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Background and Objectives of Monitoring Report

According to paragraph 36 of the JI guidelines project participants "shall submit to an
accredited independent entity a report in accordance with the monitoring plan on reductions in
anthropogenic emissions by sources or enhancements of anthropogenic removals by sinks
that have already occurred. The report shall be made publicly available."

The objective of the present monitoring report is to provide the complete, consistent, clear,
and accurate calculation of the emissions reductions, within the boundaries of the Sreden
Iskar Cascade Hydro Power Plants, for the period 1% January 2011 — 31% December 2011.

‘ SECTION A. General Project activity information ‘

‘ A.l. Title of the project: ‘

Sreden Iskar Cascade HPP Portfolio Project, September 2006 (“The Project”), Rev.2, dated
15 October 2007.

‘ A.2.  Jl registration number: ‘

The project reference number is 0063.

‘ A.3.  Short description of the project activity: ‘

The project envisages the establishment of nine Hydro Power Plants (“HPPs”) on the river
Iskar, about 40 km north of Sofia, with the overall objective to generate Emission Reduction
Units (“ERUs"), reducing 370,970 tonnes of CO, equivalent in the period 2008 till 2012
(inclusive).

In year 2000, the Municipality of Svoghe carried out a feasibility study of the proposed HPPs.
It attracted the interest of several energy companies that proposed to jointly develop the
project with the city and in late 2003 the Municipality of Svoghe and Petrolvilla signed a Letter
of Intent.

Based on the Memorandum of Understanding on co-operation between the Kingdom of the
Netherlands and the Republic of Bulgaria in reducing emission of Greenhouse Gases
(“GHGSs") under article 6 of the KP, the proposed JlI portfolio project aims at reducing GHGs by
replacing electricity generated from fossil fuels with electricity generated from renewable
hydraulic energy sources. Here below the project parties including the Carbon Credit
purchaser, and the Project owner.

Legal entity project participant (as P YD IEERIS IS 0 02

Party Involved considered as project participant

applicable) (Yes/No)

Vez Svoghe AD

Bulgaria (Host Party) Boulevard Cristopher Columbus, 41 No
1592 Sofia, Bulgaria
European Bank for Reconstruction
and Development (EBRD)

Netherlands (on account of the Netherlands) No
One Exchange Square
London EC2A 2JN, United Kingdom

Table 1: Party involved
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Project Design Document (PDD), including baseline and monitoring plan, has been prepared
by the engineering consulting company MWH S.p.A.. The Letter of Approvals (LoA) has been
issued by the Ministry of the Environment of the Republic of Bulgaria on 01.08.2007 and by
the designated focal point of the State of the Netherlands on 28.11.2007.

“Sreden Iskar Cascade Hydro Power Plants” project has been approved by a provisionally
accredited independent entity (AIE) and has been granted final determination on 03.12.2007.
PDD and Determination Report are available on the UNFCCC website under project reference
number 0063.

A.4. Monitoring period:

e Monitoring period starting date: 01/01/2011,
e Monitoring period closing date: 31/12/2011",

‘ A.5. Methodology applied to the project activity (incl. version number)

\ A.5.1. Baseline methodology:

The ACMO0002 “Consolidated monitoring methodology for grid-connected electricity generation
from renewable sources” version 07, sectoral scope 01, 30th November, 2007 has been used
to identify the baseline scenario of the proposed Jl project. This methodology also refers to
the “Tool for calculation of emission factor for electricity systems”.

A.5.2. Monitoring methodology:

The ACMO0002 “Consolidated monitoring methodology for grid-connected electricity generation
from renewable sources” version 07, sectoral scope 01, 30th November, 2007 has been used
to monitor the proposed JI project.

A.6. Status of implementation including time table for major project parts according to the PDD:

The project will be implemented in three phases: (i) implementation of the first two HPPs; (ii)
implementation of three more HPPs; and (iii) implementation of last four HPPs.

The location of the nine HPPs, the start construction dates and the dates on which the
individual HPPs will become operational according to the PDD are reported in the table below.

g Start Construction date Commissioning Date Lo
according to PDD rev2 according to PDD rev2 Commissioning Date

Opletnia July 2009 April 2010 Under construction

Levishte July 2009 April 2010 Under construction
Gavrovnitsa July 2009 April 2010 Under construction
Prokopanik May 2010 July 2011

! Both days were included. Monitoring period includes time from 00:00 01/01/11 up to 24:00 31/12/11.
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g Start Construction date Commissioning Date Lo
according to PDD rev2 according to PDD rev2 Commissioning Date

Tzerovo May 2010 July 2011
Bov-Sud May 2010 July 2011
Bov-Nord May 2010 July 2011

Table 2: Scheduling of the Portfolio activities

A.7. Intended deviations or revisions to the registered PDD (2" version):

Since the preparation of the PDD, the project time schedule has been modified (see table 3).
The latest time schedule and activities plan is quoted in the Detailed Investment Plan (DIP), a
document Vez Svoghe has been requested to prepare by EBRD. The DIP, dated September
2010, follows the document "Industrial and Economic-Financial Plan in relation to the
Construction of Nine Hydro-Electric Power Stations on the River Iskar in the Municipality of
Svoghe in Bulgaria” prepared by Petrolvilla Group Energia e Ambiente and dated 18" May
2007.

According to this updated scheme, Phase Il of the project consists of the construction of the
hydropower stations of Opletnia, Tzerovo and Prokopanik, while Phase Il will consist of the
construction of the hydropower stations of Gavronitsa, Levishte, Bov-Sud and Bov-Nord.

For all the stations the construction works have been delayed if compared to the original plan
quoted in the PDD (2™ version).

In the following table the operating hydropower stations are marked in green, while the Phase
Il stations Opletnia and Prokopanik are currently under construction. As regards the station of
Tzerovo, the construction phase is now over and the commissioning tests are ongoing. The
station is expected to start producing electric energy at the beginning of February.

Location Star_t Construction date Co_mmlssmnmg Date Commissioning Date
according to the actual plan according to the actual plan

Opletnia October 2010 December 2012 Under construction

Tzerovo May 2010 December 2012 Under construction
Prokopanik March 2011 December 2012 Under construction
Gavrovnitsa January 2013 June 2015

Levishte January 2013 June 2015

Bov-Sud January 2013 June 2015

Bov-Nord January 2013 June 2015

Table 3: Updated scheduling of the Portfolio activities

A.8. Intended deviations or revisions to the registered monitoring plan (Decision 17/CP.7, Annex H,
paragraph 57 to be considered):

According to the Monitoring Plan checked and approved by DNV after the initial verification
(3 and 4™ July 2008), “the electricity distributor send the read-off measurements to the
engineer in charge of monitoring process who will verify the accuracy of the recorded energy
data against the data recorded by SCADA System. Both values will be entered by the
engineer in a special log book for that purpose on monthly basis (Annex I1)". However, it must




page 5

be observed that the electricity distributor does not send the read-off measurements to Vez
Svoghe. The procedure is the following: a person responsible for Vez Svoghe and a person
responsible for CEZ read together the commercial electricity meter installed at Lakatnik hydro
power plant, and they countersign the reading which will be the electricity generation included
in the invoice issued by Vez Svoghe to the Electricity provider.

A.9. Changes since last verification:

Since the last verification, the following changes occurred:
e Two Internal Audits have been performed,;
o The Audit Reports have been drafted.

In Table 4 the forward action (FAR1) DNV has required Vez Svoghe in 2010 is shown. Vez
Svoghe has got again in touch with CEZ in order to solve this issue which is currently still
open.

'I:SR Forward action request Response from project participants

The extract of par.V, art8 (3), (4) of PPA between Vez Svoghe and CEZ
partially clarify the procedure in case of failure of meters (considered very
improbable by CEZ): “If after the technical check-up there is wrong and/or
inaccurate measuring and/or calculation of the quantities electrical energy, a
report should be prepared for the quantities that were incorrectly measured
and/or calculated electrical energy. No later than 5 days from the composition
of the report under the previous paragraph Vez Svoghe shall issue debit
(credit) notification for the difference between the recalculated and invoiced
quantities electric energy on the basis of the findings of the electricity —
distribution company, verified in the report which is integral part of the
rectification document.”

Since the articles do not fully clarify the issue, Vez Svoghe has been pushing
CEZ to get a more proper clarification on that. However, Vez Svoghe is still
waiting for an official answer from CEZ.

Vez Svoghe should clarify with
CEZ, how delivered electricity
from plants will be calculated if
CEZ electricity meters break
down. The paragraph in PPA /4/

FAR1 does not contain the exact way
of calculation. If the Vez
Svoghe’s meters will be used,
the meters have to be
calibrated (include calibration
period setting).

Table 4: Forward action requests for the 2010

\ A.10. Person(s) responsible for the preparation and submission of the monitoring report

The person (s) responsible for the preparation and submission of the monitoring report are:

e Vassil Shumanov, Vez Svoghe
e Dario Dilucia La Perna, Consultant MWH

B.1. Monitoring equipment types

The measuring devices are implemented in accordance with the official “Electricity Metering
Rules” and comply with the technical and metrological requirements, defined by the
“Regulation for Metering Devices”. The devices have to undergo regular inspection and
supervision under the “Metering Law” and the “Regulation for Metering Devices”.
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The commercial electric energy meter, owned by the Electricity Distributor (CES), records
active energy delivered to the grid (Actaris mod. SL7000, code 3X57.7/100-3x240/415V
1(10)A)). The Vez Svoghe Company is not allowed to have access at the commercial electric
energy meter. The commercial measuring meter is not connected to the SCADA system, and
consequently is not monitored remotely. The public provider will pay close attention to the
correct operation of the measurement devices and the correct measuring values

Further to the commercial electric energy meter, a static electric energy meter is installed in
each Hydro Power Plant. It records the electricity generation only for verification purpose. The
values recorded by the static electric energy meter are then transferred to the SCADA system
(Monitoring System) in order to report the trend of the electricity generation. The electricity
generation on SCADA system is different from the electricity generation booked by the
Electricity Distributor (CEZ) because it includes auxiliary equipment of the plant whose
electricity consumption is not paid by the Electricity Distributor.

B.2. Data collection (accumulated data for the whole monitoring period):

As the amount of electricity supplied to the grid from the JI project is defined as the key
activity to monitor for verification process, the main data collected during the monitoring period
are the electricity invoices issued on monthly basis to the Electricity Distributor. The
electronic copy of the invoices is stored into “GHG emission reduction\invoices” folder.
Production data history is also stored at Main Grid, the owner of measuring devices, in form of
electricity sale invoices issued by Vez Svoghe. The information flow is described in
“Monitoring Plan” document at § 2.4.2.

Further to the copy of electricity invoices, the “monitoring annual report” is generated and
collected during the monitoring period.

B.3. Data processing and archiving:

A new folder called “GHG emission reduction” has been created into the SCADA server
including all documents related to the Monitoring Process. In particular, the following
documents are stored:

e Monitoring plan-pdf format;

e Annex l-excel format;

e Annex ll-excel format;

e Annex IV-scanned copy;

e Invoices-pdf format;

e Audit Report-pdf format;

e Monitoring annual report-pdf format;
¢ Non-conformities registry-pdf format;

The folder is protected by password which is known only by the Chief operation &
maintenance, and the engineer in charge of monitoring process. The “Monitoring process”
folder is structured as follows:
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e Sub-folder called “Monitoring plan” which includes the procedures, Annex |, and Annex
Il

e Sub-folder called “Invoices” which gathers all the invoices sent to CEZ;

e Sub-folder called “Annual Report” which includes the “Monitoring annual report_20xx”,
and;

e Sub-folder called “quality control and assurance procedures” which includes the
training certificate of the auditor, “audit reports”, and non-conformities registry.

Mame Size | Twpe Date Modified
(C_JMonitoring plan File Folder 714/2003 10:50 AM
) Invoices File Folder 714/2003 10:50 AM
[Juality control and assurance procedures File Folder T14/2008 10:50 AM
() Annual Report File Folder T14/2008 10:50 AM

Figure 1: Structure of the “GHG emission reduction” folder

All records are maintained in paper and electronic form until 2014 (during the crediting period
plus two years) for JI project purposes.
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\ SECTION C. Quality assurance and quality control measures

‘ C.1. Documented procedures and management plan

The “Monitoring Plan” is the most relevant document including all the procedures. It is stored
in the SCADA server in the following folder: //GHG emission reduction/Monitoring Plan.

C.1.1. Roles and responsibilities:

The personnel involved in the Monitoring process and their responsibilities are the following:

e Shift operator of Sreden Iskar Cascade Hydro Power Plants: he is responsible to
control the correct operation of the SCADA System and ensure the proper operation of
the measurement instruments;

e Auditor: he is responsible to perform internal audit (he cannot be the same person who
is charge of monitoring process);

o Engineer in charge of monitoring process: he is responsible to assess and validate the
reliability and accuracy of the data recorded. Furthermore, he is responsible to
calculate the total annual Emission Reductions (see Annex l), update the monthly
document (see Annex Il), and generate the “Monitoring Annual Report” on status of the
yearly Monitoring plan progress. He has also to liaise with the Chief operation &
maintenance about any non - conformities.

o Chief operation & maintenance: responsible of the monitoring plan.

C.1.2. Trainings:

The internal auditor(s) have been trained by MWH in order to elaborate and plan the annual
internal audit plan, execute the audits according to the approved plans, elaborate, submit and
distribute pertinent reports, and supervise the implementation and fitting of amendment and
preventive actions, if any.

C.2. Internal audits and control measures

The procedure of internal auditing and control measures is included in the “Monitoring Plan”.
This procedure has the purpose to describe the established system for the programming and
execution of internal audits of the Monitoring Plan of Sreden Iskar Cascade Hydro Power
Plants. The Internal Auditor must comply with the following requirements:

e He has to be trained by an Independent Company with proven expertise in developing
PDD projects;

e He must be certified by an Independent Company as auditor (see Annex 5);
e He must have participated to at least one audit as observer;
e He can’t be the same person involved in the monitoring process.

The internal audit for 2011 was performed two times: on 10" May 2011 and on 16" December
2011. Annex 6 includes the audit report drafted after the completion of internal audit process.
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The audit plan for 2012 has not been defined yet. It is going to be set up within the end of
March.

\ SECTION D. Calculation of GHG emission reductions

‘ D.3.1. Project emissions

Since the Project is a hydropower project; it does not give rise to direct GHG emissions.
Therefore no formulae for calculation of direct emissions are provided here.

PEy =0;

D.3.2. Baseline emissions

Baseline emissions include only CO, emissions from electricity generation in fossil fuel fired
power plants that are displaced due to the project activity, calculated as follows:

BEy = (EGy — EGpasetine) X EF grig, cm, y

Where

BE, = Baseline emissions in year y (tCO./yr).

EG, = Electricity supplied by the project activity to the grid (MWh).

EGyraseiine = Baseline electricity supplied to the grid in the case of modified or retrofit facilities
(MWh).

EFgia,cmy = Combined margin CO, emission factor for grid connected power generation in year
y.

Being the Sreden Iskar Cascade Hydro Power Plants an installation of a new grid-connected
hydro power plant, the methodology (“CBM”) ACM0002 Version 07 assumes that all project
electricity generation above baseline levels (EGpaseiine) Would have otherwise been generated
by the operation of grid-connected power plants and by the addition of new generation
sources. As the project activity is the installation of a new grid-connected hydro power plant,
the EGyaseiine IS €qual to zero. Baseline emissions are calculated by the following formula:

9
BEy = > (EGyi xEFyi);

i=1

D.3.3. Leakage

The main emissions potentially giving rise to leakage (LE,) in the context of electric sector
projects are emissions arising due to activities such as power plant construction, fuel handling
(extraction, processing, and transport), and land inundation. Project participants do not need
to consider these emission sources as leakage in applying the current methodology.

This project activity does not claim any credit for the project on account of reducing these
emissions below the level of the baseline scenario.

Ly=0
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D.3.4. Summary of the emissions reductions during the monitoring period

Emission reductions are calculated as follows:

9
ERy = BEy - PEy—-Ly =BEy= Z(EGyi xEFyi)

i=1

Joint Implementation Projects will very likely have an impact on the operation of an existing
and new plant in the short term (marginal operating costs) as well as delay the implementation
of a new plant in the longer term (marginal build costs). It will be possible to use a power
sector model for forecasting of the build margin as well as of the operating margin.

According to the “Monitoring Plan”, the emission factor adopted for the CO, emission
reductions comes from the document “Baseline Study of Joint Implementation projects in the
Bulgarian energy sector” that have been carried out by the NEK in 2005 and it should be
updated annually. The methodology used for Baseline Determination is developed on the
basis of merit order dispatch analysis. This methodology does not consider the build margin
as described in ACM0002. However, in case of Bulgaria it is appropriate to only consider the
operating margin, because the combined margin concept was developed for CDM projects in
developing countries where electricity demand exceeds electricity supply, and a CDM project
will thus also potentially displace the construction of new power plants (reflected by the build
margin). This is not the case of Bulgaria. The methodology adopted by the Ministry of Bulgaria
is included in Annex 5.

The Ministry of Bulgaria has formally confirmed that the above mentioned document is taken
into account while evaluating the CO, emission factor for JI projects developed in Bulgaria.

According to the PDD, the grid emission factor is evaluated ex-post. It means that the
emission factor ex-post is considered in case the Ministry of Bulgaria updates the above
mentioned Document including the new and updated emission factors. Otherwise, it will be
used the latest value officially published.

The last update of the document “Baseline Study of Joint Implementation projects in the
Bulgarian energy sector” dates back to 2005. The latest emission factor published by the NEK
(May 5" 2005) has been considered since these values have been confirmed by the Ministry
of Environment and Water (Annex 4).

Two analyses are performed by the NEK:

1. Baseline emission factor for all plants, including nuclear and hydro-power plants;
2. Baseline emission factor for generation plants, less Nuclear, Pumped-Storage and
Hydro-Power Plants;

The first approach is too imprecise to analyze the reduction of CO, emissions in a Joint-
Implementation Project, because the operation of nuclear power plants and, to less extent, the
operation of the four large hydro-power cascades of the power system are not influenced by
the implementation of such projects. The second analysis has been considered in the current
Monitoring Report. The next table summarises the latest emission factors published by the
NEK for two scenarios: minimum demand and maximum demand.

2 See Annex 5 and http: //www.moew.government .bg/recent_doc/climate/Baseline$20CEF$20Summary . pdf
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Scenario Stagnation —
S S tMWh 1078 0956 0917 0.902 0.899
Scenario Prosperity - tMWh 1059 0947 0.908 0.884 0.833

Maximum Demand
Table 5: Dispatch data adjusted operating margin emission factor (latest emission factors)

In order to be conservative the maximum demand scenario, which is resulting in lower carbon
emission factors, has been considered (as in PDD calculations). The emission factor used to
quantify the CO, emission reduction is 0.884 tco,/MWh. The table below summarise the
achieved emission reductions in 2011.

O T{elolN=nIES0)  Amount of achieved

Annual energy

Hydro Power Plant generation 3 Factor* emission reduction
(MWh) (tcos/MWh) (tcoz)
2011 Lakatnik
(Full year) 11,822 10,451
2011 Svrazhen 0.884
(Full year) 13,700 12,111
Total HPPs 25,522 22,562

Table 6: Achieved emission reductions in 2011

% See Annex 1, 2 and 3;
4 See Annex 4, 5;
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Annex 1

Monthly invoices

LAKATNIK
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JANUARY
Beu Ceore All YE3 ENEKTPO EBNCAPUA A
VEZ 8WOGHE AD
OocTaeunk | Supplier [0 o] Monyuaten f Recipient
Anpec  rp. Codua, Byn XpucTodhop Konyma Ned P R Anpec Codpwa, yn."T.C.Pakoscku"N2140
Address Sofia, 41 Christopher Columbus Blvd. [ I | Adress
r G
WasHmadukauosek Hosep no OOC / VAT indstfication nimber H | Masrmudgiagmedes somep ne OOC / VAT indetification nimber
|Blela| o |i|so|7]|e[d]e] | | | [{H N| |ele|a|7|s[1]a[alafa]7] | | |
EWVFJEMH ¢ UICPIN A A EWK/ENH § UIC/PIN
[2lol1] 3 |of7]of1]s] | | | | nov| [al7|s[1|3|3fsf2|7| | [ | |
DAKTYPA [ INVOICE MAcTo Ha caenkata: Benrapua
[] De6uTHo w3BecTHe | Debit note Homep 0000000015 Piace of the deal
[ KpeawtHo ussecTwe / Gredit note Number
Kum daxTypa MNe [aTa Ha wagaeaHe: 31.1.2011 r.
To invoice No. Date of issuance
e HavMeHOBaHME Ha CTOKWTE WIW YCIyTMTE Mapka Komwuecteo |EQWH. ueHa| OTCTeNKa CTorHocT B BGN
Name of goods or services Measurs Quantity Unit price Discount Valus BGN

MpouvaseneHa enexkTpoeHepriua oT MBEL] NakaTHuk 3a ¥BTyY 2 038 669 0.20009 407 917.28

M. AHyapy no oT4Y4eTeH npoTokon ot 31.01.2011

Energy production from HPP Lakatnik for January

according to protocel from 31.01.2011
COcHOBAHMWE 33 HYNEEA CTABKA UMK HEHAYMCNABAHE Ha D.\'J,CZ ﬂaHbLHa ccHosa | Tax base 4':? 91?28
Legal ground for 0% VAT rats or nonapplication of VAT NaHwuHa ctaska O0C %/ Tax rate VAT 20%
CroBoM BCHYKS | YETHPUCTOTHH OCEMOECET W Ae8BET XMNAQW NeTCTOTHH NeBa K CTofHoeT Ha OOC | VAT 3158346

0.74
Say four hundred eightynine thousand five hundred BGN and 0.74 Bruyxe | Total 420 500.74
Cyma 3a nnawane | Amount to be paid 4209 500.74
CnoBoM CyMa 33 NNallaHe | YeTWPMCTOTHH OCEeMOSCeT W OSBeT XMNALW NeTCTOTHH
neea n 0.74
Amount to be paid say four hundred eightynine thousand five hundred BGN
and 0.74
[ata Ha AaHBYHOTO ChEUTHE: 31.1.2011 r. Mnawaxe: [] e Gpoi ¢ NPEBOOHO HapexXaaHe
Datfe of the fax event Payment in cash bank transfer
Mo IBAN  BG33UNCRTE3010VZSVBGN1  BIC UNCRBGSF

Cuwctaewn: Mnames OJunkoe/ Plamen Dilkov

Mpw Samka:

Prepared by

[vmae 1 chasanes | (nognue) [ (name) (aignafurs)

Bank institution

Bank identification

YHukpegut BynGanx AQ, Codma, LY, odwue Ca. Hegens
Unicredit Bulbank AD, Sofia, hranch Sv. Nedelia




NPOTOKON

3a notpeberara u npousBeaeHa enekTpoeHeprus ot MBEL " NAKATHUK "

OtueteHna Ha HuBo Cp.H
3a mecew sHyapu 2011r.

enexTpomep Ne 36039153
EnekTpoeHeprus npogasa

AKTHBHA -A HOBO cTapo kWh
B 281 6044088 5540404] 503684
0, 2.8.2. 10018765 0174877| 843888|
H, 2.8.3. 8232554 7541457] 691097
Feamaua R HOBO cTapo kVArh

B, 7.8.1. 260647 254450 6197
o, 7.8.2. 422768 413095 9673)
{H, 7.8.3. 318352 311942 6410

HacToawmaT npoToKoN Ce CbCTaBU B ABA MASHTUYHM EK3EMNNAPa - NC €41H 3a BCAKA OT CTPaHuTe

Oara: 31.01.2011r. 3a "4E3 Pasnpepenenue Bunrapus"All:

I M.Nonos /

3a "BEL| Ceore" Al :

| & |
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FEBRUARY
Beu Ceore All YE3 ENEKTPO EBNTCAPHUA ALD
VEZ 8VOGHE AD
DocTtaeumk / Supplier [ ] Monyuaten [ Recipient
Anpec  rp. Coduna, Byn XprcTodop KonymE Ned1 P R Adpec Codpma, yn."T.C.PakoBckr"Ne140
Address Sofia, 41 Christopher Columbus Blvd. [ I | Adress
r G
MasHTadukayoses Hosep na AOC / VAT indstficstion nimber Hu | Maermndimanyuones korwep no OOC | VAT indetification nimber
[Ble|2] o |1]3fof7]|s|1]e]| | | | [|[H N | |B|le|1|7|5|1]3][3]sf2|7] | | |
EWMK/ETH 1 UICIPIN A A EWMKIEMH { UIC/FIN
l[z2lof1] 3 |of7[ef1]e] [ | | | nov| [aj7lsl]a]slsel2|7] | | | |
DAKTYPA | INVOICE MAcTo Ha cgenkata: brnrapus
] Me6wuTHO wasecTHe /| Debit note Homep 0000000018 Place of the deal
[ KpeautHo uasecTue / Gredit note Number
Kem daxTypa Me [aTa Ha wagaeaHe; 28.2.2011 r.
To invoice No. Date of issuance
e HawMeHOBaHWE HA CTOKMTE WM YCnyrMTe Mapka Konwuecteo |EawH. ueHa| OTcTbnEa CTonHocT B BGN
Name of goods or ssrvices Measurs Guantity Unit price Discount Valus BGN
MpowaeegeHa enektpoeHeprna o MBEL NakaTHuk 3a KBTY 1635 268 0.20009 327 200.77
M. Despyapy N0 OTYETEH NpoTokon o1 28.02.2011
Energy production from HPP Lakainik for February
according to protocol from 28.02.2011
COcHoBaHKMeE 3a HYNEES CTABKA WNW HEHAYWCNASaHE Ha D.CLCZ ﬂathHa acHosa | Tax base 397 200,77
Legai ground for 0% VAT rate or nonappiication of VAT OaHwuHa cTaska JOC % / Tax rate VAT 20%
CrRoBoM BCWYKD : TPUCTa JeBeTOeCeT W ABe XMNAQM WECTCTOTHH W UETHPHOECeT Crofnoct na O0C ! VAT 65 440.15
ne. w092
Say three hundred ninetytwo thousand six hundred and forty BGN Beuyko { Total 392 640.92
and 0.92 Cyma sa nnawaHe | Amount to be paid 352 640.92
CnoBom cyma 33 nnallaHe . TpueTa AeBSTASCET W ABE XWNAGK WECTCTOTHH U
JYeTHpWaeceT ne. W 0.92
Amount to be paid say threa hundred ninetytwe thousand six hundred and
forty BGN and 0.92

[aTa Ha AaHBYHOTO CHOMTHE: 2822011

r.

Date of the tax svent

CweTasun: Mnamed Ounkos! Plamen Dilkov

Preparsd by [kme 1 drasanuer) (noonue) / (name) (signafure)

Mnawaxe: [] & Bpo# ¢ NPSBOOHD HapexaHs

Payment in cash bank transfer

Mo IBAN BG33UNCR7E3010VZSVBGN1 BIC UNCRBGSF

Bank identification

Mpw Gaxka: YHuEpeauT BynBanx AL, Codwa, LY, odwe Ca. Henens

Bank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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NPOTOKOI

3a notpeGeHarta u npousseseHa enexTpoeHeprus oT MBEL, " NAKATHWK "
Oryerena Ha HuBo Cp.H
3a mecey espyapu 2011r.

enexrpomep Ne 36039153
EneKTpoeHepriAa npogasa

AKTHBHA -A HOBO cTapo KWh

rB. 2.8.1. 6453025 6044088] 408937}
14,282 10695427 10018765] 676662]
IH, 2.8.3. 8782223 8232554] 549669
Enmxua R HOBO cTapo kVArh
B,7.8.1. 275634 260647 14987
0,782 445878 422768 23110
H, 7.8.3. 336015 318352] 17663

Hacroswmat NPOTOKON Ce CLCTaBK B ABa MOEHTUYHW EK3EMNNAPa - N0 €4WH 33 BCAKA OT CTpaHuTe

S ~
3a "4HE3 Pasnpenenexue bunrapus"AL: D 7

/ MN.Monos /

3a "BEL| Ceore" All M%,’%&&{Mé!

Jara: 28.02.2011r.
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MARCH
Beu Ceore All YE3 ENEKTPO EBNTAPHUA AL
VEZ 8YOGHE AD
DocTtasunk / Supplier o 0 Monyyaten f Recipient
Anpec rp. Codwa, Byn XpucTtodop Konymb Med1 P R Anpec Codoma, yn."I C_Pakosckm"Ne140
Address Sofia, 41 Christopher Columbus Blvd. [ Adress
r G
WasHmudukawoHek Hosep no OOC [ VAT indetfication nimber ] | Maermndgiangmedes kowep no OOC / VAT indetification nimber
[BlGl2| o |1|3fof7[o]1]e| | | | [|H N |BlG|a|7]|s5|1|3][a]s]2|7] | | |
EWKIEMH / UIC/PIM A A EWK/EMH / UIC/PIN
[2lol1] 3 ol7fef1]e] | [ | | nov| [al7|sl1]3|sfef2]7] | | | |
GOAKTYPA | INVOICE MAcTo 1a cgenkata: Brnrapws
] MeBuTHo waBecTHe | Dehit note Homep 0000000023 Flace of the deal
O KpeautHo nasecTHe / Credit note Number
KuMm axTypa Ne [ata Ha vagaBaHe: 31.3.2011 T.
To invoice No. Date of issuance
e HaWMeHOBaHWE HA CTOKMTE UMK YCIyrMTe Mapka Komwuecteo |EawH. ueHa| OTcTbnEa CTonHoCT B BGN
Name of goods or services Measurs Quantity Unit price Discount Valus BGN
Mpow3asensHa enekTpoeHepria o1 MBEL NakaTHUK 33 ¥BTY 1781 565 0.20009 356 473.34
M. MapT no oT4yeTed npoTokon o1 31.03.2011
Energy production from HPP Lakainik for March
according to protocol from 31.03. 2011
COCHOBAHMWE 33 HYNEEa CTABKA WNHW HEHAYWCNASAHE Ha ﬂ,\j,CZ ﬂaHbLHa ooHosa | Tax base 355 4?334
Legal ground for 0% VAT rats or nonappiication of VAT NaHvuHa craska O0C % / Tax rate VAT 20%
CroBom BCHYKD © YETUPWCTOTWH AB3OSCET U CeOeM XWNAQW CeleMcTOTHH WecT- CrolHoeT Ha OOC / VAT 71294 67
geceT wocem ne. 0.01
Say four hundred twentyseven thousand seven hundred sixtyeight Bewaro | Total 427 768.01
and 0.01 Cyma 3a nnallaHs | Amount to be paid 427 TEB.01
CroBOM CyM3 33 MNALWAHE | YeTHPMCTOTHH ABAOSCET W CEASM XMNAAM CenemMeTo-
TWH WecTgeceT W ocem ne. w 0.01
Amount fo be paid say four hundred twentyseven thousand seven hundred
sixtyeight and 0.01

[arta Ha gaHByHoTO CbuTHe: 31.3.2011 r.

Date of the tax event

Cwetaeun: [Mnamed Junkoe! Plamen Dilkov

Prepared by (e w chasanuir) (noanmc) | (name) (signafurs)

Mnawarxe: [] = Gpoi ¢ NPEBOOHO HapexaaHs

Payment in cash bank transfer

Mo IBAN  BG33UNCR763010vZSYBGN1 BIC UNCRBGSF

Bank identification

Mpw Garka: YHvrpeguT Bynbank A CodwmA, LIY, otue Ce. Hepgens

Bank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




NPOTOKON

3a notpebeHara u npousseaeHa enekTpoeHeprs or MBELL " JIAKATHUK "
Or4eTeHa Ha Hueo Cp.H
3a mecey mapt 2011r.

enexkrpomep Ne 36039153
'E'neu'rpoeneprun npogasa

AKTMBHA -A HOBO cTapo kWh

B, 2.8.1. 6899132 6453025) 446107
[, 2.8.2. 11432318 10695427 736891
H, 2.8.3. 9380790 8782223] 598567
PeaktusHa -R HOBO crapo kVArh
B.781 298213 275634 22579
0, 7.8.2. 482830 445878 36952
H, 7.8.3. 364845 336015 28830
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HacToAWMAT NPOTOKON ce CLCTaBu B ABA UOEHTUUHU eK3emMnnsapa - N0 €gWH 3a BCAKa OT CTpaHuTe

e

/T.Nonoe /

| ’;%—-f%;@&fwwé’

Dara: 31.03.2011r. 3a "YE3 Pasnpepenenve Bunrapua"ALl:

L

3a "BEL| Csore" Al :
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APRIL
Beu Ceore Al YE3 ENEKTPO EBNTAPHMA AL
VEZ 8YOGHE AD
DocTtasumk | Supplier [ ] Monyuaten f Recipient
Anpec  rp. Coduwa, Byn XprcTodiop Konyma Ned P R Anpec Codpma, yn."T .C.Pakosckn'Ne140
Addrsss Sofia, 41 Christopher Columbus Blvd. ) | Adrsss
r G
WoeHtudukaymoser Hosep ne O0C / VAT indetfication nimber 4] | WgekTudusaypnodes komep no OC | VAT indetification nimber
[BlGl2| o |1]3|of7|of[1]e| | | | [|H N| |B|lG|1|7]|s5|1]3][3]s]2]7] | | |
EVEJEMH 1 UICPIN A A EWK/EIH 7 UIC/PIN
[2lolt1]| 3 ol7lef1]e] | | | | novf [al7lslfafslslal7] | | | |
QAKTYPA / INVOICE MAcTo Ha caenkata: Benrapua
[] De6utHo naBecTHe | Debit note Homep 0000000028 Place of the deal
O KpeautHo nasecTue / Gredit note Number
Kum daxtypa Me [aTa Ha wagaeaHe: 3042011 r.
To invoice No. Date of issuance
e HawMeHOBaHWE HA CTOKMTE WM YCIyruTe Mapka Konwuecteo |EawH. ueHa| OTcTbnEa CtonHocT B BGN
Name of goods or ssrvices Measurs Quantity Unif prics Discount Valus BGN

MNpowaeegeHa enektpoeHepra o MBEL NakaTHuk 3a KBTY 1309423 0.21309 279 024.95

M. ANpun no oTyeTeH npoTokon ot 30.04.2011

Energy production from HPP Lakainik for April

according to protocol from 30.04.2011
OcHoBaHKMeE 3a HYNEEa CTABHA WNKW HEHAYWCNASAHE Ha D.CLCZ ﬂathHa ocHosa | Tax base 279 024 95
Legal ground for 0% VAT rate or nonappiication of VAT DanwuHa cTaska QOC % / Tax rate VAT 20%
CroBoM BCHUYKD : TPMCTa TPMALCET M YETHPK XMMAM CCEMCTOTHH ABaNeceT W CroitrocT #a QAC { VAT 55304 .99

neset ne. u 0.94
Say three hundred thirtyfour thousand eight hundred twentynine Beuywo | Total 334 820.94
BGM and 0.94 CymMa 38 nnawane | Amount to be paid 334 320,94
CnoBom Cyma 33 NNaluaHe | TpWUCTa TPMOECET W UETUPY XWNALK OCEMCTOTHH
OeafeceT W geeet ne. u 094
Amount to be paid say three hundred thirtyfour thousand eight hundred
twentynine BGN and 0.94

[ata Ha AaHBYHOTO ChOMTHE: 30.4.2011 r. Mnawaxe: [] = Gpoi ¢ NPEBOAHO HAapeXaaHe
Dafe of the fax event Payment i cash bank transfer

Mo IBAN  BG33UNCR7G3010VZSVBGNT  BIC UNCRBGSF

Bank identification

CheTaeun:  Mnamed Ounkos! Plamen Dilkov Mpw Barka: YHuEpeauT BynBank AL, Codwma, LY, otue Ca. Henena
Preparsd by (unie v chasnues) (noanuc) / (name) (signature) Bank inshtution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




—

NPOTOKON

page 20

3a notpebeHara u nponssegeHa enexTpoeHeprua o MBELL " NAKATHUK "

OTyereHa Ha Huso Cp.H
3a mecey anpun 2011r.

enexTpomep Ne 36039153
EnekTpoeHeprua npoaasa

AxTuBHa -A HOBO cTapo KWh

B, 2.8.1. 7230018 6899132 330886
0, 2.8.2. 11967494 11432318 535176
H, 2.8.3. 9824151 9380790] 443361
I'Peax'ruaua -R HOBO cTapo kVArh
I8, 7.81. 310818| 298213 12605
|0 7.82. 502894 482830 20064
H, 7.8.3. 380156 364845 15311

HacToAwWwWAT NPOTOKON Ce CbCTaBKu B ABa MAEHTUYHW EK3EMNNApa - N0 €4WH 3a BCAKA OT cTpaHuTe

f
Hara: 30.04.2011r. 3a "4YE3 Pasnpegenenue brnrapua"ALl: /
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MAY
Bel Ceore Al YEZ ENEKTPO ELNCAPKMA AN
VEZ 3YOGHE AD
JocTasyuk ! Supplier o 0 Monywaten / Reciplent
Anpec rp. Codwa, Byn XpucTodop Konymd MN241 P R Anpec Codpua, yn."T C Pakoscky"N2140
Addrsss Sofia, 41 Christopher Columbus Blvd. H | Adrsss
r G
WaeHTudukaymoxer Houep no O0C / WAT indstfication nimber 4] | WaskTudusaymodes korep no OOC / VAT indetification nimber
[Blcl2] o |1]|3]of7[of1]e]| | | | [|H N| |Ble|t]|7|s|e1]a]a]s]2|7] | | |
EVKJEMH  UIC/PIM A A EWK/ENH 7 UIC/PIN
l[2lof1] 3 fof7]efrfe| | | | | nov| lrlslafafafsfefr] | | | |
GAKTYPA | INVOICE MAcTo Ha cgenkata: Benrapus
[ MeBUTHO W3BECTME | Debit note Homep 0000000032 Piace of the deal
O KpeautHo wisecTHe / Credit note Number
Kum haxTypa N2 [lata 1a uafaeaHe: 31,5201 r.
To invoice No. Date of issuance
e HaWMeHOBAHWE HA CTOKWTE MK YCNYTUTe Mapka Konwuecteo |EawH. ueHa| OTcTenka CTonHocT B BGN
Name of goods or services Measurs Quaniity Unit price: Discount Value BGN
MNpov3eeneHa enekTpoereprua oT MBEL] NakaTHuk 33 ¥BTY 1088 947 0.21309 23204372
M. Mall no oTyeTed npoTokon o7 31.05.2011
Energy production from HPP Lakatnik for May
according fo protocol from 31.05.2011
CCHOBAHME 33 HYNSEA CTABKA UMM HERauWenAsade Ha O0C: farra ocosa | Tax base 572 043.72
Legal ground for (% VAT rate or nonappiication of VAT Nanwuna craska A0C % § Tax rate VAT 20%
CnoBoM BCHYKD OBECTA CefeMOSCeT W OCEM XMNAQW YETUDHC TOTHH NeTaECeT CrofsocT va J0C ! VAT 46 408.74
W aea ne. m 0.46
Say two hundred sevetyeight thousand four hundred fiftytwo BGN Bewuxo / Total 278 452 .46
and 0.46 CymMa sa nnawade [ Amount to be paid 278 452 .46
CnoBom cyma 3a nnalade . geecTa CENEeMOECeT ¥ OCEM XUIMAZN YETMPMC TOTHH
netgeceT W Aea ne. v 0.46
Amount to be paid say two hundred sevetyeight thousand four hundred fiftytwo
BGN and 0.46

[ata Ha AaHBYHOTO ChONTHE: 3152011 r.

Date of the tax event

Cwetaeun: [Mnamed Junkoe! Plamen Dilkov

Prepared by (wmae 1 chasmanuer) (noanme) ! (name) (signafuns)

Mnawakxe: [] & Gpo# ¢ NPEBOAHD HapexaaHs

Payment in cash bank fransfer

Mo IBAN  BGI3UNCR763010VZSVBGN1 BIC UNCREBGSF

Bank identification

Mpw Barka: YHukpegut bynbanx ALl Codwma, LIY, odme Ce. Henenr

Bank institution

Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




NPOTOKON

page 22

3a noTpebeHara 1 npouseeneHa enekTpoereprun ot MBEL, " TAKATHUK "

OtuereHa Ha Huso Cp.H
3a meceu mai 2011r.

enexTtpomep Ne 36039153

EnexktpoeHeprua npopasa

AKTWBHA -A HOBO cTapo KWh

B, 2.8.1. 7505889 7230018] 275871
[, 2.8.2. 12407642 11967494] 440148
H,2.8.3. 10197079 0824151] 372928
[Peaxtnena -R HOBO cTapo kVArh
B,7.8.1. 321754 310818 10936
0782 520057 502894 17163
H,7.8.3. 393344 380156 13188|

Hacroawust NPOTOKON Ce CLCTaBK B ABA WOEHTUYHKN EK3eMNNAPa - N0 eguH 32 BCAKA OT CTpaHuTe

>S5

/ N.Nonos /

Hara: 31.05.2011r. 3a "YE3 Pasnpegenenve Bunrapus'Al;

3a "BEL Ceore" Al :
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JUNE
Beu Caore AT YE3 ENEKTPO ELICAPKUA A
VEZ SWOGHE AD
Doctaeumx /! Supplisr o 0 Monyyaren/ Recipient
Anpec  rp. Codua, Gyn.XpucTodop Konymad Ned1 P R Agpec Codpus, yn."T.C.Pakoscku"MN2140
Address Sofia, 41 Christopher Columbus Blvd. ] | Adress
r aG
Masqmadakaumossr Homep no O0C VAT Indetification nimissr 4] | Hlaeqmudsamoses Homep no 00/ VAT Indetication nimiser
[Blalalo |t1]slof7]ef1]o] | | | [|h N| |Blal1]|7]s]|1]3]a]s]2a]7] | | |
EMK/ETH ¢ UIC/PIM A A EMKETH / UIG/PIN
l[2]of1] 3 fel7|af1]o] | | [ | noL| [tl7|s|1fafajelef7| | | | |
QAKTYPA | INVOICE IMACcTo Ha casnkata: Beorapka
[] [ebHTHO W3BECTHE / Debit note Homep 0000000036 Place of the deal
[ KpenwTHo wisecTHe | Credit nofe Number
KM thakTypa he [ata Ha wzgasaHe; 30.6.2011 r.
Toinvoice No. Date of issuance
e HaWMeHOBAHWE H3 CTOKWTE WNM yCNyriTe MApka KonwuecTeo | EOMH. 4eHa| OTCTeMKA CToiiHocT B BGN
Name of goods or sanvices Meaasure Quantity Unit price Discount Value BGN
Mpon3sedsHa eNekTpoeHeprua oT MBEL NakaTHuk 33 KETY B46 032 0.21309 180 280.96
w. KJHe no oTyeTeH npoTokon ot 30.06 2011
Energy production from HPP Lakatnik for June
according to protocol from 30.06.2011
COCHOBEHWE 38 HYyNSBa CTABKA WNK HEHaYWMC NSEAHE Ha ,._,ﬂ._,i ﬂ,ﬁl—b-{HG ochoBa ! Tax base 180 280.96
Lagal ground for 0% VAT rate or nonappliication of VAT Nansuna ctaska ANC %/ Tax rate VAT 209%
CnosoMm BCHYKGD © OBECTa W WSCTHAASCET XMNAQN TPMCTA TPMASCET W CEA2M NB. CroiidocT Ha AOC! VAT 36 086.19
w015
Say two hundred sixteen thousand three hundred thirtyseven BGN SowuEo ! Total 21633715
and 0.15 Cywma 3a nnallass [ Amount to be paid 216 337.15
Crnosom cyma 3a NNawade . [ABecTa W WECTHAZeCeT XMIALM TPUCTa TPMOSCET M
cegem ne. W 015
Amount to be paid say two hundred sixteen thousand three hundred
thifyseven BGN and 0.15
[aTa Ha BaHBYHOTO CuinTHE: 30.8.2011 r. Mnawase; ] =8poid [ ¢ NPEBOAHO HApeXdaHe
Date of the tax event Paymant in cash bank fransfer

Mo IBAN  BG33UNCR7E3010VZSVBGN1

BIC UNCRBGSF

Cwetazun: Mnamed Ounxoz! Plamen Dilkoy Mpu Gaska:

Frepared by (e 1 dhanaanies) (nogniec) £ (name) (signatire)

Bank identificaton

Bank insiftution

Yhukpeaut BynGank AL, Codoua, LY, ofwe Ca. Hegena
Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




nPOTOKON

3a notpeberara w NpoMIBEAEHE ENEXTPORHEPMMA OT MBEL, " NAKATHMK *
OrueteHa Ha Hueo Cp.H
3a mecay ioxw 2011r.

enexTpomep Ne 36039153
EnexTpogHepraa nponasa

AxTHEHA -A HOBO CTApO WWh |
B 2.8.1 7716296 T505889] 212407

, 2.8.2, 12755568 12407642] 347928
H, 2.8.3 10482778 10197079 285699
PeakTeHa -R HOBO cTapo Arh
B, 7.8.1. 328863 321754 7208
O, 7.8.2 531745 520057 11688
H, 7.8.3. 401820| 393344 B4T78

HacToRWMAT NPOTORON C& ChCTAEW B ABA WASHTWYHI BKISMINAPA - N0 BAWH 38 BCAKA OT CTPaHHTE

Dara: 30.06 2011r. 3a "JE3 Pasnpenenerue Ewnrapua”Al;

/ M.MNonoe /

3a "BEL| Caore” ALl : Ir"‘gf)t"{fj!

o>
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JULY
Bey Ceore AJQ YE3EN PO BEBICAPVA AL /) i
VEZ SVOGHE AD
Hocrasuwk / Supplier Monywaten | Reciplent
Anpec rp. Codwsn, Byn Xpuctodop Konymb Nedt Afpec Codun, yn."T.C.Pakoscin N 140 j
Address Solia, 41 Christopher Columbus Bivd. Adress LANE i
Hassmadwmaunonen nomep no [U0C / VAT indatificaton nimber Maewmnchimaeoses nosep no JC / VAT indetification nimbes
l[elel2] oJ1]sfoj7lalifal | | | lelel1]7zlsl1fslsjalz]z] | | | |
EMH/EMH / UICPIN EMK/ENH / LIC/PIN
[2]o|4f ajojzfelalel | | | | Llzlsftlajafelef7] | | | |
(2] DAKTYPA | INVOICE MacTo Ha caenkara: Ewnrapua
] BeGutno uasecthe / Debit note Howmep 0000000041 Prace of the ceal
| Kpeawrvo wasectwme / Credit note Number
Kem thakTypa Ne laTta Ha Winasaxe: 31.7.2011 r
To invoice Na. Date of issuance
Ne HaumeHoBanue Ha CTORMTE UMK yCRyraTe Mrpka Konwuecteo |Enud. uena| OtcTenka CrodHocT 8 BGN
Name of goods or servicas Measure Quantity Linit price Discount Value BGN
MNpowasenera enexTpoeneprita or MBEL] MNaxatHuk 33 KETY 714 736] 0.21309 152 303.09)
M. HOn# ne oT4eTed npotoksn oT 31.07.2011
Energy production from HPP Lakatnik for July
laccording to protocol from 31.07.2011
DEHOBAHME 38 HYNBBA CTARKE MNY HEHaYMCNRBaHE Ha OO0 At oonoaa 1 Tix s 152 303.00
Legal ground for 0% VAT rate or nonapplicalion of VAT Havvyna crasxa A0C % / Tax rafe VAT 20%)
CroBoM BCHYHD - CTO OCEMISCET W B8 XMNALW CEASMCTOTHH WECTABCET U TPW CroaucoT wa ANC / VAT 30 460.62
ne. wu 071
Say ona hundred aightytwo thousand seven hundred sixtythree Bewune | Tofal 182 763.71
182 T63.71

BGN and 0.71

Cnosom cyma 3a nnaware :
WecTaAeceT v TpA na. kW 0.71

Amount o be paid say

CTO CCEMARCET W ABE XMNALW CeJemMCTOTHH

one hundred sightyiwo thousand seven hundred

Cywma 3a nnalaxs | Amoun io be paid

sixtythree BGM and 0.71

[ara Ha AaHBYHOTD ChiuTHe: MNnawaxa: [[] 8 Opon [/] C NPEBOAHD HapexaaHe
Date of the tax svent Payment incash bank transfer
( 0 IBAN BG3I3UNCH763010VZSVBGN1 BIC UNCRBGSF
=ET tfication
Cuecrasnn: Mn ™ Mpn Gansa: Yrwkpeant Bynbank AL, Codms, LY, ogme Ce. Heaens
Prepared by Bank instintion Unicredit Bulbank AD, Scofia, branch Sv. Nedelia
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NMPOTOKON

3a notpeGenata u nponsseneHa enexTpoereprus ot MBEL] " TAKATHUK
OtueteHa Ha HUBO Cp.H
3a mecey tonm 2011r.

enekrpomep Ne 36039153

| EnexrpoeHeprus npogasa

[AKTHEHA -A HOBO cTapo KkWh

B, 2.8.1. 7898017 179721

,2.8.2, 13053168| 297600

H, 2.8.3. 10720193 237415
PeakTuBHa -R HOBO
h'ﬁ. 7.8.1. 333811 328963 4848
0, 7.8.2. 539950 531745 8205
H, 7.8.3, 406972 401820 5152]

HacroswmaTr NPOTOKON Ce CLCTasM B ABA WASHTUYHW eK3eMNIApa - N0 eAuH 3a BCSIKa OT CTpaHuTe

‘T_‘ %
3a "4E3 Pasnpegenenue Bunrapus Al : 32 | _W—)—-—*—P

/N.MNonoe / [

Oara: 31.07.2011r.

3a "BEL| Ceore" ALl :
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AUGUST
Bey Ceore Al YE3 ENEXTPO EBLINFAPWA Al
WVEZ SVOGHE AD
OocTtasuur [ Supplier 0o 0 Monyuaten / Recipient
Anpec rp. CodmA, Byn Xpuctodop Konymd Nedq P R Anpec Codoua, yn.T.C.Pakosckun"Ne140
Address Sofia, 41 Christopher Columbus Blvd. n o1 Adress
r a
HMasHTadwea LM:JHEH romep no AOC T VAT indetification nimbear | 1 Hasqmadnaaigaoses Homep no A0C { VAT indetfication nimber
[Blel2]o|t1]3lof7]ela]o] | | | HoN| [Ble|1]7]s[1]3][afafaf7] | | |
EWKIEMH  UIC/PIN A A EMKIENH / LICPIM
[2]of1] 3 Jof7|afd]a] | | | | nov| |a|7|s|a|afafsfal7| | | | |
[¥] ®AKTYPA | INVOIGE M#acTo Ha coenxata: Benrapua
[[] OQe6uTHo M3BeCTHE | Dabit note Homep 0000000045 Flace of the deal
[] KpegWTHo uaBecTue | Credit note Number
Kem chakTypa M2 [ata Ha wanasaxe: 31.8.20M r.
To invoice No. Date of issuance
a2 HanmeHoBaHWE Ha CTOKMTE MKW YCNyruTe Mapka KonwuecTeo |EAWH. UeHa| OTCTENES CToiHocT B BGN
Name of goods or senvices Measure Cluantity Ulnit price Discount Valus BGN
[Npowasenesa enskTpoeHeprna oT MBELL NakaTHwe 3a KBTY 469 393 0,21309 100022 85
M. ABMYCT NO OTUBTEH NpoTokon ot 31.08.2011
Energy production from HPP Lakatnik for August
according to protocol from 31.08.2011
OcHosaHne 3a HYyNEEA CTAEXA WKW HEHEYWINABEHE Ha D.U,CZ ,Cl,aHb'-lHﬂ ocHosa / Tax bass 100 D2295
Legal ground for 0% VAT rafe or nonapplication of VAT NarwyHa cTasga A0C % / Tax rats VAT 20%
CnoBOM BCWUKOD : CTO W OB3AeCeT XMNAOW AB3AECET U cedem Neea v 0,54 CroinocT Ha O0C | VAT 20 004,59
one hundred twenty thousand twentyseven BGN and 0 54
Say Bowuaro { Total 120 027 54
Cyma 3a nnaujake | Amouwnt to be paid 120 027 54
CnoeoM Cyma 3a nnawjads © 70 W OBaOeCeT XMNAOM AB3a4sceT W CedeM Nesa u
0,54
Amount to be paid say one hundred twenty thousand twentyseven BGN
and 0,54
[aTa Ha JAaHLUHOTO CHBMTHE: 31.8.2011 r. Mnawaxe: 1 & Gpoit ¢ NPEBOAHO HAPEeXAaHe
Date of the fax svent Payment in cash bank fransfer

CowcTaeun: MNnamed Ounkos! Plamen Dilkov

Prepared by (e 1 dhansanig) (noanac) § (name) (signature)

Mo IBAN  BG33UMCR7E3010VZSVBGN1 BIC UNCRBGSF

Bank identification

Mpw Gaska: YHukpenut Bynbask A, Codwma, LY, odwe Ca. Hegena
Bank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




NPOTOKON

3a notpeGeHara v Npou3BeAEHa enexkTpoeHeprua ot MBEL, " TAKATHKK *

OtyeTeHa Ha Huso Cp.H
3a mecey aeryct 2011r.

enextpomep Ne 36039153
EnexTpoeHeprus npoaasa

AKTHBHa -A HOBO cTapo I KWh

B, 2.8.1. 8015308 7898017f 117291
0, 2.8.2. 13250202 13053168] 197034
H, 2.8.3. 10875261 10720193] 155068
PeakrusHa -R HOBO crapo kVArh
B, 7.8.1. 335741 333811 1930
N, 7.8.2. 543130 539950 3180
{H, 7.8.3. 4086531 406972 1681
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HacToswmAT NpOTOKON ce CLETaBK B ABa WASHTUYHN BKIEMNNAPA - NO eAWH 33 BCAKA OT CTpaHuTe

ST —Lp

/N.MNonos /

[Nara: 31.08.2011r. 3a "YE3 Pasnpegnenerue Bunrapus”All:

¢
3a "BEL| Ceore" Al : {,

o
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SEPTEMBER
Bey Ceore Al YE3 ENEKTPO EBLNrAPKWA AQ
VEZ SVOGHE AD
HocTaeumk [ Supplier 0o 0 Monyuaten | Recipient
Anpec rp. Codua, Byn XpucTodop Konyma Medq P R Anpec Codpua, yn."T".C Pakoeck "N 140
Address Sofia, 41 Christopher Columbus Blvd. | | Adress
r G
HMaeHTwhealmones hosep no A0C VAT indeffication nimbear 4] | Hassmaprrausoder vomep no A0C | VAT indetfication nimber
[elel2]o[1]3]o]7]af1]e] | | | H N| |[Ble|1]7]s|1]3][3]8]2]7] | |
EVKFEMH / UIC/PIN A A EWMKIEMH ! UICPIN
[2]of4]3fol7lefdfe| | | | | noL| af7ls|fafajaelalv| | | | |
[«] ©AKTYPA | INVOICE MAcTo Ha coenxata: Brnrapua
(] [eBuTHO H3BECTHE | Debit note Howmep __ 0000000049 Place of the deal
] KpeowTHo waBecTHe | Credit note Number
Kem thakTypa Me [arta Ha v2nasaHe: 30.9.2011 r.
To invoice No. Date of issuance
N HanMeHOBaHWE HA CTOKMTE MMM YCIyrMTe MApka Konwdecteo |EQuH. UeHa| OTCTENE CToiHocT B BGN
Name of goods or services Measure Quaniity Unit price Discount Valug BGN
[Mponseenesa enskTpoeHepra or MBELL NaxkatHuk 2a KBTY 324 230 0.21309 GO 03017
M. CenTemepw No ot4yeTeH npaTokon ot 30.09.2011
Energy production from HPP Lakatnik for Serptember
according to protocol from 30,05 2011
OcHosaHne 3a HYMNEEa CTAEXA MNHW HEHEYUINABEHE Ha E.U,CZ ,Cl,ﬂHbl-lHﬂ ocHosa [ Tax base {0 03017
Legai ground for 0% VAT rafe or nonapplication of VAT NanbyHa cTaska O0C % ! Tax rats VAT 20%
CnoBOM BCWYKD © ocemMOeceT U OBE XWNAQW OEBeTCTOTHH M oceM ne. W 0.20 CrodnocT Ha O0C § VAT 13 818.03
Say eightytwo thousand nine hundred and eight BGN and 0.20 Bewuro { Total 82 908.20
Cyma 3a nnawake | Amount to be paid g2 20820
CnoeoM Cyma 3a NnawaHds - oceMZeceT ¥ OBe XWNAQW OeBETCTOTHH W OCEM NB. W
0.20
Amount to be paid say eightytwo thousand nine hundred and eight BGN and
0.20

[laTa Ha AaHB=UHOTO CHBKUTHE: 30.9.2011 r.

Date of the fax svent

CucTaeun: MNnamed Ounkos! Plamen Dilkov

Prepared by (e 1 dharanns) (noanac) § (name) (signature)

¢ NPEBOAHD HapeXaaHe
bank fransfer
BIC UNCRBGSF

Mnauase: [ & Gpoit
Payment in cash
Mo IBAN  BG33UNCRTE3D10VZSVBGNI

Bank identification
Mpw Daska;

YHuKkpenut Bynbask AL, Codwma, LIY, odwe Ce. Hegena

Bank insfitution

Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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NPOTOKON

3a notpebenara w npousseaeHa enekTpoeHeprus o MBELL " NAKATHMK *
Oryetena Ha HuBo Cp.H
3a mecel, cenTemepn 2011r.

enextpomep Ne 36039153

i EnexTpoexeprus npofasa |
AKTMBHE -A HOBO cTapo KWh

B, 2.8.1. 8097171 8015308 81863
4, 2.8.2. 13387180 13250202 136978
H, 2.8.3. 10980650 10875261 105389
[PeaktuBna -R HOBO cTapo KVArh

B 7.8.1. 336602 335741 861
0, 7.8.2. 544828 543130, 1608
A, 783 409366 408653 713

Aara: 30.09.2011r.

3a "BEL} Ceore" Al : -

3a "4E3 Paanpenenenue Brnrapusi"All:

HacToawmaT npoTokon ce cxCTaem B Asa WABHTUYHKM eK3emnnApa - No e4uH 3a BCAKA OT CTpaHuTe

A

/N.Nonos /
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OCTOBER

Bey Caore Al YE3 ENEKTPO ELNICAPHA Al
WEZ SWOGHE AD

HocTasquk ! Supplier o 0 Monysaten ! Recipient
Anpec rp. Codhwn, Byn. Xpuctodop Konymb Mod41 P R Appec Codwma, yn."I" C. Paxkcecra"Ne 140
Addrese Sofia, 41 Christopher Columbus Blvd. 4] ] Adress

r G
HpeHTugmeaLmone Homep no ANC § VAT indetification nimber 4] ] whekayoseH Houep no O0C §/ VAT indefifization nimber
[Ble|2] o |1]a3]o7]s]1]s] | | | [|H w IBIGI1|?I5|1I3I3|8|2I?| [ | |
EWMK/ENH ¢ UIC/FIN A A EWME/EMH / UICIPIN
l[2]of1] 3 |al7]afa]e| | | | | n | [4l7z|s|{1]als|ef2|7| | [ [ |
PAKTYPA [ INVOICE MsacTo Ha caenkara: Bwnrapua
[] Detutho ussecTme | Debit note Homep 0000000053 Place of the deal
Number

[ KpegwTHo u3BecTMe | Credif note

Ktm chaxTypa M2 DNata Ha w3naBaHe: 31.10.2011 r.
To invoice No. Date of issuance
Ne HauMeHOBaAHHWE Ha CTOKWTE MNK YENYIWTE Mapka Konwuecteo |Eaud. uexa| OTeTenka CToiHoeT B BGN
Name of goods or services Meazure Quandify Unit price Dizcount Value BGN

Mpowseegesa enexTpoeseprua oT MBEL] NlakatHue 3a kBTY 550 128 0.21305 117 226.78

M. OKTOMEDM ND OTYETEH npaTokon oT 31.10.2011

Energy production from HPP Lakatnik for October

according to protocol from 31.10.2011
OCHOBAHWE 23 HYNEBEA CTABXA WKW HEHauwcnABaHe Ha [C: [laeuna oowosa | Tax base 117 296.78
Legal ground for 0% VAT rafe or nonapplication of VAT Dawbuda ctaska ANGC % f Tax rate VAT 0%
Crnoeom BCHYKD - CTO M YETUPUAECET XMNAQMW WECTCTOTHH CeLeMOEeceT U ABa Croinoct va A0C § VAT 23 44536

ne. w014
Say one hundred and forty thousand six hundred seventytwo Bowako / Total 140 672.14
BGN and 0.14 Cyma sa nnawane ! Amount fo be paid 140 672.14
CrnoBoM CYMa 33 MNaljaHe | CTO W YETHPHOECET XMNAQM WECTCTOTHH CEAEMOSCET U
W osans. v 0.14
Amount fo be paid 2ay one hundred and forty thousand six hundred
seventytwo BGN and 0.14 ]
[ata Ha gaHbyHOTO chbnTHe: 31.10.2011 I. Mnawaxe: Oe GpoR ¢ NpPeBOgHO HApEXAaHe
Date of the fax event Payment in cash bank fransfer
Me lBAN  BG3I3UNCRTE3D10VZSVBGM1 BIC UNCRBGSF
Bank identification

Cretaeun: Nnamed Ounkoe! Plamen Dilkov MNpK GaHka: YHukpeaur Bynbaxk A, Codwua, LY, ogwue Ce. Hegenn
Prepared by (sme o hamunur) (nagnwe) | (name) (signature) Bank institufion Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




NPOTOKON

3a notpebeHara u npoussefeHa enekTpoeHepris ot MBELL " NAKATHUMK "

OryeTeHa Ha Hueo Cp.H
3a mecel okTomepu 2011r.

enexrpomep Ne 36039153
EnekTpoeHeprna npojasa

AKTMBHA -A HOBO cTapo WWh |
B, 2.8.1. 8235176 ~8097171] 138005,
[, 2.8.2. 13616887 13387180] 229707
H, 2.8.3. 11163086 10980850 182416

[Peaxtnena -R HOBO cTapo kVArh
B, 7.8.1. 339700 336602 3098
TR 549981 544828 5153
H,7.8.3. 412823 408366 3457

Hacrosiwusr NPOTOKON C& CBCTaBK B AABA MASHTUYHN SK3eMNNApa - Mo eAuH 3a BCAKa OT CcTpaHuTe

Oara: 31.10.2011r. 3a "YE3 Pasnpegenenve BunrapusiAll: //' ;f B

/ / M.Noros /

3a "BEL| Ceore" AL} : 1 J
l j’7 (551 f
Pt
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page 33

Bey Ceore Al YE3 ENEKTPO BELNFAPHA A
WEZ SWOGHE AD

Ooctasquumk ! Supplier o © Menyyaren | Recipient
Anpec rp. Codua, Syn.Xpuctodop Konymo Ned1i P R Anpec Codma, yn."I.C.Pakosckin"MN2 140
Addresz Sofia, 41 Christopher Columbus Blvd. n I Adress

r G
HipeHTubmraLmaHen somep no [1C / VAT indetification nimber n I Wnenmwhesaumoned Hosep no [0C § WAT indetifization nimber
[Blel2] o |1]|3]of7]ef1]a] | | H nN| [Blel1]7]s|4]3la]sla|7] | | |
EHMK/EMH [ UIC/PIN A A EMKE/EMH / UIC/IPIN
[2]ol1]| 3 |of7|ef[s]e| | | | | nov| |1]7|s|1|afalefaf7| | | | |
PAKTYPA | INVOICE MsacTo Ha cgenkata: bunrapua
[ NeGutHo wsBecTHe | Debit note Homep 0000000056 Place of the deal
Number

[ KpepwrtHo msgecTwe | Credit note

Kbm daxtypa Mo
To invoice No.

Nata Ha w3gaBaHe:
Date of issuance

30.11.2011 r.

MNe HaumeHoBaHME Ha CTOKMTE WMK YCMYIWTE Mapka Konwdecteo |EgWu. uesa| OTcTwnka CrtoiHocT B BGN
Name of goods or senvices Measgure Guanfity Unit price Digcount Value BGN
Mpowzeegeda enexTpoeHeprua o MBEL] NakaTHUE 3a kBTy 487 B69 0.21309 103 960.01
M. Hoemspw ne otyeted npetoken ot 30.11.2011
Energy production from HPP Lakatnik for November
according to protocol from 30.11.2011
OCcHOBaHWE 23 HYMNEBA CTABXA WNW HEHaUWCNAREaHEe Ha [ C: [laseusa ocnosa / Tax base 103 96004
Legal ground for 0% VAT rafe or nonapplicafion of VAT Oarnuna cTaeka A0C % /[ Tax rate VAT 20%
CRnoBOM BCHYKD © CTO ABAOSCET W YETHUPH XUNAAM CEOeMCTOTHH NETASCET W OB& CrowHoet va AAC { VAT 20 792.00
nesam 0.01
Say one hundred twentyfour thousand seven hundred fiftytwo Bcuuko / Total 124 752.01
Cyma sa nnawaxe | Amount fo be paid 124 752.01

BGN and 0.01
Crnoeom cyma 3a nnawjaHe :
netgecetT v aea W 0.01

Amount to be paid =ay
fiftytwo BGN and 0.01

CTO AEAASCET M YETHPH XWMNAQM CEOEMCTOTHH

one hundred twentyfour thousand seven hundred

Data Ha gaHbyHoTe cubnTHe: 30.11.2011

r.

Date of the tax event

Coetasun: Mnamen Junros!/ Plamen Dilkov

Prepared by (me 1 dramnnmr) (nogmue) | (name) (signature)

MNnawane: Oe Gpon ¢ NPEBE0OHO HapEXdaHe

Payment in cazh bank fransfer

Mo IBAN  BG23UNCRT63010VZSVBGHN1 BIC UNCRBGSF

Bank identification

Mpwu Ganka: Yuukpegut Bynbanx AL, Codwus, LIY, odwe Ce. Hegena
Bank institufion Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




NPOTOKON

3a notpeberara v npovsseseHa enekTpoeHeprad or MBELL " NAKATHUK *

Otuerera Ha Hueo Cp.H
3a mecey Hoemspu 2011r.

enekTpomep Ne 36039153
ENEKTPOEHEPTHA NPORABa

AKTHBHA -A HOBO cTapo kWh
B, 2.8.1. 8353585 8235176] 118409}
4,282 13823033 13616887] 206146
H, 2.8.3. 11326380 11163066] 163314
PeakTuBHa -R HOBO cTapo KVArh
B, 7.8.1. 341868 339700 2168}
0, 7.8.2. 554173 549981 4192
H, 7.8.3. 414904 412823 2171

HacToAwmAT NpoTOKON Ce ChCTaBu B ABA MABHTUYHN eK3emMmnnapa - N0 e4uH 3a BCAKa OT CTPaHuTe

=S -
3a "4UE3 Pasnpeaenenue Bbnrapus”AL : _‘.,‘-—’—*—1&

{ N.Monoe /

3a "BEL| Ceore” Afl : ¢ f gﬂ 7 Q’@'? wa

Oara: 30.11.2011r.
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Bey Caore Al YE3 ENEKTPO BELNTAPKHA Al
WEZ SWOGHE AD
OocTasquk | Supplier o 0 MonysaTten [ Recipient
Anpec rp. Codhun, Gyn_Xpuctodop KonymB Nedi P R Appec Codun, yn."I".C.Paxoscku"Ne 140
Address Sofia, 41 Christopher Columbus Blvd. H 1 Adress
r e
HMpermudmkaumonen somep no QOC [ VAT indetification nimber H 1 winacEymoneH Horep no QOC / WAT indetification nimber
[Ble|2] o [1]3]o|7]ali]s] | | | [{H n IB|G|1|?|5|1I3|3|8|2|?| [ 1 |
EWMK/EMH 7 UIC/FIN A A EMK/EMH / UICIPIN
[2]o|1] 3 |of7|e|afa| | | | | novf |al7]s|1|s|s|sfa|7] | | | |
BAKTYPA | INVOICE MsacTo Ha caenkata: Ewnrapua
[ Ne6wutHo wssecThe | Debit nofe Homep 0000000059 Place of the deal
[ KpenwtHo uasecTve | Credit note Number
Kem chasTypa Me [aTa Ha W3naBaHe: 31.12.2011 r.
To invoice No. Date of issuance
N2 HaumeHoBaHWME HA CTOKMTE MITK YCNYIWTE Mapra KomwuecTeo |Eouu. uena| OTcTonxa CroiHocT B BGN
Name of goods or services Meazure Quandify Unit price Dizcount Value BGN
Mponseegeda enexTpoereprua ot MBEL] Nakathuk sa kBTy 575 8BB4 0.21309 122 710.86
M. [leXeMBpH N0 OTYETEH NpoTokon ot 31.12.2011
Energy production from HPP Lakatnik for December
according to protocol from 31.12.2011
OCHOBAHUWE 23 HYNEBA CTABEXA WNW HEHAUWCNREaHe Ha [INC: [aseuna oonosa / Tax base 122 T10.86
Legal ground for 0% VAT rafe or nonapplicafion of VAT Oavbuna eTaska AOC % / Tax rafe VAT 20%
Cnosom BCHYKD : CTO YETHPHUAECET M CEAEM XMNALK ABESCTA NETASCET W TPH CroinocT Ha O0GC / VAT 24 54217
ne. w0.03
Say one hundred fortyseven thousand two hundred fiftythree Bewuko | Total 147 253.03
BGN and 0.03 Cyma sa nnawaxe | Amount fo be paid 147 253.03
Crnosom CyMa 3a NNaljaHe ©  ©TO W HETHPMOECET M CEASM XHNAOQKW ABECTA NETASCET
W TpM nE. w 0.03
Amount to be paid say one hundred fortyseven thousand two hundred fiftythree |
BGN and 0.03
[lata Ha gaHbYHOTO chOuTHE: 31122011 I. Mnawaxe: Oe GpoR ¢ NpeBOgHO HApEXAaHe
Date of the tax eveni Payment in caszh bank fransfer
Mo IBAN  BG3I3UNCR7E3010VZSVBGN1  BIC UNCRBGSF
Bank identification
Crecrasun: Nnamed Ounroe! Plamen Dilkov Mpwn Baxka: Yrurpegut Bynbanxk AL, Codwma, LIY, odme Ce. Hepena
Prepared by (mme w dramunmA) (nagnnc) | (name) (signature) Bank institufion Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




NPOTOKON

3a notpeberara u npousseaena enektpoeHeprua ot MBEL, " TAKATHUK *

OtyeTeHa Ha Huso Cp.H
3a mecel, pexemspyn 2011r.

enexkrpomep Ne 36039153
EnextpoeHepruna npogasa
AKTMBHA -A HOBO crape KWh
B, 2.6.1. 8495834 8353565] 142249
1 2.8.2. 14085753 13823033] 242720
H, 2.8.3. 11517275 11326380 190895
PeaxTusHa -R HOBO cTapo KVAr
B.781. 345158 341868] 3200
1, 7.8.2. 560061 554173 5888
H, 7.8.3. 418353 414994 3359

HacToALLMAT NPOTOKON Ceé CLCTaBM B ABa MASHTUYHW EXIEMNNADA - NO SAMH 38 BCAKA OT CTpaHuTe

/ j
' g@”@wﬁ

2
TR e |

/N.MNonos /

Hara: 31.12.2011r. 3a "4ES Pasnpepenexue Bunrapua”All:

e

3a "BEL Ceore" AL :

(

kd

- S
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Monthly invoices

SVRAZHEN
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Bey Csore A1 YE3 ENEKTPO BEBNFAPKMA A0
VEZ SVOGHE AD
HocTasqur ! Supplier o 0O MonywaTen ! Recipient
Anpec  rp. Codwa, Syn. XpucTodop Konymb N2 P R Apapec Codms, yn."T . C. Paxceckn"N2140
Addresz Sofia, 41 Christopher Columbus Blvd. u I Adrazs
r e
Hoestudgmcaumened somep no A0C VAT indetification nimber Gl I Waoertndekaymoned Hosep no O0C (VAT indetifcation nimber
lslcl2]o|a]sfolr]afi]el | | | [{# n| |Bleli]7]s]ifa]s]al2f7] | | |
EWK/ETH { UICPIN A A EWH/ETH / UICIPIM
[2]of+|a|of7|afa]e| | | | | nou| |a|rls|a]s|sfefo|7| | | | |
DAKTYPA [ INVOICE MsacTo Ha caenkata: Bxnrapus
[0 0e6utHO wagecTHe | Debit note Homep 0000000015 Place of the deal
[] Kpeawtho ussecTHe | Credit note Number
Kum chartypa N Data Ha wagaeaqs: 31.1.2011 r.
To invoice No. Date of issuance
Ne HaWMeHoBEEHHE HE CTOKMTE MK YCNYTHTE Mapka HonuyecTeo  |EguH. usHa| OToTunxa CTollHocT B BGH
Name of goods or senvices Messurs Quantity Unit price Dizcount Value BGN
Mponzeege-a ensxTposkeprna oT MBEL Cepaxer 3a kBTy 2274 552 0.2000% 455 115.11
M. Aryapd no oT4eTed npoTtokon o1 31.01.2011
Energy preduction from HPP Syrajen for January
according to protocol from 21.01.2011
OcHosaHne 33 HYNeBa CTAEX3 N HEHAUKMCNABAHE Ha ,.'_'I,CI,C 'ﬂa-rqua_ ocHosa [ Tax base 455 1151 I

Legal ground for 0% VAT rafe or nonapplication of VAT

CRoBoM BCWYKD :

Say five hundred fortysix thousand one hundred thirtyeight BGM Bcuuko / Total 246 13813
and 0.13 Cyma 53 nnawane | Amount fo be paid 546 13813
CRoEOM CYMAa 33 MNEWAHE | NSTCTCTHH YETURPWMAECET W WECT XMNADW CTO TPMAECET

Amount to be paid sa)y

OarkuHa ctaska QOC % / Tax rafe VAT

20%

METCTOTHH YETHURHMOSCET M WECT XMNEOW ¢TC TOWASCET U OCEM

CrodnocT wa OOC /| VAT

81 023.02

nesa n 0.13

Hocemu 0,13
five hundred fortysix thousand one hundred thirtyeight
BGN and 0.13

JaTa Ha gaqHbYHoTo chinTHe: 31.1.2011 r. MNnawaxe:

Date of the tax event

Fayment
Mo IBAN

Oe Gpoi C MPEEOOHC HAPEXAaHE

in eash bank fransfar

BGIZUNCRTE30OVZSVEBGNT  BIC UNCRBGSF

Crctasun: Mnamen OQuneoel Plamen Dilkov MNpu Sanka:

Prepared by

{me w ammunnr) (nagnue) | (name) (signaturs) Bank inafifufion

Bank identification
Yuurpeout BynBanx AL, Codwus, LY, ogwue Ce. Hepgens

Unicredit Bulsank AD, Sofia, branch Sv. Nedelia




IIPOTOKOJI
3a npon3BeaeHarTa ei. eneprus o1 BELL "CBPAJKEH", dupma:"BEII Csore" AJ]
3a mepuoaa 01.2011r.

Tabnuna Nel. lenepupana e1. eHeprus oT4eTeHa 1o e-p Ne36039199
I'-p| Tapuda Hokazanne Pazimka | Koner. I'enepupana
HOBO CTAPO es1.edeprus B kWh
BBHPXOBA 6230032 5660710 569 322 1 569 322
Nel |ITHEBHA 10326732 9403041] 923 691 1 923 691
HOILHA 8542569] 7761030 781 539 1 781 539
OBILO: 274

Tabauua Ne3. Eni. eneprus 3a paxTypHpaHe.
I'-p| Tapuda T'enepupana
en. enepras kWh
BBEPXOBA 569 322
Nel |[THEBHA 923 691
HOIIIHA 781 539

3A "BEL| Ceore" AL}

el

Aara : 31.01.2011

o
3A "YE3 PA3MNPEOENEHWE BI™ AQ: 4;1_ j:f_,,—‘f)

MeTbp Monoe/

page 39
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FEBRUARY

Bey Csore A YE3 ENEKTPO EBNFAPKMA AQD
VEZ SWOGHE AD
Ooctasyuuk /| Supplier o 0 Monywaten ! Recipient
Anpec  rp. Codwa, Gyn_ Xpuctodop Komymd a1 P R Appec Codms, yn."T .C. Paroeckn"N2 140
Addresz Sofia, 41 Christopher Columbus Blvd. H I Adrezs
r G
MazHrudmeauwared somep no A0C § VAT indetifization nimber “ } Waextuderaymone Howep no O0C VAT indetification nimber
lslcl2]o|1]afol7faft]s] | | | [jn w| |Bleli|7]|s|i]a]s]al2]7] | | |
EMK/EMH { LIC/PIN A A EWMK/EMH / UICIPIN
[2]oft]|afal7]s]tfal | | | | nou| |el7]sf{e]s]alefafz| | | | |
PAKTYPA | INVOICE MacTo Ha caenkara: Bsnrapus
[ DeButHo u3sectme | Debit note Hamep 0000000018 Piace of the deal
[ KpeowtHo u3gectue | Credit note Number
Kem daxtypa Me OaTta Ha W3naBaqs: 25.2.2011 r.
To invoice No. Date of issuance
Ne HauMmeHcBaHKE Ha CTOKMTE MNK YCAYIHMTE Mapra HonwuecTeo |Epud. ysxa| OTcTunxa CroiikocT B BGMN
Name of goods or services Mezsure Quanfify Unit price Dizcount Value BGN
Mpowzeegeda ensxTposkeprna of MBELL Cepaxsk 3a kBT4 1879 380 0.2000% 37604514
M. Pespyapy No oTYETEH npoTokon ot 28.02.2011
Energy preduction from HPP Svrajen for February
according to protocol from 28.02.2011
OcHosaHue sa HyNeea cTagxa MWNM HeHauWCNABaHE Ha ,.’J,CI,C: ﬂa_‘qua ocHosa [ Tax base 376 045.14
Legal ground for 3% VAT rafe or nonappiication of VAT Oarbuna etaska O0C %/ Tax rafe VAT 20%
CRnoBomM BCHYKD : YETHRWCTOTHH NSTASCET M 804& XMNAOQW ESCTA NETASCET M CronnocT wa JOC § VAT 75 209.02
yeTHpW ne. 017
Say four hundred fiftyone thousand twe hundred fifiyfour BGM and Bouuks | Total 451 25417
017 Cyma sa nnawase | Amount fo be paid 451 25417
Cnoeom cyMa 3a NNalads @ H4STUDWCTCTHH NETASCET W S0Ha XHNAZW JdascTa
netoeceT W YeTHpKU Ne. W 0.17
Amounf i be paid say four hundred fiftyone thousand two hundred fiftyfour
BGN and 0.17
[aTa Ha 4aHbYHOTO CoaiuTHe: 28.2.2011 r Mnawasxe: Oe Gpodi ¢ NPEEOJHD HApPEXAaHE
Date of the tax event Payment in cash bank fransfer

Crctasun: Mnamed OQuneoel Plamen Dilkov

Prepared by (Mm@ hamunuA) (nagmuc) | (name) (signature)

Mo IBAN BG33UNCR7E3IDIOVZSVEGN1 BIC UNCREGSF

Bank identificalion

MNpw Sanka: Yruepeaut BynBanx AL, Codus, LY, ofue Ca. Hegens
Bank institufion Unicredit Bulbank AD. Sofia, branch Sv. Nedelia
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NPOTOKO.JI
3a npou3BeneHaTa e enepris o1 BELL "CBPAXEH", gupma:"BEII Ceore" AJl
3a nepuoja 02.2011r.

Tatnuua Nel. lenepupana en. eHeprus oT4eTena no e-p Ne36039199

I'-p{ Tapuda Iloxazanue Paznaxa | Komer. Ienepupauna
HOBO CTAPO ea.eneprua B kWh
BBbPXOBA 6702758 6230032) 472 726 1 472 726
Nel |THEBHA 11111020 10326732| 784 288 1 784 288
HOIMHA 9164935 8542569 622 366 1 622 366
OBIIO:
Tabauua Ne3. En. eneprus 3a paktypupane,
I'-p| Tapuda Ienepupana
eqt. eHeprusi KkWh
BHPXOBA 472 726
Nel |[JHEBHA 784 288
HOIITHA 622 366
SR r
3A "BEL| Caore” Al 3A "4YE3 PA3NPEOENEHVE BI™ AQ: ji\; j P o f

MeTep Nonos/

Jara : 28.02.2011
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MARCH

Beu Csore A YE3 ENEKTPC BRACAPHMA AQD
WEZ SWYOGHE AD
OocTasyue ! Supplier o 0 Monyuaten ! Recipient
Anpec  rp. Codmm, Syn. XpucTodop Konymb MaL1 P R Anpec Codms, yn."I C. Paxcecrn"N2140
Addrese Sofia, 41 Christopher Columbus Blvd. “ } Adrags
r e
Maexntudwraumoned Homep no OAC [ VAT indetifization nimber “ } Wnextuderaynoned Hanep no J0C | VAT indetifcaton nimber
[slclz] o l1|afol7|ali]s] | | | Hon| [Bleli1|7]s|a]3fafafz]7] [ | |
EMI/EMH | UIC/PIN A A EME/EMH / UICIPIN
[2]ot1] s |ofs|elafaf | | | | noo| a7 ls|afs]s]|sfafe] | | [ |
DAKTYPA | INVOICE MacTo #a caenkara: Exnrapua
[ ne6urtHo ussectue / Debit note Homep 0000000024 Piace of the deal
[ KpeawtHo uasecTHe | Credit note Number
Ktm chaxTypa M2 Oarta Ha nagaeasde: 3132011 r.
To invoice No. Date of issuance
e HauMEHOEAHME HE CTOKWMTE UMK YCNYIHTE Mapka HonwdecTeo |EguH. usHa| OToTwnxa CToikocT B BGN
Name of goods or sarvices Meszura Guanfify Linif price Dizcount Value BGN
Mpounseegeda ensxTposkeprna oT MBELL CepaxieH aa kBTY 2 025 604 0.2000% 405 303.10

M. MapT no otyeTed npoToxon ot 31.03.2011

Energy production from HPE Svrajen for March

according to protocol from 31.03.2011

CIcHOS3HWE 23 HYNSEa CTAEXE WNA HeHAuKcnAsake Ha J0C:

405 303.10

OadwuHa ocHosa / Tax bage

Legal ground for 0% VAT rafe or nonappiicafion of VAT

CNoBoM SCHYKD ©

Say

CnoBoM cyMa 3a Nnawjaxse :

Amount to be paid =8y

uTpK ns. w0.72

four hundred eightysix thousand three hundred sixtythree BGHN

and 0.72

wecTaeceT M TpU Ne. M 0.72
four hundred eightysix thousand three hundred

YETUDHCTOTHH CCEMASCET W WECT XMNAJM TDHLTA WECTASCET

YETUDWMETOTHMH CCEMOSCET M WECT XWNE4W TPUCTa

Darbuna ctaeka A0GC % ! Tax rate VAT 20%

Croinoct ma O0C § VAT 81 D60.62

486 365.72

Bowawko f Tatal

486 383.72

Cyma 33 nnawaxe | Amount fo be paid

BGM and 0.72

[arta Ha gadbyHoTe cBinTHE:
Date of the tax event

ChoTapun:
Prepared by

31.3.2011 r.

Mnamen Junxcel/ Plamen Dilkoy
(ume ® hammnmA) (naamuc) | (name) (signafure)

Mnawanxe: Oes Bpow [] & npee0gHS HapexaaHs

Payment in cash bank fransfer

Mo IBAN  BG33UNCR7E3DIOVZSVBGMN1 BIC UNCRBGSF

Bank identification

Mpw Gaxka: Yuuxpeaut BynSanx AL, Codws, UY. oue Ce. Hepgena

Bank institufion Unicredit Bulzank AD_ Sofia, branch Sv. Nedelia




MPOTOKOJI
3a mpom3Beaenara e eneprus ot BEI[ "CBPAXKEH", gupma:"BELL Ceore" AJl

3a meprona 03.2011r.

Ta6anua Nel. Tenepupana eJi. eHeprus oT4erena no e-p Ne36039199

I-p| Tapuada Ioxazanue Paznuka | Komer. I'enepupana
HOBO CTAPO en.eaeprus B kWh
BBHPXOBA 7212281 6702758 509 523 1 509 523
Nel |THEBHA 11944667 11111020] 833 647 1 833 647
HOIIHA 9847369 9164935 682 434 1 682 434
OBIIO:

Tabauua Ne3. Eji. ene

priug 3a aKTypupane.

I-p| Tapuda Tenepupana
eyt eHeprust kWh
BBPXOBA 509 523
Nel |IHEBHA 833 647
HOILIHA 682 434

3A "BEL Ceore” A}

,%/.....[Z@,eéﬁe.&tv@é

[ara : 31.03.2011

3A "YE3 PASNPEOENEHWE BI™ AQ:

s _.Cr

II'IeTb;S MNMonos/
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APRIL
Beu Ceore Al YE3 ENEKTPO EENCAPMA A
VEZ 8VOGHE AD
Doctasumk | Supplier o 0 Monyuaten [ Recipient
Anpec rp. Codua, Byn Xpuctochop Konymd Nedd P R Anpec Codpwa, yn."lI.C.Pakosckr"N2140
Address Sofia, 41 Christopher Columbus Blvd. | Adress
r G
WasHmadukagrosss Hosep ne 0C 7 WVAT indstfication nimber M | MaerTugueagnodes homep ne 4OC / VAT indetification nimber
[BlGg|2]| o |1|3]of7]|s|1]e]| | | | H N| |Ble[1]7]s5[1]3]|3|8|2[7] | | |
EMKIETH / UIC/PIN A A EWKIEMH § UIC/RIN
[2]lof1] 3 |ol7]af4]e] [ | | | nov| |tl7lsfe|3f3fsf2]7] | [ | |
DAKTYPA | INVQICE MAcTo Ha cgenkata: Benrapua
] De6utHe wagecTue | Debit note Homep 0000000028 Place of the deal
] KpeoutHo nasecTue / Credit note MNumber
Kt daktypa M2 [ata Ha vagaBaHe: 30.4.2011 r.
To invoice No. Date of issuance
M2 HauMeHOBaHKE Ha CTOKMTE UMW YCTyTMTe MAapka KonwyecTeo  (EAMH. ueHa| OTCTLNEZ CToMHoCT 8 BGN
Name of goodsg or services Measurs Quaniity LUnit price Discount Valug BGN
MNpowaeeneHa enektpoerHeprna oT MBEL] CepaxeH 3a ¥BTY 1473 2585 0.213098 315 009.88
1. Anpun no oTyeTeH npoTokon ot 30.04 2011
Energy production from HPP Svrajen for April
according to protecel from 30.04.2011
CcHoBanKe 3a HYNEEA CTABKA MMM HEHAYWMCNASAHE Ha ﬂ,\'lCZ ﬂathHa acHosa | Tax base 315 009.88
Legai ground for 0% VAT rate or nonappiication of VAT OanvyHa craska JOC % J Tax rate VAT 20%
CMoBOM BCWMKO | TPMCTA CEASMAECeT M OCeM XMNAQW enuHageceT ne. u 0.86 CroitocT Ha OAC | VAT 63 001.98
Say three hundred seventysight thousand eleven BGN and 0.26 Bewuro ! Total 378 011.86
Cyma 3a nnawaHs { Amount fo be paid 378 011.86
CnoeoMm cyma 3a NNalads . TpHCTa CeAEMOSCET W OCeM XMNAOM SOWHaOeceT 1
0.36
Amount fo be paid say three hundred seventyeight thousand eleven BGN and
0.86

[ata Ha gaHrusoTo cubuTre:

Date of the fax svent

CwcTaeun. Mnamed Junkoe! Plamen Dilkov

Mnawakxe:

Payment
Mo IBAN

30.4.2011 r.

BG3I3UNCR7E3010VZSVBGN1

[] e Bpo#
in cash

¢ NP2B0AHO HapeXaaHe
bank transfer
BIC UNCRBGSF

Mpw Gaxka:

Prepared by

{vmae 11 dhasmanes) (nognue) / (name) (signafurs)

Bank institution

Bank identification
YHvrpegut Bynbank AL, Codma, LIY, otme Ce. Hegens

Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




Tabanua Nel. I'enepn

IMPOTOKO.T
3a mpousseneHara e eneprus or BEL "CBPAXKEH", dupma:"BEIL Csore" AJl
3a mepuoaa 04.2011r.

paHa eJl. eHeprua OT4YeTeHa mo e-p Ne36039199

page 45

I'-p| Tapnda Iloxaszanue Pazmuka | Koner. I'enepupana
HOBO CTAPO en.eneprus B kWh
BBPXOBA 7585786 7212281 373 505 1 373 505
Nel |THEBHA 12549462 11944667] 604 795 1 604 795
HOIIHA 10347364, 9847369] 499 995 1 499 995
OBIO: —

Tabauua Ne3. Eji. eHeprus 3a gaxkTypHpaHe.

3A "BEL| Csore"” ALl

Oara : 30.04.2

I'-p| Tapnda Ienepupana
1. eneprug kWh
BbPXOBA 373 505
Nel |IHEBHA 604 795
HOITHA 499 995

3A "YE3 PA3NPEOENEHUE BI™ ALL:

011

SFSe—tr

Metwup MNonos/
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MAY
Beu Ceore A YE3 ENEKTPO EBNCAPWA AQ
VEZ S8YOGHE AD
OocTaeuunk / Supplier o o Monyuaten f Recipient
Agpec  rp. Cogua, Byn XpucToop Konymd Ned P R Adpec Codgpwa, yn."T.C.Pakoeckn"MN2140
Addrsss Sofia, 41 Christopher Columbus Blvd. ) 1 Adrsss
r G
WaeHTudukaumosek vosep no OOC /AT indetfication nimbear 4] 1 MaskTudusaguodes komep no OOC VAT indetification nimber
[BlG|2| o |1|3fof7|sf1]e] | | | [{H N| |B|lG|1|7|5]|1[3]3]|8|2]7] [
EVKJErH § UIC/PIN A A EWK/EMH § UIC/RIN
[2lof1] 3 |of7fof4]s] | | | | nov| [al7|sfe|s|3fsf2|7] [ [ | |
DAKTYPA | INVOQICE MAcTo Ha caenkata: Brnrapua
[] OebuTtHo nagecTme | Debit note Homep 0000000033 Piace of the deal
[ Kpeoutho uagecTtue | Credit note MNumber
Kum daxrypa Me [aTa Ha w3agagaHe: 3152011 r.
To invoice No. Dafe of issuance
Ne HauMeHO2aHWe Ha CTOKWTE WAW YCIyruTe Mapka Konudecteo |EAWH. ueHa| OTCTbhKa CToAHocT 8 BGN
Name of goods or services Measurs Quantity Unit price Discount Valus BGN
MpowaeengHa enexkTpoeHeprna oT MBEL CepaxeH 3a ¥BTY 1278 683 0.21309 272 474 .56
M. Mail no 0TY4EeTEH NpoTokon o1 31.05.2011
Energy production from HPF Svrajen for May
according to protocol from 31.05.2011
CCHOBAHWE 33 HYNSEA CTABKA WNKW HeHadYucnAsade Ha O0C: ﬂﬂHb‘-Ha achoaa | Tax hase 277 474 56
Legal ground for 0% VAT rafe or nonapplication of VAT Nanwuna craska A0C % J Tax rate VAT 20%
CroBOM BCHYKD TPWCTa JBaeceT W WecT XMIAQW AeBETCTOTUH LWeCTASCET | CroitocT Ha JAC / VAT 54 494 91
neset ne. u 0.47
Say three hundred twentysix thousand nine hundred sixtynine Bewuno | Total 326 969.47
BGM and 0.47 Cyma 3a nnalwaHes / Amount to be paid 326 969 47
CroBOM CyMa 33 MNallade . TpUCTa ABAASCET W IWECT XMNALW ASBSTCTOTHH WeCT-
fecet u geseT ne. 0.47
Amount fo be paid say three hundred twentysix thousand nine hundred sixty-
nine BGN and 0.47
[arta Ha gaHEYHoTo culuTie: 31.5.2011 r. MNnawaxe: Oe Gpor ¢ MPeBOOHO HapexdaHe
Dafe of the fax svent Fayment i cash bank transfer
Mo IBAN  BG33UNCRTG3010VZSVBGNT BIC UNCRBGSF

Cuetasun: Mnames Ounkos! Plamen Dilkov

Prepared by {wme 1 dhanamnier ) (nognme) [ (name) (signatuns)

Bank identification

Mpw Gamka:
Bank insttution

YHWEpeaMT BynBany A, Codma, LIY, odpre Ca. Henens

Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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IMPOTOKOJ

3a Mpou3Be/eHaTa 1. eHeprag or BEII "CBPAJKEH", ¢pupma:"BEII Cpore" AJl
3a nepuoaa 05.2011r.

Tabanua Nel. lenepupana el eepras otuetena no e-p Ne36039199

I'-p| Tapuda IMokazaune Paznuka | Komer. I'enepupana
HOBO CTAPO es.eneprus B kWh
BBPXOBA 7909785 7585786 323 999 1 323 999
Nel |JHEBHA 13066383 12549462) 516 921 1 516 921
HOIIIHA 10785127 10347364] 437 763 1 437 763
OBIIO: T has

Tabauua Ne3. En. eneprus 3a pakrypupane.

I'-p| Tapudpa Ienepupana
es1. eHeprusi KkWh
BEPXOBA 323 999
Nel |THEBHA 516 921
HOIITHA 437 763

3A"BEL Cpore" Al

i A
3A"YE3 PA3NPEQENEHUE BI™ Afll:  « E /"”’7&

MeTwup Monos/

Aara: 31.05.2011

CF.
[+
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JUNE
Beu Ceore AL 4E3 ENEKTPO EENFAPKMA A
VEZ SNVOGHE AD
OocTtasune/ Supplier o O Monyuaten/ Recipent
Anpec  rp. Codwma, Gyn.XpucTodop Konymd Medi P R Anpec Codpma, yn."T.C.Pakoeckm"M2140
Address Sofia, 41 Christopher Columbus Blvd. n o1 Adross
r G
Masqmadurayroser Homep no O0C 7 VAT Indetinication nimisr 4] I MoesmedesagnoseH Homep no GO0 A VAT Indetication nimber
[Blal2]| o [1]3]o[7]ol1]o] | [ | [{H n| |Bla|1]7]s]|1]3|alel2][7] [ | |
EWVKENH / UIS/PIN A A EMKEN= ¢ LIC/PIN
[2]of1] 3 fo|7|of1]e] | [ [ | nov| [alzfsf1|alalele|7]| | | | |
[F] ®AKTYPA/ INvOICE MACTO Ha casnkaTta: BenrapuAa
[] 0e6MTHO W3BECTHE | Debit note Homep 0000000037 Place of the deal
[ KpeowtHo nssecTue / Credit note Number
KuM chakTypa Ne Nata Ha n3gasaxe; 30.6.2011 r.
Toinvaice No. Daie of issuance
Me HauMeHOBAHWE Ha CTOKWTE UMK YCryruTe Mapeka KonuuecTeo | EQwH. weHa| OTCTLMKa CToiiHoCcT B BGN
Name of goods or servicos Maasure Quantily Unit price Discount Value BGN
Mpow3eefeHa enekTpoeHeprna oT MBEL CepaieH 3a KBTY 998 643 0.21309 212 800.84
n. KOHM no otyeTted npotoxon ot 30.06.2011
Energy production from HPP Svrajen for June
according to protocol from 30.06.2011
OCHOBEHWE 33 HyNZBa cTabsa MNM HeHaYUCNREaHSE Ha ,.':I,ElCZ |
OakedHa ockoea ! Tax base 212 800.84
Legal ground for 0% VAT rate or nonapplication of VAT Nassuna ctaska ANC %%/ Tax rate VAT 20%
CriosomM BCUMYED & [8ecTa NETASCET M NeT XMNAOM TPMCTa WEeCTASCET W 8QMH NE. CrolidocT Ha JC Y VAT 42 56017
0.01
Say two hundred fiftyfive thousand three hundred sixtyone BGN Bewaro / Total 255 361.01
and 0.01 Cyma 3a nnaware [ Amount fo be paid 265 361.01
Cnosom cyma 33 NNaljaHe ©  ABecTa NeTAeceT W NeT XMMAQM TPUCTA WecTAeceT W
20mH ne. w 0.01
Amount to ba paid say wo hundred fiftyfive thousand three hundred sixtyone
BGN and 0.01
MNara Ha faHLYHOTO chOuThe: 30.6.2011 r. Mrawakxe: [ e6poR  [5] ¢ NPEBOAHO HAPEXAaHE
Date of the tax event Paymeant in cash bank transfer

Mo IBAN  BG33UNCR763010WZEVBGNT  BIC UNCRBGSF

Bank identificaiion

CwcTasun: Mnamed Junxoe/ Plamen Dilkov MoK Badka: YHUKpeauT BynCaHk AL, Codus, UY, odue Ce. Hegena
Praparad by (1sie W dbanaenies) (nognwed) / (Rame) (signatire) Bank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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MPOTOKON
3a npousselennta 1. eneprus o1 BELl "CBPAIKEH", dupma:"BE1 Ceore” AJl
3a nepmoga 06.2011r.

Tafinnua Nel. Menepupana en. eneprus orverena no e-p Me3G039199

I'-p| Tapuda lokazanue Pautaka | Koncr. Fenepupana
HOBO | CTAPO eacheprus B KWh
BHLPXOBA 8160135) vapares| 250 350 1 250 350
Nel [THEBHA 13476489) 13066383] 410 106 1 410 106
HOII[HA 11123314) 10785127] 338 187 1 338 187
OBLIO:

Tafiimia Ne3. En cneprun 3a daKTypHpane.
I'p| Tapuda Tenepupana
el eneprag kWh

BEPXOBA 250 350
Nel |THEBHA 410 106
HOLIHA 338187

3A “BEL| Ceore"” AQ) 3A"YE3 PAINPEAENEHWE B Al ) - i_;,_.,_-_ -
s
.'..I..._':Jg;;i':.:.lg:.-.’. ..... J MeTLp Nonos/

fara : 30.06.2011
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JULY
Bay Ceora A YE3 EREKTPO BEBNTAPWA AL
VEZ SMOGHE AD
Hocrasuunk / Supplier MonywaTen [ Hecipient
Aapec rp. Codws. Byn Xpuctodop Konymb Ned1 Aapec Cogowa, yn."T.C.Pakoeckn'Ne 140
Address Sofia. 41 Christophar Columbus Blvd. Adress
fl
Waesmwdumausoseys nowep no A / VAT indeaification nimber MaermaduealnoHen konep no Q0C / VAT mostification nimbss
[Blclz] of1]sfolzfoelrfe] | | | lelel1l7]|s5]1]s]|slslajz] | | | J
EVIVETH / UIC/PIN EWK/ETH / UIC/PIN
l2lol1] afol7fel1]el | | | | [alzlsl1lelslelelel | [ | |
7] DAKTYPA | INVOICE MrcTo Ha caenkaTa: Ennrapua
[] ReBuTro nasecThe / Debit note Homep __ 0OOOOODO42 Place of the deal
] Kpeautso wagectue / Credit note Number
Kem gaktypa Ne Dara Ha nanasane: a.7.201 r.
To inviaice Mo, Date of issuance
Mo HBMMEHOBAHWE HE CTOKWTE HNK YCNYTMTE Mapka Konwdecteo | Eoue. uesa| OTCTwrka CroiHocT B BGN
MName of goods or services Maasure Quantity Linit price Discount Value BGN
MNpouisejena angxTpoexeprns oT MBELL Cepawes 3a wBd 830 487 0,21308 176 868 47
M. KOnu no oT4eTeH npoTokon ot 31.07.2011
Energy production from HPP Svrajen for July
according to protocol from 31.07.2011
OcHOBaKWE 33 HYNEBA CTABKA WNW HeHaukCiREa~e 1a [0C: Fiiaicooas ] Tax Gase 176 968.47
Lega! ground for 0% VAT rate or nonapplication of VAT Dareura crasca [C %/ Tax rate VAT 20%
Cnosom acuuxo ABECTE W IBEHEABCET KHMALM TPWCTE WeCTASCaT ¥ ABA N8, Croiuoer ua JAC | VAT 35 393.69
no.16
Say two hundred twenteen thousand three hundred sixtytwo BGN Bewqko /| Total 212 362.16
and 0,16 Cyma 3a nnawawa | Amount o be paid 212 362.16
CnoBowm Cyma 3a nnawaHe ABECTE ¥ JBAHAQECET XHNALW TPWCTA WECTABCET K
Asane. w016
Amount fo be paid say fwo hundred twenteen thousand three hundred sixtytwo
BGN and 0.16
OaTta va AaHeYHoTD ChinTre: - I Mnawaxe: [ e Gpo# C NpeEBoAHO HapewaaHe
Date of the tax event = — P - Bayment incash bank iransfer
5 5 = Mo IBAN ~BG33UNCR783010VZSVBGN1  BIC UNCRBGSF
et == | Bankidentification —
Cucrasun™ fMnawer Annkos’ Marmer Sk by ™ Npw Gankal — Yrmkpeant BynGar AL, Codma, LY, odwe Ce. Heaens
Prepared by [MME W Dawim) " Bank instiutien ——unicredit Bulbank AD, Sofia, branch Sv. Nadelia
{ v L o INOUGL

el =
<l$9 ¥ 55

R



Tabauua Nel. Fenepn

MPOTOKOJI
3a npomseegenara e, enepras ot BEIL "CBPAXKEH", pupma:"BEI] Cpore" AL}
3a mepuona 07.2011r.

paHa efl. eHeprHA OTHeTeHa no e-p Ne36039199

Tabnnua Ne3. En. enej

prissi 3a paxTypupane.

I'-p| Tapada I'enepupana
eq1. emepras kWh
BBPXOBA 205 941
Nel |THEBHA 347 589
276 957

HOLIHA

3A "BEL| Ceore" AL]

Aara : 31.07.2011

| ¥

I'-p| Tapuda Iloxazanne Pazanka | Komer. I'enepupana
HOBO | CTAPO ex.eneprus B kKWh
BbPXOBA 8366076| 8160135] 205 941 1 205 941
Nel {THEBHA 13824078 13476489 347 589 1 347 589
HOIITHA 11400271 11123314 276 957 1 276 957
OBIIO:

F s
3A "YE3 PA3NPEAENEHUE B Afl;: Jé 5%’{.1

fMeTLp Nonos/
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AUGUST
Bey Ceore Al YE3 ENEKTPO ELNTAPWA A
WVEZ SVOGHE AD
HocTasuuk | Supplier o 0 Monyuaten [ Recipient
Anpec rp. CoduA, Byn Xpuctodop Konyms Nedq P R Anpec Codpua, yn."T.C Pakoeckw"Ne140
Address Sofia, 41 Christopher Columbus Blvd. H | Adress
r G
WosHmadwsalpores vosep no OOC P VAT indefification nimiber 4] 1 WoeHmwhurauwoHers Hosmep no A0C 1 VAT indetification nimber
[elel2]o[41]3]o]7|ef1]a] | [ | [{W N| |Blo|a]7][s]|1]3|3]sf2]7] | | |
EWK/ETH / UIC/PIN A A EWKIEMH / UICIPIN
[2]of1]| 3 fe|7]afafal | | | | nov| |af7|s|1fafajalafv| | | [ |
[v] ®AKTYPA | INVOICE MACTO Ha caenkata: Brnrapua
[[] De6uTHO u3secTHe | Dabit note Homep 0000000046 Flace of the deal
[] KpegwTHo w3asecTue ! Credit note Number
Ktm dhakTypa M2 Oata Ha wanasaHe: 31.8.20M r.
To invoice No. Date of issuance
Me HanmMeHOBaHWE HA CTOKMTE WNK YCIyruTe Mapka KonwuecTteo |EawH. ueHa| OTcTenxa CToAHOCT B BGN
Name of goods or services Measure Quantity Unit price Digcount Valus BGN
[NpowzesgeHa enskTpoeHepruA of MBELL CepaeH 3a KBTy 552 533 0,21309 117 730,26

M. ABMYCT No oT4eTeH npotokon ot 31.08 2011
Energy production from HPP Svrajen for August
according to protocol from 31.08 2011

OCHO8aHUE 33 HyNSEa CTAEKA MMM HEHaYKCNABaKs Ha [O0C: [Qareuna ocrosa | Tax base 117 739,26

Legal ground for 0% VAT rate or nonapplication of VAT NanbyHa cTassa O0C % [ Tax rafs VAT 20%

CNoBOM BCWYKD © CTO YETHPWOSCET W 80Ha XMNAOW ABSCTa OCEMOECET W CeOeM CrodtocT Ha O0C § VAT 23 h47 B85
nezawn 0,11

Say one hundred fortyone thousand two hundred eightyseven BGN Bewaxo ! Tolal 141 287,11
and 0,11 Cyma 3a nnawate | Amount to be paid 141 287,11

CNoOBOM CYMa 33 NNaWwade . CTO YSTMPMOSCET M 84Ha XMNANM ABSCTA OCeMOeceT
1 cenem neea v 0,11

Amount to be paid say one hundred fortyone thousand two hundred

eightyseven BGM and 0,11
[aTa Ha AAHLUHOTO CBEMTHE: 31.8.2011 r. Mnawaxe: [1 & Gpoit ¢ NPEBOOHO HAPEXAAHE
Date of the fax event Payment in cash hank fransfer

Mo IBAN  BG33UNCR7G63010VZSVBGNT  BIC UNCREGSF

Bank identification

CwcTaeun: lnamed Junkos/ Plamen Dilkaov Mpw Gaxka: YHUKpegHT BynGask AL, Codowa, LY, odue Ce. Hegena
Prepared by (1 W chamAnis) (neanac) { (name) (signature) Bank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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IMPOTOKOJI

3a npoH3BeaeHaTa el. edeprus ot BELL "CBPAXEH", dupma:"BEII Ceore" AJl

3a mepuoaa 08.2011r.

Tab6nnua Nel. T'enepnpana e1. eHepras oT4eTeHa no e~-p Ne36039199

I'-p| Tapuda TNokasanune Pazanka | Koner. I'enepnpana
HOBO CTAPO enx.eaeprusa B kWh
BBHPXOBA 8504775 8366076 138 699 1 138 699
Nel | THEBHA 14056530 13824078] 232 452 1 232 452
HOIIIHA 11581653 11400271] 181382 1 181 382
OBIIO: 553
Tabnuua Ne3. Eai. eneprus 3a gaxkTypHpaHe.
I'-p| Tapuda I'enepupana
en. eneprasg kWh
BBPXOBA 138 699
Nel {THEBHA 232 452
HOIIHA 181 382
—
3A "BEL| Ceore" Al

Hara : 31.08.2011

3A "HE3 PASNPEQENEHUE B ALL:

5 DR

MeTsp Nonos/
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SEPTEMBER
Bey Caore Al YE3 ENIEKTPO BLINTAPWA ALl
VEZ SNVOGHE AD
DocTaeumx / Supplier o O Monyuaten ! Recipient
Anpec  1p. Codwma, Gyn.XpucTodpop Komymd Med P R Adpec Codpua, yn."T.C.Pakoscey"N2140
Adadress Sofia, 41 Christopher Columbus Blvd. H o1 Adrass
r G
nsqmadmkayro=er Homep no O0C S VAT Indstfication nimpsr 4] I Mnesmadusanmosen somep no OO0/ VAT Indetication nirmier
lelala| o [t1]3]o|7|s[1]e] | | | [{H N| |Bla|1]7]s]|1][3]3]8]2][7] [ |
EVREMH ¢ UIG/PIN A A EMKEH / UIC/PIN
l[2]of1]afol7|ef+]e] | [ [ | n v tl7lsl1fafajelef[7] | | | |
DAKTYPA | INVOICE M#AcTO Ha caenkata: Bnnrapua
(] DeGutHo nasecTue / Debit note Homep __ 0000000050 Place of the deal
[ KpenwTHo wiBecTHe | Credit note Number
KoM chakTypa Ne Oata Ha ManaBaHe: 30.9.2011 r.
To invaice No. Dale of issuance
Me HaWMeHOBAHWE Ha CTOKWMTE WNK YCMyTHTe MApka KonwuecTeo |EQwH. LeHa| OTCTeMKS CTolHoeT B BGN
Name of goods or services Meaasure Quantily Linit price Diseount Value BGN
MpoW3eegeHa enekTpoeHeprna oT MBEL CapaweH 3a KBTY 450 317 0.21309 95 958.05
M. CenTemBpy nNo oT4eTeH npotokon o1 30.09.2011
Energy production from HPP Svrajen for September
according to protocol from 30.09.2011
OCHOBEHKME 33 HyNSBa cTabsa UK HeHa4YMCNREaHE Ha ,':,ﬂ:i ,
NarruHa ockoea ! Tax base 95 958.05
Lagal ground for 0% VAT rate or nonapplication of VAT Naxvuha ctaska ANC %/ Tax rate VAT 209%
Cnosom BCHYED ; CTO W NETHAASCET XMNAQN CTO YeTHPKAECET W AeaeT na. 1 (.66 CrofsocT ka A0C/ VAT 19 19181
Say one hundred and fifteen thousand one hundred fortyning BGN Scwuso/ Total 115 14966
and 066 Cyna 3a nnalase { Amount to ba paid 115 14966
Cnosom cyMa 33 MNalaHe ©  CTO W NeTHadeceT XMMAGN CTO YeTUpUaeceT U fgeseT
W 0.66
Amount to be paid say one hundred and fifteen thousand one hundred fortynine
and 0.66
Nata #a gaHeYHoTO CelnTie: 30.9.2011 r. Nnawaxe; [ = 6pon C NPEBOJHD HADEXQaHe
Date of the tax avant Payment in cash bank transfer
Mo IBAN  BG33UNCR7E3010VZEVBGNT  BIC UNCRBGSF
Bank identificaton
Cwetasun: Mnamed Ounxoz! Plamen Dilkov Mow Gaxka: YHukpeguT BynGank A0, Codoma, LY, ouc Ce. Hegena
Propared by (1are w dbannenies) (nogme) / (Name) (signatira) Bank instifution Unicredit Bulbank AD, Safia, branch Sv. Nedelia
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IPOTOKOJ
3a mpon3seneHara e edeprus ot BEIL "CBPAXKEH", ¢pupma:"BEL Ceore" Al
3a nepuoaa 09.2011r.

TaGnuua Nel. FeHepupaHa €/1. €HEpIrua 0T4eTeHa 1o e-p Ne36039199
I-p| Tapuda Iloxazanue Pazamka | Komer. I'enepupana
HOBO CTAPO en.eneprust B KWh
BBHPXOBA 8618076 8504775] 113 301 1 113301
Nel |[THEBHA 14248623 14056530{ 192 093 1 192 093
HOIIHA 11726576 11581653] 144 923 1 144 923
OBIO: :
Tatauua Ne3, En. eneprus 3a paxTypupane.
I'-p| Tapnuda I'enepupana
ej1. eneprag kWh
BBPXOBA 113 301
Nel |THEBHA 192 093
HOIIHA 144 923
g P

3A "YE3 PASNPEAENEHVE BI™ AQ: j’& i 2

3A "BEL| Core” Af] 4(/

MeTsp MNonos/

[Para : 30.09.2011
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OCTOBER

Bey Ceore ALl YE3 ENEKTPO BELNCAPHA AQ
WEZ SWOGHE AD
Doctasquuk ! Supplier o 0 Monysaten ! Recipient
Anpec  rp. Codwn, Byn_XpucTodop Konmymb N241 P R Anpec Codma, yn."I'.C.Paxcecra"N2 140
Addresz Sofia, 41 Christopher Columbus Blwd. H ] Adress
r &
Hpenmudmxaumorer womep no [0C § VAT indetification nimber H | Wnesmwdmcagmoned Hosep no OAC [ VAT indetification nimber
[Blcl2] o f1]sjof7|ald]e] | | | [[w w| [Ble|1]7]s|1[3]3]a]2][7] | [ |
EHMK/EMH f UIC/PIN A A EWE/EMH / UICIPIN
[2]of1] 3 |of7|ef[s]a] [ | | | novf [1|7|s|afa|afs|2|7]| [ | | |
PAKTYPA | INVOICE MsacTo Ha cgenkata: Bonrapwa
[] DeButho nasecTe | Debit note Homep 0000000054 Piace of the deal
[} KpegwTHo w3BecTHe | Credit note Number
Kem hakTypa MNe [lata Ha W3naBaHe: 31.10.2011 T
To invoice No. Date of issuance
Nz HaumeHoBaHMe Ha CTOKMTE WK YCNYTUTE Msapra Konwuecteo |Egwu. yena| OTeTwnxa CroiHocT B BGN
Name of goods or services Meazure Quanfity Unit price Digcount Value BGN
MpowsseneHa enexTpoeHeprnA of MBELL CepaxeH 3a kBT 66T D61 0.21309 142 144.03
M. OxToMBpHM Mo oT4eTeH npoTokon o 31.10.2011
Energy proeduction from HPP Svrajen for October
according to protocol from 31.10.2011
OcHOBaHWE 23 HYNEBA CTABKA WK HEHauucnABaHe Ha [OC: [asusa ocrosa | Tax base 142 144.03
Legal ground for 0% VAT rafe or nonapplication of VAT NanbuHa eTaeka A0C % | Tax rate VAT 20%
CnoBoM BCWHEKD © CTO W CEOSMOEE ST XMNAAH NETCTOTHH CEASMASCET W ABa NB. CroinocT wa JOC § VAT 28 425.81
w0.84
Say one hundred and seventy thousand five hundred seventytwo Bowako | Total 170 572.84
BGN and 0.84 Cyma sa nnawawne ! Amount fo be paid 170 572.84
CrnoBoM cyma 33 NMnawjade @  cTO W CegeMASceT XMNALM NETCTOTHH CEAEMABCET W
asa ne. n 0.84
Amount fo be paid say one hundred and seventy thousand five hundred
seveniytwo BGM and 0.84

[aTta Ha faHBYHOTO ¢ BOuTHE: 31.10.2011 r.

Date of the tax evenf

Coerasun: Mnamen Ounrosl Plamen Dilkov
Prepared by (mme o dhamnnmA) (nagrec) | (name) (signafure)

Nnawaxe: Oe Gpoi C NPEE0OHO HapeXaaHe

Payment in cash bank fransfer

MNe IBAN  BG33UNCRTE3D10VZEVBGHN1 BIC UNCRBGSF

Bank identification

MNpwu Gaxka: Yuurpegut Bynbank A, Codwa, LY, opue Ce. Hepenna
Bank insfitution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




HOPOTOKOJ
3a npon3seRenaTa el eneprug or BELL "CBPAJKEH", ¢pupma:"BEIL Ceore" AJL
3a peprona 10.2011r.

Tatauua Nil. l'enepupana e). eHeprua oTqeTena no e-p Ne36039199

F-p| Tapuda Hoxasanme Paznuka | Koner. I'enepupana
HOBO CTAPO ej.eseprusn B kWh
BBPXOBA 8784436 8618076] 166 360 1 166 360
Nel {THEBHA 14527457 14248623 278 834 1 278 834
HOLIHA 11948443 11726576] 221 867 1
OBINO:

Tadmuua Ne3. Eji. eneprus 3a paxrypnpane.
I-p| Tapnda I'enepupana
eJi. eneprua kWh

BBHPXOBA 166 360
Ne1 [THEBHA 278 834
HOLIHA 221 867

= i
3A "YE3 PANPERENEHVE 6™ All: :ﬁ\‘;"—wr“ﬁ i

}u’él ‘/ Metwp MNonos/

3A "BEL| Csore" All

4 llapé

Hara : 31.10.2011
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NOVEMBER
Beu Ceore Al YE3 ENEKTPO EBNTAPHUA AL
VEZ SVYOGHE AD
HocTaeumk | Supplier o 0 MNonyuaten f Recipient
Agpec rp. Codwa, Byn XpucTtodop Konymd Nedq P R Agpec Codmn, yn."I.C.Pakoecin"Ne140
Address Sofia, 41 Christopher Columbus Blvd. | Adress
r G
I(a.I.W-EH Hosmep no J0C / VAT indetification nimber H | HTuchueaLmoHer homep no JOC | VAT indetification nimber
|BIG|2| [1]3]ol7]ef1]e| | | | [{H N IB|G|1I?|5|1I3I3|8|2|?| [ | |
EMK/EMH § UICIPIN A A EWKIEMH 7 UIC/PIN
[2]o]1]| 3 ol7]ef[1]e] | | | | novf al7zlsla[3]3slsfal7] | | | |
DAKTYPA | INVOICE MACTO Ha caenkata: Bunrapua
[] NebutHo nasectue / Debit note Homep 0000000057 Place of the deal
[] KpeautHo uasecTwe / Credit note Number
Kum thaxTypa Ne NaTa Ha w3naBaHe: 30.11.2011 r.
To invoice No. Date of issuance
Ne HawMeHoBaHWE Ha CTOKUTE UMK YCITyruTe MApka Konuuecteo |EAwd. uewa| OTcTeNKa CroiiHocT B BGN
Name of goods or services Measure Quaniity Unif price Discount Value BGN
Mpow3eeaeHa enexTpoeHeprua oT MBEL] CepaweH 3a kBTY 570711 0.21309 121 612.81

M. HoEMBpM N0 OTYETEH NpoTokon oT 30.11.2011
Energy production from HPP Svrajen for November
according to protocol from 30.11.2011

COCHOBAHME 3a HYNESEA CTABKa UMW HeHayncnaBsane Ha [QAC:

NaHvuHa ocHoBa / Tax base 121 612.81
Legal ground for 0% VAT rate or nonapplication of VAT Nanwura craska OC % / Tax rate VAT 20%
CnoBoM BCUYKD : CTO YETHDWAECET W NET XWNAJW AeBETCTOTHH TPUOECET W NeT CroitHoeT na AIC | VAT 24 322 56
neea w 0.37
Say one hundred fortyfive thousand nine hundred thirtyfive BGN Beuuwo | Total 145 935 37
and 0.37 Cyma 3a nnawane | Amount to be paid 145 935 37
CnoBoM CYMa 3a NNawaHde . CTO YETHPUIAECET W NET XMNALW ASBETCTOTHH TPUASCET
W net neea wn 0.37
Amount fo be paid say one hundred fortyfive thousand nine hundred thirtyfive
BGN and 0.37
[arta Ha faHBUYHOTO ChbuTHe: 30.11.2011 r. Mnawaxe: [[] eBpoit  [J] ¢ NPeBOAHO HapexaaHe
Dafe of the tax event Payment in cash bank transfer
Mo IBAN BG33UNCR763010VZSVBGN1  BIC UNCRBGSF
Bank identification
Cuwcraeun: Mnamed Ounkoe! Plamen Dilkov Mpw Gaxka: YHukpegwT BynDank AL, Codwmn, LY, odmc Ce. Hegena
Frepared by (vmee u chasmanus) (nognuc) / (name) (signatune) Bank institution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia
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IPOTOKOJL

3a mponsBeaenara e eneprug ot BEIL "CBPAJKEH", ¢pupma:"BELl Csore™ AJl
3a meprona 11.2011r.

TaGauua Nel. Menepupana en. eneprus_oTderena no e-p Ne36039199
I'-p| Tapmda Tokazanne Pasnaxa | Komer. Tenepupana
HOBO CTAPO en.eHepraa B kWh
BBPXOBA 8921491 8784436] 137055 1 137 055
Nel | THEBHA 14768239 14527457] 240 782 1 240 782
HOIIHA 12141317' 11948443 192 874 1 192 874
OBIO:

Tabanua Ne3. Eni. eneprus 3a gaxrypupane.
I'-p| Tapuda TI'enepupana
eJ. eneprua kWh

BLPXOBA 137 055
Nt |THEBHA 240 782
HOILHA 192 874

3A "BEL Ceore” Af]

Para : 30.11.2011

. ~
3A"UE3 PASTPENENEHVME B AR | ) <o 7

iMetsp Nonos/
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DECEMBER
Bew Ceore All YE3 ENEKTPO EBITAPHMA All
VEZ 8VOGHE AD
OocTtasumk / Supplier o 0 Nonyuaten / Recipient
Anpec rp. Codwa, 6yn XpucTtodop Konymb Ned1 P R Anpec Codpwa, yn."I .C Pakoeci"Na140
Address Sofia, 41 Christopher Columbus Blvd. L | Adress
r G
Woenmndmkaymoner Hosep no JOC / WAT indetfication nimber M | Hapenmuhualmonen vomep no JAC / VAT indefificafion nimber
[Ble|2] 0 |1]3|of7[ol1]a| | | | [|H N| [B|lG[1]|7]|5]1]3]3]s8]2|7] [ | |
EMK/EMH / UICIPIN A A EWKIEMH 7 UIC/PIN
[2]ol1]| 3 |ol7[ef1]8] [ | | | nov||1l7|s[1]|3|3fsfa7| | [ | |
QAKTYPA | INVOICE MACTO Ha caenkaTa: Ebnrapua
[} MeGuTHo naBecTHe / Debit note Homep 0000000060 Place of the deal
[[] KpegutHO uasecTe / Credit note Number
Kbm daxTypa Me [laTa Ha w3naeaHe: 31122011 T
To invoice No. Date of issuance
Ne HaWMeHOBaHWE Ha CTOKMTE WM YCMyruTe MApka Konuuecteo |Eawd. ueHal OTcTbnka CTofHocT B BGN
Name of goods or services Measure Quantity Unit price: Discount Valus BGN
MNpouzeegeHa enexkTpoeHeprina oT MBEL] Cepaset 3a ¥BTy 693 425 0.21309| 147 761.83
M. flexemBpy Mo 0T4eTeH npoToken ot 31.12.2011
Energy production from HPP Svrajen for December
according to protocol from 31.12 2011
COCHOBAHWE 38 HYNEEa CTABKE MNW HeHaywcnAsaHe Ha OOC: [lakbuHa ockopa / Tax base 147 761.93
Legal ground for 0% VAT rate or nonapplication of VAT Navwuna crasxa JAC % f Tax rate VAT 20%
CrnoBoM BCWYKD : CTO CEASMAECET U CEAEM XUNAJM TDUCTa W YETUPUHANECET NB. CroiinocT va JAC f VAT 20 552.39
ne. w032
Say one hundred seventyseven thousand three hundred fourteen Bewuro | Total 177 314.32
BGN and 0.32 Cyma 3a nnawawe | Amount to be paid 177 314 .32
CnoBoM CyMa 33 NNallaHe ©  CTO cefleMaeceT U CeaemM XUNAOM TPHCTA W YeTUPUHA-
fecet ne. M 0.32
Amount to be paid say one hundred seventyseven thousand three hundred
fourteen BGN and 0.32
[arta Ha AaHBYHOTO ChOnTHe: 31.12.2011 r. Mnawaxe: [] BBpoOl  [~] € NPEBOOHO HApEXAaHe
Date of the fax event Payment i cash bank transfer
Mo IBAN BG33UMCR7G63010VZSVBGN1  BIC UNCREGSF
Bank identification
Cuctaewn: Tnamed [unkoe/ Plamen Dilkov Mpw GaHka: Yuukpegut BynBank AL, Cotun, LIY, oduc Ce. Hegena
Prepared by (e w chasmanues) (noanmc) / (name) (signatue) Bank insfitution Unicredit Bulbank AD, Sofia, branch Sv. Nedelia




NPOTOKOJI
3a OpoH3BeaeHATA €. eneprus of BEI[ "CBPAIXKEH", pupma:"BEI] Ceore" AJL
3a mepuoaa 12.2011r.

Tabauua Nel. ['eHepHpana e/l eneprus oTuerena no e-p Ne36039199
I-p| Tapuda IToxazanne Pazimka | Koncr. I'enepupana
HOBO CTAPO en.enepras B kWh
BBPXOBA 9093614 8921491) 172 123 1 172 123
Nel JIHEBHA 15059316 14768239 291 077 1 291 677
HOIIHA 12371542 12141317 230225 1
OBILO:
Tabnuua Ne3. Eni. eneprus 3a gaxrypupaue.
I'-p| Tapuda Tenepupana
eJ1. eneprust KWh
BBPXOBA 172123
Nel JAHEBHA 291 077
HOLIIHA 230 225

3A "BEL| Ceore" AL}

P
/%ﬂ/ 3A "4E3 PASNPELENEHVE BI™ Afl: Sg ;] S El‘ {7
{

fara : 31.12.2011

o

[

MeTup Monos/
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Annex 2

Annual electricity production

E‘Jez Svoghe LTD: "Project Company”

‘Monitoring Plan-—ANNEX Il

EMomth recording
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Year Hydro power plant Lakatnik Lakatnik Note Svrajhen  Svrajhen

UoM UoM
January

February
March

June
July

September
October
November
December
TOTAL 2011

=

MWh MWh MWh
: 2,275

1,300

I

1,089 1,279

i

L - o
R ERE

(5]
[5))
(=]

(5]

=l

o
[}
==
ary

11,822

13,700

onthly electricity production (from invoices)

Note
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Annex 3

CO, Emission reduction calculations

Company:! Vez Svoghe LTD: "Project Company” Reference:: HPP Lakatnik |

Efficiency Measure: Establishment of Hydro power plant

BASELINE CALCULATION 2007 2008 2010 2012

Imported from Annex Il

Cnmpany:'Vez Svoghe LTD: "Project Company” Reference:] HPP Lakatnik |
v

Efficiency Measure: Establishment of Hydro power plant

prodi n from the HPP

CO; emissions from roduction

Cnmpany:'Vez Svoghe LTD: "Project Company” Reference:: HPP Lakatrik |
¥

Efficiency Measure: Establishment of Hydro power plant

EMISSIONS REDUCTION 2007 2008 2009 2010 2011 2012

rio emission

:sion reduction _ 10,4571 otal crediting period

Cumpany:; Vez Svoghe LTD: "Project Company” Reference:! HPP Swrajhen |

Efficiency Measure: :Eslabllshmem of Hydro power plant

BASELINE CALCULATION 2007 2008 2009 2010 2011 2012

city production from the HPP
CO. emissions from y production

Reference: HPP Svrajhen

Total crediting peri
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CONFIRMATION OF THE EMISSION FACTOR IN 2011 FROM THE BULGARIAN

MINISTRY OF ENVIRONMENT AND WATER

|6=) Ho9U6+9 )¢ FW: Emission factar - Message (HTML) o =lx
Lid B
- Message o
= ‘-3 i x 3 AT % Brouetitie = Y “. :sm ilomclwp
é &I '% o ey j == Related = Leave Group
Reply Remy Fonward @, calf - | Delete Moveto Create Other Blodk Nat Junk Cmqonzg Follow mrkas
Folder~ Rule Adions~ | Sender - Unread | % S¢lectr | Manage Groups ™
Respnnu Adtions Junk E-mail ¥ Options = Find Groups
From: Kiril Bankov [mailto:kbank bal e

Sent: Wednesday, December 21, 2011 4:26 PM
To: Chiara DiSilvestro
Cc: Milya Dimitrova; bnikoloy nment.bg; Marco Baldini; vassil.shs

bg; Dario Dilucia La Perna

Subject: Re: Emission factor
Dear Chiara,

The document Baseline Study of Joint Imp ion projects in the

You can use the EF value for 2011 quoted in the document.

Bestregards,
Kiril Bankov

Expert

International Emission Trading Mechanisms Department
Climate Change Policy Directorate

Ministry of Environment and Water

Bulgaria

tel. +359 2940 61 07

On 20.12.2011 r. 17:05, Chiara DiSilvestro wrote:
Dear Mr. Bankov,

1 am Chiara Di Silvestro and | work for MWH, an environmental consultancy firm. We got in touch last year regarding the project I'minvolved in and consisting of the development of 9 small hydropower stations on the river Iskar in

Bulgaria owned and operated by Vez Svoghe AD.

Since this is a Joint |mpremema|mn project, would need to know the updaled baseline gndem\ssson factor for Bulgaria in order to calculate the Carbon Credits contracted. For this reason | would like to ask you whether the
B performed by NEK have been updated o, othenwise, if you can confirm the value quoted in it for 2011.

Thank you in advance for your collaboration,

Chiara Di Silvestro
Energy Project Engineer

energy sector has not been updated.
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Annex 5

INDEPENDENT DOCUMENT OF THE MONITORING REPORT

Natsionalna elektricheska kompania
“Baseline study of joint implementation projects in the bulgarian energy
sector”
Sofia

Latest document - 05.05.2005
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1. Introduction

Bulgaria complies with the requirements of the UN Framework Convention on Climate Changes
(UNFCCQC) ratified by the Bulgarian Parliament in March 1995. Besides, the Parliament of the

th
country ratified the Kyoto Protocol to the Convention on 17 July 2002. The Protocol was based
on the ideas and principles set forth in it and develop them further adding new obligations, larger
in scope and detail than those in the Convention.

According to Art. 6 of the Kyoto Protocol, in order to perform its obligations for emission
reduction and limitation, each of the countries listed in Annex 1 may transfer to another country
on the list, or receive from it, emission reduction limits obtained as a result of projects for
reduction of anthropogeneous emissions of greenhouse gases by sources. In practice, such
projects are mostly implemented in countries with economies in the process of transition where
there are more opportunities for emission reduction, and at a lower cost. The amounts of
Emission Reduction Units achieved as results of the project may be bought by a developed
country for the purpose of keeping its obligation under the Protocol.

In Bulgaria, joint implementation of projects is viewed as an economically acceptable way of
reducing the emissions of anthropogeneous greenhouse gases and receiving, at the same time,
financial, economic, technical assistance and expertise.

In order to start work by the so-called “flexible mechanism” under the Kyoto Protocol — Joint
implementation (JP) Projects — a bilateral agreement has to be signed between the Government of
Bulgaria and another developed country or an international fund for protection of the
environment.

So far, bilateral Memoranda of Understanding and Bilateral Cooperation for implementation of
JP Projects have been signed with the Kingdom of Netherlands, the Republic of Austria, the
Kingdom of Denmark and EBRD in the latter’s capacity of trustee of a Prototype Carbon Fund.

2. Purpose of the Study

The purpose of the present assignment is to carry out a study in order to define the Baseline
scenarios of the Bulgarian Electricity Power System and calculate the annual Basic Carbon
Emission Factor (BCEF) of the Baseline in the process of operation of the electric power sector.

3. Introduction to the Baseline Study

The most important part of the preparation for a greenhouse gas reduction project is the Baseline
Study. It should define, in a transparent and comprehensive manner, what rate of COZeq reduction

and related financing can be expected. Besides, the Baseline defines and provides the
methodology of assessing which of several possible developments is the most probable in the
absence of the project and what emissions would be generated by that scenario.

The Marrakesh Accords (the decisions of COP7 in Marrakesh in November 2001) constitute the
central guidance as far as documents required by COP for climate protection projects are
concerned.

According to the Marrakesh Accords, the Baseline shall meet the following more significant
requirements:

1. To be transparent in terms of assumptions, method, project boundary, parameters, data
sources, key factors and Additionality;
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2. To account of important national and industrial policy measures and circumstances such as
sector-related reforms, availability of indigenous fuels, plans for expansion of the electric
power sector, and economic situation in the sector;

3. To be formed in such a manner that it would be impossible to generate ERUs and CERs for
reduction of activities beyond the project boundary on the basis of Force Majeure events;

4. To be project-based or standard oriented;
5. To take data uncertainty into account. The assumptions shall be selected conservatively.

It means that the assumptions as to calculations in the event of hesitation (data range, data
uncertainty, etc.) shall be selected in such a manner that the resulting total Baseline emissions
would be low rather than high. As a result of that, the calculated emission reduction is
underestimated rather than overestimated and is, therefore, more stable with respect to data
status variations or with respect to criticism from outside. That increases the probability for the
Baseline to be accepted by the validator and by the stakeholders.

6. Besides, the Baseline selection shall be substantiated.

7. There is a restriction upon the choice of a Baseline composition method for projects under
CDM, but not for 3JI projects. The following three Baseline approaches are possible only:

a) “historical or existing emissions”

That generally well sustained wording probably leaves room for all substantial Baseline methods
because, in principle, every method can be supported by the argument that, directly or indirectly,
it rests on historical or existing emissions.

b) “emission of a technology that, due to obstacles before investments, is an economically
attractive alternative”

Practically, the purpose of that wording could be to extend the investment analysis method — an
economically attractive alternative.

¢) “the mean percentage of emissions from comparable project activities during the last five years
implemented in similar social, economic, environmental and technological conditions, the project
activities of which belong to the best 20% in their category”.

That last requirement may be interpreted to mean that JI/CDM projects should not lead to
implementation of outdated technologies or used equipment, but to technological and social
progress, that is, to sustainable development in the countries where they are implemented.

Beside these official requirements of the Marrakesh Accords, theoretically there are no other
substantial directions restricting the Baseline development. This is to emphasize that, in the
development of a Baseline, the question “What would happen to the system and its emissions if
no financial resources came from Carbon Credit sales” has priority over adherence to preset
criteria.

Although, in principle, individual routes may be chosen to the implementation of that task, the
previous experience offers several already proven methodological approaches that should be
favoured. Other routes should be chosen only where there are special reasons for that and where
they are, respectively, adduced intelligibly by the author of the Baseline. Method selection
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depends on the type of project, the data status, the preferences of Carbon Credit buyers, resp. the
parties to the Contract, the Baseline author’s experience, etc.

4. Methodological Approaches to Baseline Determination

The Baseline Determination Methodologies fall into two broad categories — project-specific
approaches and multi-project approaches.

1) Project-Specific Baseline
a) Reference Group

From the point of view of a project specific Baseline, it is often emphasized that the type of
project, its size and availability of data are the main factors that determine the choice of Baseline
methodology.

The Reference Group approach requires finding of a similar country, region or project with
conditions comparable to the particular project for the purpose of studying a development that
does not include the Joint Implementation Project. The definition of a reference group in a similar
situation in the electric power industry, would be difficult due to different circumstances with
respect to fuels used, technologies implemented, economic aspects, electricity market
liberalization status and policy, etc.

b) Investment Analyses

In these analyses, all probable and realistic possibilities are determined taking into account the
technical, economic, political, social and environmental aspects graded by economic benefit, for
example through determination of the Internal Rate of Return. The highest-return alternative is
defined as Baseline Alternative. Due to the fact that economic aspects are the determining factors
for that aspect, such approach requires a solution model guided mainly by economic
considerations and the clear comparability of different options.

The potential for use of investment analysis in the electric power sector is quite limited because,
in principle, the new projects compete with a variety of generation units in the electric power
sector. It is very seldom that a new project competes directly with an existing unit. For that
reason the investment approach is not considered very useful in the electric power sector.

b) Scenario analysis

Risk-based analyses deal with the possible development scenarios in the absence of a project
taking into consideration various influencing factors such as technologies, policies and market
restrictions. Possibilities leading to high risk are dismissed and the most probable scenario is
selected as baseline. The main challenge in this approach is selecting the main influencing factors
and to determine the best and most reliable data sources for the study.

2) Standard-oriented, or Multi-project Baseline

There are a number of different approaches to Multi-project Baselines. They can vary from
average-emission specific emissions for a sector to technological standards of broad modeling
within the frameworks of the particular sector such as, for example, merit order dispatch analysis
in the electric power sector. In spite of the variety of approaches, the main point is to provide a
set of standard data that shall be used as a baseline for a number of different projects. That can be
also bases for comparison with respect to the baselines specific to a project and could be
expressed in specific emissions per unit of electricity output (i.e., Basic Carbon Emission Factor
/BCEF/ determined in tons of COZIGWh).
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The multi-project approach is launched because, through the use of such methods, the transaction
costs of Joint-Implementation Projects will be significantly reduced. In other words, the baseline
development costs in Joint-Implementation Projects will be much lower than those developed in
countries that already have a Multi-project Baseline and, therefore, the project developers’ and
investors’ costs will be significantly reduced. Therefore the present study will also launch a
number of projects that will be implemented by means of these mechanisms, as it will launch
implementation of smaller but environmentally friendly and stable energy projects as well.
Besides, there will be better predictability to the project developer in terms of number of emission
reduction units that will be achieved through a project.

More particularly, in the power plant case, the multi-project approach to a Baseline seems to be a
reliable and efficient solution.

5. Multi-Project Baseline for the Electric Power Sector

Considering the electric power sector, Multi-project Baselines find wide application in Joint-
Implementation Projects and in Clean Development Mechanism Projects. The reason is that, in
most cases, implementation of a project with capacity exceeding 20MWe, there is a marginal
impact on the whole electric power sector. Therefore, project-specific Baselines are not suitable
and multi-project approaches are preferred.

In the next section, an analysis of different Baseline methodologies based on multi-project
approaches is made, and their compatibility with the subject of discussion is examined.
Institutional conditions, available data and specificity of the Bulgarian electric power sector
should also be taken into account when the most appropriate Baseline methodology is finally
selected.

1) Mean specific emissions will all plants participating

At present, this is the most simplified methodology for Baseline determination. It assumes that
the project will displace part of the integral electricity generation mix. The problem with that
method is that it encompasses all plants with low operating costs that usually operate as baseload
plants, inclusive of hydro- and nuclear power plants. There is, however, almost no chance for a
new investment to replace the output of these plants; it is much more probable for an investment
to replace plants with higher operating costs such as plants fired with fossil fuel. Therefore, that
methodology may be rejected by the investor countries because the share of nuclear generation
added to that of hydro-power (about 50%) is large within the power system of Bulgaria.

2) Mean specific emissions less Nuclear, Pumped-Storage and Hydro-Power Plants

In principle, there will be technologies that will continue to work irrespective of the adoption of a
Joint-Implementation Project. The best example of that are the Chaira Pumped-Storage Hydro-
Power Plant and the four large existing hydro-power cascades with hydro-power plants built
downstream of the weirs that have extremely flexible load-following capacity and can operate in
peak-load periods. That is not due to the high operating costs but rather to the opportunity
offered by them to choose the time of electricity generation in the event of unexpected need for
generation capacity in the system.

There is also a current trend in Baseline determination to eliminate the output of all nuclear and
hydro-power plants because the low operating costs mean that their output will not be affected
by new plants in the network. If NPP and HPP are eliminated from the Baseline, such assumption
shall be supported by clear written records and justified.
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Therefore, this approach attempts to consider matters related only to consideration of mean
values in the system; however, precision here still remains questionable. The benefit of that
approach is that it will yield the variety of all loads that will be replaced by the project; however,
it will not yield the mean weighted value against the current (operating) costs.

3) Mean emissions for each Load Category

That involves load curve grouping into different load categories such as seasonal, peak, shoulder,
and base loads. After determining the load profile of a project, a direct comparison to the same
load category in the Baseline forecasts can be made.

4) Consideration of Solely Marginal Plants (Merit order dispatch Analysis)

The Least-Cost Method assumes that plants operating at the margin (at highest costs and, most
probably, with highest emissions) will be the first to be replaced. The method should indicate the
generation from each plant for every hour (or group of hours) within one year. The assumption is
that commissioning of the new capacity will displace plants that currently operate at the end limit
of the load curve. That analysis will require evaluation of the last unit(s) that should be
connected, for every hour or group of hours in a year and, in that manner, the specific emissions
per hour. That type of approach proves to be the most precise with respect to determining which
unit actually stops generating electricity. The negative aspect is the quality and quantity of data
needed for that method.

5) Operating Margin/Build Margin Methodology of IEA and OECD

OECD recommends to use the weighted mean between the operating margin and build margin
for determination of the Baseline. That is based on the assumption that a Joint Implementation
Project will very likely have an impact on the operation of an existing and new plant in the short
term (marginal operating costs) as well as delay the implementation of a new plant in the longer
term (marginal build costs). It will be possible to use a power sector model for forecasting of the
build margin as well as of the operating margin.

6. Baseline Determination and Computation of the Carbon Emission Factor (CEF)
Common to the Bulgarian Power Sector

6.1. Mean specific emissions (all plants included)

The study enables determination of the mean specific emissions and the corresponding CEF for
every plant and system-total. That analysis encompasses all power plants, inclusive of nuclear
power plants and hydro-power plants that release no emissions but contribute power generation
to the system. This approach is too imprecise to analyze CEF and, respectively, reduction of CO2

emissions in a Joint-Implementation Project, because the operation of nuclear power plants and,
to less extent, the operation of the four large hydro-power cascades of the power system are not
influenced by the implementation of such projects.

6.2. Mean Specific Emissions (less NPP and HPP)

The study calculates and determines the mean specific emissions and the corresponding CEF for
every plant and system-total, only excluding NPP and HPP from the calculation of Baseline
emissions because they have low operating costs and, for that reason, there is not probability of
their replacement. An option with starting up of the hydro-power cascades with HPP
participating in the regulation of the system according to the above-mentioned calculations was
developed for the event that a JP project hypothetically replaces peak-load hydro-power
capacities of the system (HPP or gas-fired combined-cycle power plant over 20 MW).
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That methodology can have quite extensive application in projects but still it remains a less
refined methodology and is recommended only in cases of smaller-volume emission reductions in
the sector. For example, when integration of JI projects with less than 200 MW installed capacity
into the system is considered.

6.3. Mean Specific Emissions for Each Load Category

This approach is not considered in detail because it requires CEF determination for the overall
power system. The approach does not add much to the two previous methodologies and it can be
said again that it is a less refined approach and it does not reach far in determining what will
actually be replaced by the new capacity.

6.4. Integrated Resource Planning (Least-Cost Planning Analysis)

Merit order dispatch analysis for the power sector indicates, in economic terms, what
technologies or which particular generating units can be possibly replaced by a new generation in
the network. That can provide a realistic picture of replacement, more specifically in the open
electricity markets.

This method requires detailed information on the generating capacities and evaluation of the
marginal units that shall be started up from a cold reserve state for every hour of the year. The
power plants with guaranteed supply contracts shall be taken into consideration.

6.5. Operation Margin/Build Margin Methodology

This approach is a combination of marginal operating costs and marginal construction costs. It
can be applied in countries where the power system capacities are expanding. The problem with
this methodology is that it is difficult to determine the weighted mean between the Operation
Margin and the Build Margin.

7. Selection of Baseline Study Methodology

Following the argumentation here above, the methodology used for Baseline Determination was
developed on the basis of merit order dispatch analysis. This type of approach is considered the
most precise for analysis which unit will be replaced by a new capacity.

The merit order dispatch approach analyses the electric power sector on the basis of electricity
demand forecasts — minimum and maximum; fuel prices, new capacities and envisaged
rehabilitation projects; and cost estimates. For these analyses NEK uses the IRP Manager
computer model (Integrated Resource Planning Model).

The US software company Electric Power Software in Minneapolis has developed the software
called IRP Manager for US institute EPRI. Since 1995 the model is implemented in the Bulgarian
National Electricity Company for the least cost expansion planning of the power sector
development.

The IRP-Manager model provides comprehensive management of demand, supply, financial and
rate data needed for long-term integrated resource planning of the power sector. It coordinates
an expansive “Tool Box” of capabilities including: chronological simulation of demand and
resources, automated resource strategy development, decision analysis and complete forecasts of
impacts from all perspectives.

The forecast power balances obtained by merit order dispatching are used to develop the
Baseline study. The basis study itself was developed using the ACMO0002 Methodology,
“Consolidated Baseline Methodology for Grid-Connected Electricity Generation from Renewable
Sources” of UNFCCC CDM - Executive Board.
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In order that the study can be as complete as possible and applied to the widest possible range of
JP projects in the Bulgarian power sector, all methods offered in the power plant operation
margin determination methodology are applied. The relation between operation margin and build
margin is assumed everywhere as 50/50 % for BCEF determination.

J Unit 2000 2001 2002 2003 2004
| 1. Total system power generation GWh 41 805 44 785 41943 41990 43 621
| 2. Total system heat generation MWyh 14398 244) 17092947 17104183] 18945487 15622107
3. Total CO2 emissions of power generation ktla 20 686,07 24 186,09 2113037 23 502,96 26 141,93
ETntal CO2 emissions of energy transformation | kt/a 25 364,83 29 868,93 27 206,40 29 968,99 31 566,24
Baseline Emission Factor - BEF
| Fossil Fuels
| 1 Dispatch Data_OM_EF tonne/MWh 1,215 1,287 1,214 1,226 1,199
| 2. Dispatch Data Adjusted_OM_EF tonne/MWh 1,159 1,222 1,150 1,160 1,138
Elnverage Dispatch Data_ OM_EF tonne/MWh 1,269 1,307 1,231 1,237 1,239
HPP included
|_1. Dispatch Data_OM_EF tonne/MWh 1.144 1,184 1,106 1,160 1,165
2. Dispatch Data Adjusted_OM_EF tonne/MWh 1.065 1,106 1,032 1.067 1,078
Elnverage Dispatch Data_OM_EF tonne/MWh 1,101 1,149 1,040 1,073 1,108
| Fossil Fuels
1. Dispatch Data_OM_EF kg/GJ 106,38 109.57 110,86 111,24 110,03
|_2. Dispatch Data Adjusted_OM_EF kg/GJ 106,93 109,05 110,65 111,09 109,91
3. Average Dispatch Data_OM_EF kg/GJ 109,43 108,79 109,00 109,47 110,63
1 |
Forecast
:lMinimum demand | Unit 2006 2007 2008 2009 2010 2011 2012
| 1_Total system power generation GWh 45 051 43 115 44 156 47 490 48 212 51139 52 291
2. Total system heat generation MWyh 17675519) 18057503) 18320175 18746936 19025565 19744974) 19358 651
[ 3. Total CO2 emissions of power generation kt'a 2803537 31681038 3124576 3353831 33 547 47 3386320 3124873
%Tntﬂl C0O2 emissions of energy transformation | ktla 34 447 38 38 304.71 3783272 40 154,36 40 358,39 40560.20 37 758,36
Baseline Emission Factor - BEF
| Fossil Fuels
1. Dispatch Data_OM_EF tonne/MWh 1,215 1,158 1,144 1,022 0,984 0,963 0,953
|_2. Dispatch Data Adjusted_OM_EF tonne/MWh 1.154 1,100 1.078 0,956 0917 0.902 0,699
3. Average Dispatch Data_OM_EF tonne/MWh 1.243 1,190 1,146 1.026 0,986 0974 0,983
1 [
HPP included
| 1 Dispatch Data_OM_EF tonne/MWh 1,176 1,175 1,110 0,995 0,959 0,940 0,918
| 2. Dispatch Data Adjusted_OM_EF tonne/MWh 1,111 1,102 1,017 0,694 0,858 0,849 0,638
%Avemge Dispatch Data_OM_EF tonne/MWh 1.138 1,153 1.057 0,947 0,909 0,898 0.689
Fossil Fuels |
| 1 Dispatch Data_OM_EF kg/GJ 111,997 106,693 106,484 100,340 57,288 95,088 96,152
|_2. Dispatch Data Adjusted_OM_EF kg/GJ 111.976 106,621 106,402 100,566 97,671 95,946 96,670
| 3. Average Dispatch Data_OM_EF kg/GJ 111,622 106,175 106,640 100,646 98,217 96,578 97,026
1 |
|  Forecast
Maximum demand Unit 2006 2007 2008 2009 2010 2011 2012
1 |
| 1. Total system power generation GWh 46739 43572 46 585 48 351 49 455 51368 53 194
2. Total system heat generation MWnh 20360486) 19909333] 20240498 21206857) 22170364 23026991 23407576
|_3. Total CO2 emissions of power generation kta 27 162,04 3150875 32 821,32 33 044,62 33 387.00 3280731 30531,04
4. Total CO2 emissions of energy transformation ktla 34 405,23 3871317 40 181,87 40 770,13 4134214 40706,37 38 615,88
1 [
Baseline Emission Factor - BEF
: Fossil Fuels
1. Dispatch Data_OM_EF tCO2/IMWh 1,204 1,215 1,124 1,014 0,973 0,947 0,684
[ 2. Dispatch Data Adjusted_OM_EF tCO2/MWh 1.143 1,156 1.059 0,947 0,908 0,884 0,633
| 3. Average Dispatch Data_OM_EF tCO2/MWh 1,233 1,262 1,127 1,018 0977 0,953 0,917
1 [
HPP included
| 1 Dispatch Data_OM_EF tCO2/IMWh 1,158 1,168 1,101 0,990 0,947 0,928 0,865
| 2. Dispatch Data Adjusted_OM_EF tCO2/MWh 1,091 1,095 1,006 0,688 0,850 0,834 0,791
%Average Dispatch Data_OM_EF tCO2/MWh 1.118 1,144 1,052 0,940 0,899 0,879 0.840
Fossil Fuels
|_1. Dispatch Data_OM_EF kg/GJ 109,651 111,991 105,315 100,011 95,929 94,604 93,043
| 2. Dispatch Data Adjusted_OM_EF kg/GJ 109.571 111,676 105,263 100,226 96,498 95,130 93,624
%Average Dispatch Data_OM_EF | kg/GJ 109,126 111,908 105,550 100,273 96,821 95,676 94,056
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Background and Objectives of Audit Report

The procedure of internal auditing and control measures is included in the “Monitoring Plan”.
This procedure has the purpose to describe the established system for the programming and
execution of internal audits of the Monitoring Plan of Sreden Iskar Cascade Hydro Power
Plants. The Internal Auditor must comply with the following requirements:

e He has to be trained by an Independent Company with proven expertise in developing
PDD projects;

e He must be certified by an Independent Company as auditor;
e He must have participated to at least one audit as observer;
e He can’t be the same person involved in the monitoring process.

| SECTION A. Audit Report |

‘ A.l. Title of the project: ‘

Sreden Iskar Cascade HPP Portfolio Project, September 2006 (“The Project”), Rev.1, dated 8
November 2006.

‘ A.2.  Jl registration number: ‘

The project reference number is 0063.

‘ A.3.  Short description of the project activity: ‘

The project envisages the establishment of nine Hydro Power Plants (“HPPs”) on the river
Iskar, about 40 km north of Sofia, with the overall objective to generate Emission Reduction
Units (“ERUs"), reducing 370,970 tonnes of CO, equivalent in the period 2008 till 2012
(inclusive).

In year 2000, the Municipality of Svoghe carried out a feasibility study of the proposed HPPs.
It attracted the interest of several energy companies that proposed to jointly develop the
project with the city and in late 2003 the Municipality of Svoghe and Petrolvilla signed a Letter
of Intent.

Based on the Memorandum of Understanding on co-operation between the Kingdom of the
Netherlands and the Republic of Bulgaria in reducing emission of Greenhouse Gases
(“GHGSs") under article 6 of the KP the proposed JI portfolio project aims at reducing GHGs by
replacing electricity generated from fossil fuel with electricity generated from renewable
hydraulic energy sources. Here below the project parties including the Carbon Credit
purchaser, and the Project owner.

Party Involved

Legal entity project participant (as P IMVDIEEIRISNES 0 02

considered as project

applicable) participant (Yes/No)

Vez Svoghe AD
Bulgaria (Host Party)  Boulevard Cristopher Columbus, 41 No
1592 Sofia, Bulgaria

EBRD (for the account of the Netherlands)
Netherlands One Exchange Square No
London EC2A 2JN, United Kingdom
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Table 7: Party involved

Project Design Document (PDD) including baseline and monitoring plan has been prepared by
engineering consulting company MWH S.p.A.. The Letter of Approvals (LoA) has been issued
by the Ministry of the Environment of the Republic of Bulgaria on 22.12.2006 and by the
designated focal point of the State of the Netherlands on 28.11.2007.

“Sreden Iskar Cascade Hydro Power Plants” project has been approved by an accredited
independent entity (AEI) and has been granted final determination on 03.12.2007. PDD and
Determination Report are available on the UNFCCC website under project reference number
0063.

‘ A.4. Date of internal audit of current year (2011)

The internal audit was held on 10" May 2011.

‘ A.5. Personell involved in the internal audit and responsabilities

Plamen Dilkov attended the audit as internal auditor. Plamen Dilkov involved the following
people:

e Vassil Shumanov;
e Marina Dimitrova, and;
e Anton Milchev.

‘ A.6. Methodology applied to the project activity

The methodology applied to the project activity is included in the Monitoring Plan.

‘ A.7. Intended deviations or revisions to the procedure included in the Monitoring Plan

No deviations or revisions to the procedure included in the Monitoring Plan have been done.

‘ A.8. Changes since last internal audit:

No changes occur since last internal audit.

\ A.9. Person(s) responsible for the preparation and submission of the Audit Report

The person (s) responsible for the preparation and submission of the audit report are:

e Vassil Shumanov, Vez Svoghe
e Dario Dilucia La Perna, Consultant MWH
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Auditor's Name{s): Anton Milches
Company: VEZ Svoghe
Date of last internal audit:
Date of current audit. 1052011
5 4 2 W 1 Skt . Manng Diens . Anton Michey
List of people involved in: S e S
List of document which Monitesing Plan_J|_Petiuhil_rec?, ANNEX I_MC_tev, ANNEX |_MP._rev, lmmices 2011

|_have been walked

Check-list lm:,,",‘;;,,, Observed acti

dtore

the

Non conformities of last internal audit

Have been the non-conformities of last intemal audit [E]ves [J o
sorted out?

I not, are some actions in to Cyes [INo
the non-confarmities?

Are the paper copies of invoices to the Electricity yes [JMNo
Distributor properiy stored?

Is the folder "GHG emission reduction” available in
the SCADA server? Eelves Mo

Does the folder “GHG emission reduction” contain:

Monitoring plan-pdf format [3 Yes |:| No
Annex l-excel format E Yes |:| No
Annex ll-excel format Izl Yes I:I Mo
Annex IV-scanned copy Izl Yes I:I No
Invoices-pdf format E Yes D No
Audit Report-pdf format [ves [ ne
Menitering annual report-pdf formal El Yes |:| Ne
Non-conformities registry-pdf farmat E Yes |:| No
Has the software adopted to store the data been Oves G Ne
changed?

If yes, is the new version consistent with
previous cne?

Has SCADA system properly worked ill the date of
internal audit? [ves [ Ne

Managemen
Avre the persons and their responsabilities clearly E Yas |:| Mo
defined?
Is the instr i ibration plan proper Eyes [ONo
applied?
M g and ion p d

Did the Engineer in charge of the menitoring process
caollect electronically an monthly basis the data [lves [INe
generated by SCADA System?

Are the data reported in the spreadsheest on monthly E Yag |:| Mo
basis as for Annex |1 of Monitoring Plan?

[ yes [ Ne

If yes, are they in line with electricily inveices?

Are the read-off measurements coming from the Eves O Mo
lectricity distrib reliable pared to those
recordad by the SCADA Systam?

Did the Engineer in charge of the menitoring process ¥, N
rectify the amission factor parad to previ [eYes O No
year?

if yes, ig itin line with new version of Document Oves [ Ne
issued by the NEK?

Did the Engineer in charge of the monitoring process
calculate the amount of CO2 emission reduction as Clves One
for Annex | of Monitering Plan?

Toral of non L]
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Background and Objectives of Audit Report

The procedure of internal auditing and control measures is included in the “Monitoring Plan”.
This procedure has the purpose to describe the established system for the programming and
execution of internal audits of the Monitoring Plan of Sreden Iskar Cascade Hydro Power
Plants. The Internal Auditor must comply with the following requirements:

e He has to be trained by an Independent Company with proven expertise in developing
PDD projects;

e He must be certified by an Independent Company as auditor;
e He must have participated to at least one audit as observer;
e He can’t be the same person involved in the monitoring process.

| SECTION A. Audit Report |

‘ A.l. Title of the project: ‘

Sreden Iskar Cascade HPP Portfolio Project, September 2006 (“The Project”), Rev.1, dated 8
November 2006.

‘ A.2.  Jl registration number: ‘

The project reference number is 0063.

‘ A.3.  Short description of the project activity: ‘

The project envisages the establishment of nine Hydro Power Plants (“HPPs”) on the river
Iskar, about 40 km north of Sofia, with the overall objective to generate Emission Reduction
Units (“ERUs"), reducing 370,970 tonnes of CO, equivalent in the period 2008 till 2012
(inclusive).

In year 2000, the Municipality of Svoghe carried out a feasibility study of the proposed HPPs.
It attracted the interest of several energy companies that proposed to jointly develop the
project with the city and in late 2003 the Municipality of Svoghe and Petrolvilla signed a Letter
of Intent.

Based on the Memorandum of Understanding on co-operation between the Kingdom of the
Netherlands and the Republic of Bulgaria in reducing emission of Greenhouse Gases
(“GHGSs") under article 6 of the KP the proposed JI portfolio project aims at reducing GHGs by
replacing electricity generated from fossil fuel with electricity generated from renewable
hydraulic energy sources. Here below the project parties including the Carbon Credit
purchaser, and the Project owner.

Legal entity project participant (as P YD IEERIS IS 0 02

Party Involved considered as project participant

applicable) (Yes/No)

Vez Svoghe AD
Bulgaria (Host Party) Boulevard Cristopher Columbus, 41 No
1592 Sofia, Bulgaria
EBRD (for the account of the
Netherlands)

One Exchange Square
London EC2A 2JN, United Kingdom

Netherlands No
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Table 8: Party involved

Project Design Document (PDD) including baseline and monitoring plan has been prepared by
engineering consulting company MWH S.p.A.. The Letter of Approvals (LoA) has been issued
by the Ministry of the Environment of the Republic of Bulgaria on 22.12.2006 and by the
designated focal point of the State of the Netherlands on 28.11.2007.

“Sreden Iskar Cascade Hydro Power Plants” project has been approved by an accredited
independent entity (AEI) and has been granted final determination on 03.12.2007. PDD and
Determination Report are available on the UNFCCC website under project reference number
0063.

‘ A.4. Date of internal audit of current year (2011)

The internal audit was held on 16" December 2011.

‘ A.5. Personell involved in the internal audit and responsabilities

Plamen Dilkov attended the audit as internal auditor. Plamen Dilkov involved the following
people:

e Vassil Shumanov;
e Marina Dimitrova, and;
e Anton Milchev.

‘ A.6. Methodology applied to the project activity

The methodology applied to the project activity is included in the Monitoring Plan.

‘ A.7. Intended deviations or revisions to the procedure included in the Monitoring Plan

No deviations or revisions to the procedure included in the Monitoring Plan have been done.

‘ A.8. Changes since last internal audit:

No changes occur since last internal audit.

\ A.9. Person(s) responsible for the preparation and submission of the Audit Report

The person (s) responsible for the preparation and submission of the audit report are:

e Vassil Shumanov, Vez Svoghe
e Dario Dilucia La Perna, Consultant MWH



Annex 1

CHECK-LIST

page 80

Auditor's Name(z): Amon Michey
Company: VEZ Svoghe
Date of last infernal audit:

Diate of current audit: 12162011

List of people invalved in:

assl Shumanov, Manna Dimitrova, Anion Michey

Tk Tiexctarrrat T Wnong Fan_J_PEirOila_Teva, ANNEX I|_WIC_Tev, ANNEX|_WP_re, Invioss 2011

been walked through

Check-list

aH S 5 i
= Observed actions considered to resolve the non-conformities

Non conformities of last internal audit

Have been the non-conformities of last internal audit
sorted out?

fnot. are some actions in progress fo

[a] ves

[Jves

[Ine

[ Na

2 gvercome the non-conformities ?
Document
3 Are the paper copies of invoices to the Electricity E[ Yes [:[ No
Distributor properly stored?
Is the folder "GHG emission reduction” available in the
]
SCADA server? E[ Yes D Ne
Does the folder “GHG emission reduction” contain:
Meniforing plan-pdf format E[ Yes D No
Annex l-excel format E[Yes D No
Annex li-excel format []ves [
5 Annex IV-seanned copy E[ Yes [:[ Mo
Invoices-pdf format [3] Yes [ Mo
Audit Report-pdf format [¥] ves [ no
Moniforing annual report-pdf farmat E[ Yes I:[ No
* reqistry-pdf format []ves [ o
& Has the software adopted to store the data been [Jves [5] No
changed?
7 i Vs is the new version with E[ Yes E[ Nao
previous one?
Operation of equipment
8 Has SCADA system property worked fill the date of [3] ves [ No
internal audit?
g Ane. the persons and their responsabilities cleary E[ Yes I:[ No
defined?
10 Is the instrumentation calibration plan properly E[ Yes |:[ No
applied?
Measuring and calculation procedure
Did the Engineer in charge of the monitoring process
¥ N
11| collect electronically on monthly basis the data [ Yes [ no
generated by SCADA System?
12 Are the data reported in the spreadsheet on monthly E[ Yes |:[ No
basis as for Annex |l of Monitoring Flan?
[3] Yes [] Ne
12 Hyes, are they in line with tricity invoices?
Are the read-off measurements coming from the E[ Yes D No
14 electricity distributor reliable compared to those
recorded by the SCADA System?
45|  Did the Engineerin charge of the monitoring process [3] Yes [ Mo
rectify the emission facter compared to previous year?
% J.f ves. i it in line with new version of Document [:[ Yes E[ Nao
issued by the NEK?
Did the Engineer in charge of the monitoring process
17| calculate the amount of GOZ2 emission reduction as for | 21 == (1N

Annex | of Monitoring Plan?

Total number of non-conformities identified




