criticism from outside. That increases the probability for the
Baseline to be accepted by the validator and by the stakeholders.

6. Besides, the Baseline selection shall be substantiated.

7. There is a restriction upon the choice of a Baseline composition method for projects under
CDM, but not for 3JI projects. The following three Baseline approaches are possible only:

a) “historical or existing emissions”

That generally well sustained wording probably leaves room for all substantial Baseline methods
because, in principle, every method can be supported by the argument that, directly or indirectly,
it rests on historical or existing emissions.

b) “emission of a technology that, due to obstacles before investments, is an economically
attractive alternative”

Practically, the purpose of that wording could be to extend the investment analysis method — an
economically attractive alternative.

¢) “the mean percentage of emissions from comparable project activities during the last five years
implemented in similar social, economic, environmental and technological conditions, the project
activities of which belong to the best 20% in their category”.

That last requirement may be interpreted to mean that JI/CDM projects should not lead to
implementation of outdated technologies or used equipment, but to technological and social
progress, that is, to sustainable development in the countries where they are implemented.

Beside these official requirements of the Marrakesh Accords, theoretically there are no other
substantial directions restricting the Baseline development. This is to emphasize that, in the
development of a Baseline, the question “What would happen to the system and its emissions if
no financial resources came from Carbon Credit sales” has priority over adherence to preset
criteria.

Although, in principle, individual routes may be chosen to the implementation of that task, the
previous experience offers several already proven methodological approaches that should be
favoured. Other routes should be chosen only where there are special reasons for that and where
they are, respectively, adduced intelligibly by the author of the Baseline. Method selection
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depends on the type of project, the data status, the preferences of Carbon Credit buyers, resp. the
parties to the Contract, the Baseline author’s experience, etc.

4. Methodological Approaches to Baseline Determination

The Baseline Determination Methodologies fall into two broad categories — project-specific
approaches and multi-project approaches.

1) Project-Specific Baseline
a) Reference Group

From the point of view of a project specific Baseline, it is often emphasized that the type of
project, its size and availability of data are the main factors that determine the choice of Baseline
methodology.

The Reference Group approach requires finding of a similar country, region or project with
conditions comparable to the particular project for the purpose of studying a development that
does not include the Joint Implementation Project. The definition of a reference group in a similar
situation in the electric power industry, would be difficult due to different circumstances with
respect to fuels used, technologies implemented, economic aspects, electricity market
liberalization status and policy, etc.

b) Investment Analyses

In these analyses, all probable and realistic possibilities are determined taking into account the
technical, economic, political, social and environmental aspects graded by economic benefit, for
example through determination of the Internal Rate of Return. The highest-return alternative is
defined as Baseline Alternative. Due to the fact that economic aspects are the determining factors
for that aspect, such approach requires a solution model guided mainly by economic
considerations and the clear comparability of different options.

The potential for use of investment analysis in the electric power sector is quite limited because,
in principle, the new projects compete with a variety of generation units in the electric power
sector. It is very seldom that a new project competes directly with an existing unit. For that
reason the investment approach is not considered very useful in the electric power sector.

b) Scenario analysis

Risk-based analyses deal with the possible development scenarios in the absence of a project
taking into consideration various influencing factors such as technologies, policies and market
restrictions. Possibilities leading to high risk are dismissed and the most probable scenario is
selected as baseline. The main challenge in this approach is selecting the main influencing factors
and to determine the best and most reliable data sources for the study.

2) Standard-oriented, or Multi-project Baseline

There are a number of different approaches to Multi-project Baselines. They can vary from
average-emission specific emissions for a sector to technological standards of broad modeling
within the frameworks of the particular sector such as, for example, merit order dispatch analysis
in the electric power sector. In spite of the variety of approaches, the main point is to provide a
set of standard data that shall be used as a baseline for a number of different projects. That can be
also bases for comparison with respect to the baselines specific to a project and could be
expressed in specific emissions per unit of electricity output (i.e., Basic Carbon Emission Factor
/BCEF/ determined in tons of COZIGWh).
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The multi-project approach is launched because, through the use of such methods, the transaction
costs of Joint-Implementation Projects will be significantly reduced. In other words, the baseline
development costs in Joint-Implementation Projects will be much lower than those developed in
countries that already have a Multi-project Baseline and, therefore, the project developers’ and
investors’ costs will be significantly reduced. Therefore the present study will also launch a
number of projects that will be implemented by means of these mechanisms, as it will launch
implementation of smaller but environmentally friendly and stable energy projects as well.
Besides, there will be better predictability to the project developer in terms of number of emission
reduction units that will be achieved through a project.

More particularly, in the power plant case, the multi-project approach to a Baseline seems to be a
reliable and efficient solution.

5. Multi-Project Baseline for the Electric Power Sector

Considering the electric power sector, Multi-project Baselines find wide application in Joint-
Implementation Projects and in Clean Development Mechanism Projects. The reason is that, in
most cases, implementation of a project with capacity exceeding 20MWe, there is a marginal
impact on the whole electric power sector. Therefore, project-specific Baselines are not suitable
and multi-project approaches are preferred.

In the next section, an analysis of different Baseline methodologies based on multi-project
approaches is made, and their compatibility with the subject of discussion is examined.
Institutional conditions, available data and specificity of the Bulgarian electric power sector
should also be taken into account when the most appropriate Baseline methodology is finally
selected.

1) Mean specific emissions will all plants participating

At present, this is the most simplified methodology for Baseline determination. It assumes that
the project will displace part of the integral electricity generation mix. The problem with that
method is that it encompasses all plants with low operating costs that usually operate as baseload
plants, inclusive of hydro- and nuclear power plants. There is, however, almost no chance for a
new investment to replace the output of these plants; it is much more probable for an investment
to replace plants with higher operating costs such as plants fired with fossil fuel. Therefore, that
methodology may be rejected by the investor countries because the share of nuclear generation
added to that of hydro-power (about 50%) is large within the power system of Bulgaria.

2) Mean specific emissions less Nuclear, Pumped-Storage and Hydro-Power Plants

In principle, there will be technologies that will continue to work irrespective of the adoption of a
Joint-Implementation Project. The best example of that are the Chaira Pumped-Storage Hydro-
Power Plant and the four large existing hydro-power cascades with hydro-power plants built
downstream of the weirs that have extremely flexible load-following capacity and can operate in
peak-load periods. That is not due to the high operating costs but rather to the opportunity
offered by them to choose the time of electricity generation in the event of unexpected need for
generation capacity in the system.

There is also a current trend in Baseline determination to eliminate the output of all nuclear and
hydro-power plants because the low operating costs mean that their output will not be affected
by new plants in the network. If NPP and HPP are eliminated from the Baseline, such assumption
shall be supported by clear written records and justified.



page 50

Therefore, this approach attempts to consider matters related only to consideration of mean
values in the system; however, precision here still remains questionable. The benefit of that
approach is that it will yield the variety of all loads that will be replaced by the project; however,
it will not yield the mean weighted value against the current (operating) costs.

3) Mean emissions for each Load Category

That involves load curve grouping into different load categories such as seasonal, peak, shoulder,
and base loads. After determining the load profile of a project, a direct comparison to the same
load category in the Baseline forecasts can be made.

4) Consideration of Solely Marginal Plants (Merit order dispatch Analysis)

The Least-Cost Method assumes that plants operating at the margin (at highest costs and, most
probably, with highest emissions) will be the first to be replaced. The method should indicate the
generation from each plant for every hour (or group of hours) within one year. The assumption is
that commissioning of the new capacity will displace plants that currently operate at the end limit
of the load curve. That analysis will require evaluation of the last unit(s) that should be
connected, for every hour or group of hours in a year and, in that manner, the specific emissions
per hour. That type of approach proves to be the most precise with respect to determining which
unit actually stops generating electricity. The negative aspect is the quality and quantity of data
needed for that method.

5) Operating Margin/Build Margin Methodology of IEA and OECD

OECD recommends to use the weighted mean between the operating margin and build margin
for determination of the Baseline. That is based on the assumption that a Joint Implementation
Project will very likely have an impact on the operation of an existing and new plant in the short
term (marginal operating costs) as well as delay the implementation of a new plant in the longer
term (marginal build costs). It will be possible to use a power sector model for forecasting of the
build margin as well as of the operating margin.

6. Baseline Determination and Computation of the Carbon Emission Factor (CEF)
Common to the Bulgarian Power Sector

6.1. Mean specific emissions (all plants included)

The study enables determination of the mean specific emissions and the corresponding CEF for
every plant and system-total. That analysis encompasses all power plants, inclusive of nuclear
power plants and hydro-power plants that release no emissions but contribute power generation
to the system. This approach is too imprecise to analyze CEF and, respectively, reduction of CO2

emissions in a Joint-Implementation Project, because the operation of nuclear power plants and,
to less extent, the operation of the four large hydro-power cascades of the power system are not
influenced by the implementation of such projects.

6.2. Mean Specific Emissions (less NPP and HPP)

The study calculates and determines the mean specific emissions and the corresponding CEF for
every plant and system-total, only excluding NPP and HPP from the calculation of Baseline
emissions because they have low operating costs and, for that reason, there is not probability of
their replacement. An option with starting up of the hydro-power cascades with HPP
participating in the regulation of the system according to the above-mentioned calculations was
developed for the event that a JP project hypothetically replaces peak-load hydro-power
capacities of the system (HPP or gas-fired combined-cycle power plant over 20 MW).
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That methodology can have quite extensive application in projects but still it remains a less
refined methodology and is recommended only in cases of smaller-volume emission reductions in
the sector. For example, when integration of JI projects with less than 200 MW installed capacity
into the system is considered.

6.3. Mean Specific Emissions for Each Load Category

This approach is not considered in detail because it requires CEF determination for the overall
power system. The approach does not add much to the two previous methodologies and it can be
said again that it is a less refined approach and it does not reach far in determining what will
actually be replaced by the new capacity.

6.4. Integrated Resource Planning (Least-Cost Planning Analysis)

Merit order dispatch analysis for the power sector indicates, in economic terms, what
technologies or which particular generating units can be possibly replaced by a new generation in
the network. That can provide a realistic picture of replacement, more specifically in the open
electricity markets.

This method requires detailed information on the generating capacities and evaluation of the
marginal units that shall be started up from a cold reserve state for every hour of the year. The
power plants with guaranteed supply contracts shall be taken into consideration.

6.5. Operation Margin/Build Margin Methodology

This approach is a combination of marginal operating costs and marginal construction costs. It
can be applied in countries where the power system capacities are expanding. The problem with
this methodology is that it is difficult to determine the weighted mean between the Operation
Margin and the Build Margin.

7. Selection of Baseline Study Methodology

Following the argumentation here above, the methodology used for Baseline Determination was
developed on the basis of merit order dispatch analysis. This type of approach is considered the
most precise for analysis which unit will be replaced by a new capacity.

The merit order dispatch approach analyses the electric power sector on the basis of electricity
demand forecasts — minimum and maximum; fuel prices, new capacities and envisaged
rehabilitation projects; and cost estimates. For these analyses NEK uses the IRP Manager
computer model (Integrated Resource Planning Model).

The US software company Electric Power Software in Minneapolis has developed the software
called IRP Manager for US institute EPRI. Since 1995 the model is implemented in the Bulgarian
National Electricity Company for the least cost expansion planning of the power sector
development.

The IRP-Manager model provides comprehensive management of demand, supply, financial and
rate data needed for long-term integrated resource planning of the power sector. It coordinates
an expansive “Tool Box” of capabilities including: chronological simulation of demand and
resources, automated resource strategy development, decision analysis and complete forecasts of
impacts from all perspectives.

The forecast power balances obtained by merit order dispatching are used to develop the
Baseline study. The basis study itself was developed using the ACMO0002 Methodology,
“Consolidated Baseline Methodology for Grid-Connected Electricity Generation from Renewable
Sources” of UNFCCC CDM - Executive Board.
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In order that the study can be as complete as possible and applied to the widest possible range of
JP projects in the Bulgarian power sector, all methods offered in the power plant operation
margin determination methodology are applied. The relation between operation margin and build
margin is assumed everywhere as 50/50 % for BCEF determination.

J Unit 2000 2001 2002 2003 2004
| 1. Total system power generation GWh 41 805 44 785 41943 41990 43 621
| 2. Total system heat generation MWyh 14398 244) 17092947 17104183] 18945487 15622107
3. Total CO2 emissions of power generation ktla 20 686,07 24 186,09 2113037 23 502,96 26 141,93
ETntal CO2 emissions of energy transformation | kt/a 25 364,83 29 868,93 27 206,40 29 968,99 31 566,24
Baseline Emission Factor - BEF
| Fossil Fuels
| 1 Dispatch Data_OM_EF tonne/MWh 1,215 1,287 1,214 1,226 1,199
| 2. Dispatch Data Adjusted_OM_EF tonne/MWh 1,159 1,222 1,150 1,160 1,138
Elnverage Dispatch Data_ OM_EF tonne/MWh 1,269 1,307 1,231 1,237 1,239
HPP included
|_1. Dispatch Data_OM_EF tonne/MWh 1.144 1,184 1,106 1,160 1,165
2. Dispatch Data Adjusted_OM_EF tonne/MWh 1.065 1,106 1,032 1.067 1,078
Elnverage Dispatch Data_OM_EF tonne/MWh 1,101 1,149 1,040 1,073 1,108
| Fossil Fuels
1. Dispatch Data_OM_EF kg/GJ 106,38 109.57 110,86 111,24 110,03
|_2. Dispatch Data Adjusted_OM_EF kg/GJ 106,93 109,05 110,65 111,09 109,91
3. Average Dispatch Data_OM_EF kg/GJ 109,43 108,79 109,00 109,47 110,63
1 |
Forecast
:lMinimum demand | Unit 2006 2007 2008 2009 2010 2011 2012
| 1_Total system power generation GWh 45 051 43 115 44 156 47 490 48 212 51139 52 291
2. Total system heat generation MWyh 17675519) 18057503) 18320175 18746936 19026565 19744974) 192358 651
[ 3. Total CO2 emissions of power generation kt'a 2803537 31681038 3124576 3353831 3354747 3386320 3124873
%Tntﬂl C0O2 emissions of energy transformation | ktla 34 447 38 38 304.71 3783272 40 154,36 40 358,39 40560.20 37 758,36
Baseline Emission Factor - BEF
| Fossil Fuels
1. Dispatch Data_OM_EF tonne/MWh 1,215 1,158 1,144 1,022 0,984 0,963 0,953
|_2. Dispatch Data Adjusted_OM_EF tonne/MWh 1.154 1,100 1.078 0,956 0917 0.902 0,699
3. Average Dispatch Data_OM_EF tonne/MWh 1.243 1,190 1,146 1.026 0,986 0974 0,983
1 [
HPP included
| 1 Dispatch Data_OM_EF tonne/MWh 1,176 1,175 1,110 0,995 0,959 0,940 0,918
| 2. Dispatch Data Adjusted_OM_EF tonne/MWh 1,111 1,102 1,017 0,694 0,858 0,849 0,638
%Avemge Dispatch Data_OM_EF tonne/MWh 1.138 1,153 1.057 0,947 0,909 0,898 0.689
Fossil Fuels |
| 1 Dispatch Data_OM_EF kg/GJ 111,997 106,693 106,484 100,340 97,288 95,088 96,152
|_2. Dispatch Data Adjusted_OM_EF kg/GJ 111.976 106,621 106,402 100,566 97,671 95,946 96,670
| 3. Average Dispatch Data_OM_EF kg/GJ 111,622 106,175 106,640 100,646 98,217 96,578 97,026
1 |
|  Forecast
Maximum demand Unit 2006 2007 2008 2009 2010 2011 2012
1 |
| 1. Total system power generation GWh 46739 43572 46 585 48 351 49 455 51368 53 194
2. Total system heat generation MWnh 20360486) 19909333) 20240498 21206857) 22170354 23026991 23407576
|_3. Total CO2 emissions of power generation kta 27 162,04 3150875 32 821,32 33 044,62 33 387.00 3280731 30531,04
4. Total CO2 emissions of energy transformation ktla 34 405,23 3871317 40 181,87 40 770,13 41342,14 40706,37 38 615,88
1 [
Baseline Emission Factor - BEF
: Fossil Fuels
1. Dispatch Data_OM_EF tCO2/IMWh 1,204 1,215 1,124 1,014 0,973 0,947 0,684
[ 2. Dispatch Data Adjusted_OM_EF tCO2/MWh 1.143 1,156 1.059 0,947 0,908 0,884 0,633
| 3. Average Dispatch Data_OM_EF tCO2/MWh 1,233 1,262 1,127 1,018 0,977 0,953 0,917
1 [
HPP included
| 1 Dispatch Data_OM_EF tCO2/IMWh 1,158 1,168 1,101 0,990 0,947 0,928 0,865
| 2. Dispatch Data Adjusted_OM_EF tCO2/MWh 1,091 1,095 1,006 0,688 0,850 0,834 0,791
%Average Dispatch Data_OM_EF tCO2/MWh 1,118 1,144 1,052 0,940 0,899 0,879 0,840
Fossil Fuels
|_1. Dispatch Data_OM_EF kg/GJ 109,651 111,991 105,315 100,011 95,929 94,604 93,043
| 2. Dispatch Data Adjusted_OM_EF kg/GJ 109.571 111,676 105,263 100,226 96,498 95,130 93,624
%Average Dispatch Data_OM_EF | kg/GJ 109,126 111,908 105,550 100,273 96,821 95,676 94,056
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Background and Objectives of Audit Report

The procedure of internal auditing and control measures is included in the “Monitoring Plan”.
This procedure has the purpose to describe the established system for the programming and
execution of internal audits of the Monitoring Plan of Sreden Iskar Cascade Hydro Power
Plants. The Internal Auditor must comply with the following requirements:

e He has to be trained by an Independent Company with proven expertise in developing
PDD projects;

e He must be certified by an Independent Company as auditor;
e He must have participated to at least one audit as observer;
e He can’t be the same person involved in the monitoring process.

| SECTION A. Audit Report |

‘ A.l. Title of the project: ‘

Sreden Iskar Cascade HPP Portfolio Project, September 2006 (“The Project”), Rev.1, dated 8
November 2006.

‘ A.2.  Jl registration number: ‘

The project reference number is 0063.

‘ A.3.  Short description of the project activity: ‘

The project envisages the establishment of nine Hydro Power Plants (“HPPs”) on the river
Iskar, about 40 km north of Sofia, with the overall objective to generate Emission Reduction
Units (“ERUs"), reducing 370,970 tonnes of CO, equivalent in the period 2008 till 2012
(inclusive).

In year 2000, the Municipality of Svoghe carried out a feasibility study of the proposed HPPs.
It attracted the interest of several energy companies that proposed to jointly develop the
project with the city and in late 2003 the Municipality of Svoghe and Petrolvilla signed a Letter
of Intent.

Based on the Memorandum of Understanding on co-operation between the Kingdom of the
Netherlands and the Republic of Bulgaria in reducing emission of Greenhouse Gases
(“GHGSs") under article 6 of the KP the proposed JI portfolio project aims at reducing GHGs by
replacing electricity generated from fossil fuel with electricity generated from renewable
hydraulic energy sources. Here below the project parties including the Carbon Credit
purchaser, and the Project owner.

Legal entity project participant (as P IMVDIEEIRISNES 0 02

Party Involved considered as project

applicable) participant (Yes/No)

Vez Svoghe AD
Bulgaria (Host Party) ~ Boulevard Cristopher Columbus, 41 No
1592 Sofia, Bulgaria

EBRD (for the account of the Netherlands)
Netherlands One Exchange Square No
London EC2A 2JN, United Kingdom
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Table 6: Party involved

Project Design Document (PDD) including baseline and monitoring plan has been prepared by
engineering consulting company MWH S.p.A.. The Letter of Approvals (LoA) has been issued
by the Ministry of the Environment of the Republic of Bulgaria on 22.12.2006 and by the
designated focal point of the State of the Netherlands on 28.11.2007.

“Sreden Iskar Cascade Hydro Power Plants” project has been approved by an accredited
independent entity (AEI) and has been granted final determination on 03.12.2007. PDD and
Determination Report are available on the UNFCCC website under project reference number
0063.

‘ A.4. Date of internal audit of current year (2012)

The internal audit was held on 31 October 2012.

‘ A.5. Personnel involved in the internal audit and responsibilities

Plamen Dilkov attended the audit as internal auditor. Plamen Dilkov involved the following
people:

e Vassil Shumanov;
e Marina Dimitrova, and;
e Anton Milchev.

‘ A.6. Methodology applied to the project activity

The methodology applied to the project activity is included in the Monitoring Plan.

‘ A.7. Intended deviations or revisions to the procedure included in the Monitoring Plan

No deviations or revisions to the procedure included in the Monitoring Plan have been done.

‘ A.8. Changes since last internal audit:

No changes occur since last internal audit.

\ A.9. Person(s) responsible for the preparation and submission of the Audit Report

The person (s) responsible for the preparation and submission of the audit report are:

e Vassil Shumanov, Vez Svoghe
e Dario Dilucia La Perna, Consultant MWH
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Auditor's Name(s): Antoe Michey
Company: VEZ Svegha
Date of last intemal audit:
Date of cumrent audit: By
List of pacple invetved in: Warssil Shumanay, Marina Dimitrova. Aston Milchey
List of document which | Meriring Fan_J Petlil_ 2 ANEN 1M v ANNEK L MP_sev Imces 2012
_have been walked
Check-list [""::':""l Observed acti idered to lve the
__Non conformities of last internal audit
Have been the non-conformities of last internal audit GElves O e
sored out?

If not, are some actions in progress to overcome. | [J¥es [ No
the non-conformities?

Are the paper copies of inveices to the Electricity ves [ Na
Distributor properly stored?

Is the folder *GHG emission reduction” available in
the SCADA server? [ ves [J e

Does the folder "GHG emission reduction” contain:

Monitoring plan-pdf format B‘ras |:| No
Annex l-excel format BYES I:l No
Anney ll-excel format [ ves [ ne
Annex IV-scanned copy EYBS I:l No
Invoices-pdf format an |:| Neo
Audit Report-pdf format BYBS I:l No
Menitoring annual repoert-pdf format E[Yes |:| Neo
Non-conformities reqistry-pdf format [ves [ No
Has the software adopted o store the data been Ovyes [ Mo
changed?

W yes, is the new version consistent with
previous ona?

Has SCADA system properly warked til the date of
internal audit? Glves (O No

Manag
Are the and their bilities clearly Elyes O Ne
defined?
Is the instrumentation calibration plan properly E‘res I:I No
applied?

__Measuring and calculation procedure

Did the Engineer in charge of the monitoring process
eollect electronically on menthly basis the data [ves [Ihe
generated by SCADA System?

Are the data reporied in the spreadsheet on monthly Eyes [ No
basis as for Annex || of Monitoring Plan?

Eyes [ Na

If yes, are they in line with icily i ices?

Are the read-off measurements coming from the Ges O Mo
lectricity reliable pared to those
recorded by the SCADA System?

Did the Engineer in charge of the monitoring process ¥, i
ractify the emission factor compared to previ Glves ONo
year?

I yes. is it in line with new version of Document Oves Ene
issued by the NEK?

for Annex | of Monitoring Plan?

Did the Engineer in charge of the monitoring process
calculate the amount of CO2 emission reduction as [zJves [l No

Total of 0




